SWITCH  FROM  EQUITIES 
HITS  STOCK  MARKETS 

Page  3 


The  Ffnandal  TTmes 


WHAT'S  HOLDING  UP  DEAL 
ON  COLUMBIA  POWER? 

Page  6 


Canada^s  JVewspaper  for  investors 


VOL.  48  No.  36 


Founded  1912 


The  Budget  And 

TL  C  j.*  j.  iBoysCoo/ 

The  estimates  r/nsurance' 


MONTREAL,  FEBRUARY  12,  1960 


COMMODITIES  &  PRICES 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


.  ,  .1  VANCOUVER.  -  A  note  of 

rossibihty  ot  Large  Supplementaries  scepticism  is  detected  here  in 

.  .  f  I  ^  i**’®  purchase  by  British  Colum- 

In  Detence  Dims  Hopeful  Forecasts  bia  Electric  co  of  a  large  de 

_ _  posit  of  low-grade  coal  near  Lil- 

.  >  .  'ooet.  B.C..  about  140  miles 

By  E.  i.  OeSEAU  .u  .  c  u 

northeast  of  here. 

O’lTAWA.  —  Now  that  we  have  the  e.stimate.sj  The  company  said  the  depositj 
before  us  we  can  start  speculating  at  the  budget.  Butl^ss  bought  because  the  corn- 
only  partly  so.  “believed  it  prudent  to; 


BUYS  Loai  For  four  constcutive  weeks  new  commodity  futures,  on 

/  belance,  have  declined.  The  index  of  sensitive  spot  cemmo- 

^ t nCIJfnnr^^  dities,  which  is  also  weaker  at  the  weekend,  stood  about  3 

Full  points  below  the  1»47.4»  base  .  .  .  after  eleven  years  of 
-  inflation. 

VANCOUVER.  -  A  note  of  «  « 

scepticism  is  detected  here  in  Copper  supplies  tightened  somewhat  for  immediate  dcl- 
the  purchase  by  British  Colum-  ivery,  with  prices  showing  a  tendoncy  to  be  about  one  cent 
bia  Electric  Co.  of  a  large  de-  higher.  But  there  is  still  reluctance  to  buy  beyond  immediate 
posit  of  low-grade  coal  near  Lil-  needs  as  copper  consumers  anticipate  more  strike  settlements 
looet.  B.C..  about  140  miles ■  ^nd  an  early  resumption  of  full  scale  production.  The  eagerness 
northeast  of  here.  i  to  buy  much  at  higher  prices  simply  is  not  there. 

The  company  said  the  deposit  I  ^  ^ 

was  bought  because  the  com-|  y  ^ 

^ °!  bas  been  "sitting"  for  some  time,  indicate  that  produc- 


Short-Term 
Funds  Easier 
Than  Thought 


IGinqell  from  London 


iU.K.  Rail  Strike 
Would  Be  Costly 


In  .spite  of  the  laudable  efforts  of  the  Financei^”^.  curtailment  by  agreement  will  be  thrown  out.  As  a  result, 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


111  .-!ijii,t  uiic  lauuauic  ciiux  1.11c  ^  •*i«i*vc|„_„j_„,  u„u„  ,u„ 

.  T-.1  against  halts  or  delays  in  the 

Minister,  Mr.  Fleming,  to  reduce  controllable  spend-  development  of  hydro-power  re- 
ing,  the  uncontrollables  are  increasing  and  will  con-  sources  of  the  Peace  River  or 
tinue  to  do  so.  Columbia  River.”  | 

Defence  spending,  as  foreseen  at  the  pre.sentl  Both  the  Peace  and  Columbia 
time,  will  be  cut  by  $100  million.  Civilian  depart-.  major  potentials  of  hydro 

ments  will  have  to  get  bv  with  $70  million  less  thanF”"^'^.  considerable  pres- 

in  the  current  fiscal  year  which  ends  with  March.  j,he  early  development  of  one  or 

The  total,  however,  is  still  up<« - ithe  other,  or  both.  , 

over  $70  million,  not  counting. at  any  time  in  the  past  fourteen,  xhe  B.C.  Electric  action,  how-j 
the  usual  very  heavy  supple-jyears.  ever,  suggests  that  the  company! 

mentary  estimates  which  comcj  gambled  in  the  past  has  its  own  reservations  about 

in  the  course  of  a  years  oper-j^j^j^  soundness  of  the  cur-jthe  success  of  efforts  to  bring 

ation.  These  might  appear  in|^p„py  „„  which  the  soundness  these  resources  into  production, 
almost  any  department,  but  are.  .  '  jalks  on  the  Columbia  River 

most  likely  to  show  up  in  agri-l^g^y'^'g^;,™^^^  iare  slated  between  Canadian 

culture,  public  works  and  de-|  i American  governments  this 


......  ,  ,. _ .  „,„.,'ditures.  the  almost  complete  im-.  •  ,  , 

Additional  spending  plans  may.  .  j  •  ..'opment  is  said  to  have  contracts 

u  .  J  •  ,k«  "mobility  in  the  modernization  ot  ,.  ...  .  . 

be  contained  in  the  budget.  .  pending,  one  with  B.C.  Electric. 


1  month.  The  Peace  River  devel- 


speech,  depending  on  what  new 


the  armed  forces  equipment. 


Against  these  considerations. 


proposals  will  be  brought  ®  gamble  which  's  JUjhQv^.ever,  is  being  weighed  the 


ward  by  some  ministers,  and 


every  way  as  serious  as  the! 


fact  that  the  B.C.  Electric  pur- 


both  metals  showed  signs  of  weakness.  Curbs  on  lead  output 
may  last  a  while  but  zinc  will  have  to  struggle. 

In  the  meantime  there  are  reports  that  the  U.K.  govern¬ 
ment  may  cut  its  stock  pile  of  zinc  by  allowing  some  of  the 
metal  to  flow  into  the  market;  this  also  tends  to  cool  off  any 
enthusiasm. 

❖  ❖  ❖ 

Some  concern  is  being  expressed  in  business  forecasting 
circles  over  the  sudden  and  contra-seasonal  decline  in  paper- 
board  orders.  This  product,  a  packaging  material  in  all  lines 
of  industry,  has  frequently  in  the  past  been  acce.oted  as  fore¬ 
running  specific  cyclical  fluctuations  in  business  activity.  The 
down-trend  in  new  orders  in  the  past  few  months  is  being 
carefully  watched  as  a  possible  indicator  of  things  to  come, 
both  in  durable  and  non-durable  goods  industries. 

❖  ❖  ❖ 

A  modest  increase  in  natural  gas  prices  paid  to  producers 
is  possible  if  the  permits  for  substantial  exports  are  granted 
to  the  companies  new  seeking  them.  The  increase  paid  for  the 
raw  product  is  expected  to  be  mere  than  offset  by  the  econ¬ 
omies  achieved  in  higher  transmission  volume,  pipeline  spokes¬ 
men  indicate. 

❖  ❖  ❖ 

After  only  one  month's  operations  in  the  new  year  the 
U.S.  oil  industry  is  again  moving  into  a  surplus  and  over- 
supply  situation.  A  relatively  mild  winter,  and  heavy  refinery 
runs,  have  changed  the  inventory  position  which  was  good  at 
the  beginning  of  the  year.  1960  will  clearly  be  another  year 
of  too  much  oil  and  lower  prices.  Production  restrictions,  or 
pressure  for  further  import  cuts,  may  result. 

<*  -> 

Food  prices  are  inching  up  again  in  the  retail  trades,  al¬ 
though  the  wholesale  index,  except  for  imported  wares,  con¬ 
tinues  stable  to  lower.  Aside  from  a  number  of  provinces  in 
which  action  has  been  taken,  or  officially  proposed,  the  trading 
stamp  issue  appears  dead  for  the  time  being.  Ottawa  does 
not  wish  to  touch  the  subject,  officially  or  otherwise. 

❖  ❖  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4>/t  per  cent  as  of  noon  Wednesday. 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.15-33.4$. 


Quebec  Liberals  In  Ottawa 
Prepare  For  Provincial  Vote 

Harassing  af  Depufy  Speaker  Jacques  Flynn 
Has  Ifs  Inferences  —  See  Oppartunity  of 
Defeating  Union  Nationale  Next  June  or 
Thereabouts  —  Federal  Liberals  Having 
Their  Troubles. 

By  TEMPUS 


servatives  in  Quebec,  but  he 


.gamble  of  the  United  States  inLk..„  ,k„  operations  in  tho  new  year  the 

found  irresistible.  ...jthe  same  field  The  estimatesi  i  i  ,  *'*  industry  is  again  moving  into  a  surplus  and  over- 

In  any  case,  the  budget  will!^^^^  .  1  ^  relatively  mild  winter,  and  heavy  refinery 

be  higher  than  ^'■J^!’®"icost  of  equipment  upkeep.  i”  'lDD'roximatelv''4^0  ve^aTs^^^*  ^  '"''•"♦ory  position  which  was  good  at 

a  deficit  of  some  $390  million  J  approximately  40  years.  beginning  of  the  year.  1960  will  clearly  be  another  year 

was  foreseen.  This  amount  will  » 's  >nde^  more  serious,  since  x^e  B.C.  Electric  announce-  „„eh  oil  and  lower  prices.  Production  restrictions,  or 

likely  be  reduced.  It  is  not  like-  »  Places  Canada  m^ore  comple- ^ent  took  some  of  the  sting  out  pr,„„re  for  further  import  cuts,  may  result, 
ly  to  be  more  than  $300  million.  than  ever  at  the  mercy  of^of  these  doubts  by  adding  that  *•. 

Business  improvement  should  such  defence  assistance  as  wejthe  purchase  was  also  support-  Food  pricos  are  inching  up  again  in  the  retail  trades,  al- 

provide  a  tax  base  large  enough  (Continued  on  Page  12)  (Contniued  on  Page  12)  though  th#  wholesala  index,  except  for  imported  wares,  con- 

to  make  a  deficit  unnecessary  in  tinuos  stable  to  lower.  Aside  from  a  number  of  provinces  in 

1960-61.  Whether  it  will  be  great  nri  1^4%#  **•*  **•*"  **'*•"'  or  officially  proposed,  tho  trading 

enough  to  wipe  out  the  deficit.  |  1 1||  |  |  |  stamp  issut  appears  dead  for  the  timt  bting.  Ottawa  does 

and  cover  the  higher  expendi-  /  not  wish  to  touch  the  subject,  officially  or  otherwise, 

hire  and  such  supplementaries:!  '  **’ 

as  must  be  expected;  that  is  the  f  ^  |  Lj  tTl  ‘•"•I*'"'  F*rms  of  the  Canadian  dollar,  was  at 

problem  faced  by  the  minister,  j  |  a  discount  of  per  cent  es  of  noon  Wednesday. 

No  Tox  Cuts  OTTAWA  -  Trade  Minister  Peace  River  Power  Develop-  The  quotation  for  gold  bars  on  the  Toronie  Stock  Exchange 

Certainly,  there  is  no  room  for jChurchill’s  move  to  establish  a;ment  Co.  President  W.  C.  **  **  Tuesday  was  33.15-33.45. _ _ 

fax  reductions  such  as  are  being Iso-man  committee  to  study  the  Mainwaring  said  this  week 

advocated  now.  operations  of  the  crown-owned  studies  are  being  continued  ini  |  Oftoxx/o 

Added  to  this  must  be  the  pos-  Atomic  Energy  of  Canada  Ltd.  an  attempt  to:  1.  Prove  that  en-  t^UCDeC  LilD6ralS  111  VrllaWa 

siblc  tax  loss  from  additional  should  open  the  way  for  a  full-  riched  uranium  can  be  produc-  •  •  1  i 

relief  granted  to  provinces.  Any  scale  probe  not  only  of  the  gov- ed  competitively  in  Canada;  2.  i  rCparC  r  OF  X  rOVlIlCial  V  OtC 
fax  field  returned  to  the  provin-ie^nif^it  agency  but  of  conditions  Find  a  market  in  this  way  fori  _ 

ces.  on  any  account  whatsoever,  i"  the  uranium  industry  gen-  Canada  s  natural  uraniums;  3^1  „  •  f  p  ^  Speaker  Jacques  Flynn 

must  reduce  the  take  of  the  erally.  Find  someone  who  will  buildj  Harassing  or  uepury  apeoKerjacquei  riynn 

federal  government  unless  there  The  committee  sessions  should  such  a  plant.  Hos  IlS  Inferences  —  See  Opportunify  Ot 

is  to  be  a  return  to  widespread 'also  provide  an  opporutnity  to  ex-  working  on  Ihisj  Defeating  Union  Nofionole  Next  June  Or 

Hniible  taxation  iplore  the  possibility  for  establish-  quietly  for  several  I 

Is  thL  room  for  tax  in-|.ng  the  industry  on  a  sounder  m°"ths.“  Mr.  Mainwaring  told  ThereoboufS  —  Federol  Liberals  Hoving 

creases?  Of  course,  govern- ; basis  than  at  pre.sent.  repwters.  Their  Troubles. 

ments  always  can  find  room  but!  Consideration  may  also  be,  e  are  sa  is  i^e  on  our  in-,  g  TEMPUS 

niems  j  ......  I  •  „  ,  formation  from  England  that  it  I  ^ 

it  is  to  be  strongly  doubted  that  given  to  west  coast  moves  to  ^  ,1 - - 

a  Minister  of  Finance  as  basi-  have  Canada  establish  its  own  ^  diffusion  plant!  OTTAWA.— You  may  wonder  think  they  have  a  chance.  Du- 

cally  conservative  as  Mr.  Flem-  uranium  enrichment  plant.  produce  enriched  uranium!  '''by  tbe  few  French  speaking  ple.ssis,  who  was  starting  to 

ing  would  advocate  increases  un-  The  establishment  of  such  a^j^  Peace  River  area  in!  Liberals  in  the  House  of  Com-  slip  —  but  not  slip  enough  to 

less  an  economic  or  other  emer-  plant  would  provide  a  customer  present  United!  rncu®  continue  to  harass  the  be  beaten  —  is  answering  to 

gency  should  make  it  absolutely  for  a  sufficiently  large  block  ofjgfgfgj  prices."  Deputy  Speaker,  Jacques  another  boss  these  days.  Then 

necessary.  electric  power  to  encourage  anj  xhe  United  States  now  is  the'  Flynn.  It  is  not  because  he  is  came  Col.  Sauve,  who  looked 

The  impact  on  the  economy  immediate  start  on  such  a  pro-lppiy  country  producing  enriched!  French,  nor  yet  again  because  to  many  to  be  a  sure  winner 

would  have  to  be  measured  and  ject  as  the  Peace  River  develop- uranium  in  any  quantity.  '  be  is  not  a  Liberal.  Nor,  once  for  the  UN  and  or  the  Con¬ 
it  would  be  found  to  be  destruc-jment.  j  j^lainwaring  said  the  U.S.i  because  he  is  the  servatives  in  Quebec,  but  he 

five.  _  I  The  condition  of  the  uranium  I  Atomic  Energy  Commission  had'  Speaker.  It  is  simply  died. 

We  may  assume,  with  much  injindustry  in  general  is  likely  tojjust  completed  an  exhaustive!  becau.se  an  election  is  upcom-  This  reduced  the  party  to  a 

favour  of  the  assumption,  that; be  one  of  the  first  considerations; study  on  production  costs.  i  Q^^bec.  second  or  third  choice  in  An- 

great  reliance  will  be  placed  on: to  come  before  the  committee. |  xhe  AEC  had  said  in  a  re-'  ®  provincial  elec-  |  tonio  Barrette.  So  we  have 

a  continued  improvement  in;  The  moves  within  the  industry,  I  cent  report  that  a  private  com-'  ’’’  Q))®bec  some  time  next  this  allegedly  made-in-Ottawa 
business  and  in  Gross  National  I  following  from  the  announce- |papy  could  build  a  plant  fori  J')”®-  This  is  merely  a  pre-  choice  campaigning  for  his 

Product  (a  most  over-rated  sta-  ment  of  the  stretch-out.  make  it|$5oo  million  and  compete  withl  bminary  in  the  House  of  Com-  first  —  or  last,  premiership 

tistic)  to  provide  the  higher  re-  clear  that  even  at  a  reduced  I  ppcsent  U.S.  industry,  in  spitej  fbe  rough  and  tumble  in  P.Q. 

venues  needed  to  cover  the  grow-  level  of  production,  the  mines Lf  the  fact  that  much  of  thej  ^  provincial  election  down  The  Liberals  down  there 
ing  expenditures.  are  unlikely  to  remain  in  opera- |cost  of  the  U.S.  plants  has  ‘bere.  figure  they  can  beat  the  gov- 

Searching  thoughts  will  be  Lion  until  1966.  jbeen  absorbed  by  the  Govern-  ^bis  all  down  as  an  assist  ;  eriiment.  But  they  might  as 

given  from  here  on  to  the  very!  Contract  purchases  and  mer-jment.  \  fo)"  Liberal  Leader  .lean  Le-  '  well  be  doing  something  useful 

rapid  growth  on  the  costs  of jSers  have,  at  best,  extended  thej  -Great  Britain."  said  Mr.!  sage.  The  Rouges  this  time  j  (Continued  on  Page  6) 
servicing  the  national  debt  andjl’f®  “1  fbe  more  productive  mines | Mainwaring,  "is  ahead  of  the;  _  _ 

of  the  Department  of  Finance|onl-V  f"'®  or  ‘bree  years.  What  isju.S.  in  atomic  energy  research ;  ?  I 

generally  An  increase  of  $94! needed  are  production  objectives! and  Britain  knows  that  enrich-!^y 1 1  .  LyioCOVCry 

million  in  interest  payments  !'''bich  sustain  them  another  three |ed  uranium  can  be  produced  on  ' .  / 

and  of  $176  million  for  the  de- 1  years  until  civilian  usage  creates  I  an  entirely  different  method:  Q  5.  J.^  1^  |j!^L  1^ 

nartment  as  a  whole,  (to  $1,442  "ew  markets.  than  that  used  by  the  U.S.  -  1x316  lb  111011  iM  UoK^o 

!!,iiiinn.  i.  a  whonoinc  one  for  Another  early  consideration  for;and  cheaper  than  the  U.S "  1  ^ 

any  country.  It  is  almost  at  a, ‘be  committee  will  be  the  site  of,  He  said  Peace  River  Power  s,  .  ,  ^  , 

inf  where  it  might  become  un-  ‘be  research  establishment.  ; proposed  multi-million  dollar  hy-i  (Special  to  Tho  Financial  Times) 

'^”anageable  for  a  country  of  ^be  choice  of  a  Manitoba  site  dro  project  on  the  Peace  Riverj  VANCOUVER.— While  oil  and, is  now  being  completed.  Situated 
C  nada’s  population  caused  major  protests  fromicould  provide  a  diffusion  plantigas  drilling  in  northeastern  Brit-!on  a  moderate  sized  exploration 

^  Elliot  Lake.  lat  the  Hydro  site  with  more  thanjjsh  Columbia  is  af  an  alltimelreservation  of  67.551  acres,  it  is 

Defence  Cut  ;  The  possibility  of  building  a  1  million  horsepower  “cheaperjhigh  by  a  wide  margin,  with  42’owned  equally  by  Union  Oil 

.  .  iplant  to  enrich  uranium  is  al-  than  anywhere  else  in  the|drilling  rigs  at  work  in  the  firstiCompany  of  California  and  Hud- 

That  there  will  be^  supplemen- 1 studied  by  the  Comijionwealth.”  iweek  in  February  compared  tojson’s  Bay  Oil  and  Gas  Company 

tary  estimates  on  e  ence  ac  .  I^,  ^  phenomenal  j  Ltd.  This  team  has  been  working 

count  is  almost  a  cer  ain  y  or  - 1, success  ratio  of  wildcat  drillingifor  several  years  in  the  region 

the  year  ahead.  The  cu  0  a  ou  _  activity,  pro-:and  has  had  several  very  good 

$100  million  from  last  years  \\/Il  Q  1’^C  TtlCirlAix  ividing  a  strong  incentive  to  still 'discoveries, 

amount  is  based  solely  on  the  VV  lldl,  o  further  expansion.  It  now  ap-  Hudson’s  Bay  has  a  cross¬ 
governments  assumption  thatj  pears  likely  that  the  forecast  of  partnership  in  the  gas  discovery, 

more  modern  equipment  would  Index  to  Companies  .  .  J  200  wells  for  1960,  made  by  |  with  Pacific  Petroleums  Ltd. 

be  money  down  the  drain  if  prom  the  Blotter  2  ''  Mackenzie  of  Imperial  I  Their  wildcat.  Pacific-H.  B. 

some  agreement  is  reached  in  .  ,Oil  a  few  weeks  ago,  will  turn  iPocketknife  c-37-L.  is  believed  to 

the  disarmament  negotiations  Doubts  About  Profits  and  Preforonee  for  Fixed  In-  lout  to  be  con.servative.  'be  one  of  the  best  and  most 

starting  in  March.  cemo  Securities  Stock  Market  Factors  3  :  During  the  past  week  two  promising  gas  wells  in  north- 

This  is  a  case  of  viewing  the  'significant  strikes  were  made,  jeastern  B.  C.  On  drillstem  test 

world  through  glasses  so  rosy  Address  of  President  George  W.  Bourke  to  Son  Life  gj]  the  other  of  gas.  if  flowed  gas  at  a  rate  of  7.5 

that  it  defies  comment.  At  a  Annual  Meeting  .  4  xhe  oil  discovery  was  five  miles  Imillion  cubic  feet  per  day,  which 

time  when  almost  everyone  is  Agreement  en  Joint  Columbia  '  Creek  oil|rates  high  among  initial  test 

becoming  aware  of  the  chimeri-  Development?  6  Cnion-H.  B.  Woodrush .  averages  in  the  region, 

cal  nature  of  the  east-west;  ^  d-74-H.  This  is  one  of  the  fields'  The  Pocketknife  well  is  also 

double  talk;  at  a  time  when  I  Your  Life  Insurance  —  The  Role  of  th#  Life  Under-  | scheduled  for  service  by  the  new  significant  because  it  is  located 

there  are  hints  of  a  possible;  writers'  Association  .  7  I  Peace  River  oil  pipe  line  to  be;  on  a  large  geological  structure 

ultimatum  being  handed  the!  built  next  summer.  which  is  visible  on  the  surface 

west  on  any  one  of  a  number'  Tour  Fire  and  Casualty  Insurance  -  A  Fertile  Field  The  discovery  well  yielded  an  and  is  believed  to  extend  all  the 

of  possible  subjects,  it  is  no  Pub'*'  Mitunderstanding  .  S  extremely  good  flow  of  2,845  feet  | way  to  a  previous  discovery  well 

time  for  the  foreign  minister  to;  Address  of  President  Guy  Vanier  to  Annual  Meeting  «  drillstem  test  in  the' 20  miles  southeast.  This  would 

pronounce  himself  to  the  effect!  ^  Montreal  City  A  District  Savings  Bank  11  iTriassic  limestone  formation  and, be  one  of  the  largest  gas  fields 

that  there  is  now  more  hope  for  jappears  to  be  assured  of  be- jin  B.C..  if  the  pay  zone  is  con- 

disarmament  agreements  than'  ,  .  Icoming  a  successful  producer.  It [tinuous  for  all  this  length. 


•  Continued  on  Page  6) 
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That  there  will  be  supplemen-|j.ggjjy  being  studied  by  thelcomiyionwealth.” 

tary  estimates  on  defence  ac-! - - - 

count  is  almost  a  certainty  fori - - 

the  year  ahead.  The  cut  of  about 

$100  million  from  last  year’s  YY/l-i 

amount  is  based  solely  on  the  W  HO.1  S  XHSICIC 

government’s  assumption  thati 

more  modern  equipment  would  Index  to  Companies  . 

be  money  down  the  drain  if 

some  agreement  is  reached  in  . ’ . 

the  disarmament  negotiations  Doubts  About  Profits  and  Preference  for  Fix 

starting  in  March.  come  Securities  Stock  Market  Factors 

This  is  a  case  of  viewing  the 

world  through  glasses  so  rosy  Address  of  President  George  W.  Bourke  to  Si 

that  it  defies  comment.  At  a  Annual  Meeting  . 

time  when  almost  everyone  is  Holding  Up  Agreement  en  Joint  Co 

becoming  aware  of  the  chimeri-  Development? 

cal  nature  of  the  east-west, 

double  talk;  at  a  time  when  I  Your  Life  Insurance  —  The  Role  of  the  Life 

there  are  hints  of  a  possible;  writers'  Association  . 

ultimatum  being  handed  the!  „  ^ 

west  on  any  one  of  a  number'  ^eur  Fire  and  Casualty  Insurance  -  A  Fertih 

of  possible  subjects,  it  is  no  Pub'*'  Mitunderstanding  . 

time  for  the  foreign  minister  to.  Address  of  President  Guy  Vanier  to  Annual  K 
pronounce  himself  to  the  effect;  ^  Montreal  City  A  District  Savings  Bank 

that  there  is  now  more  hope  for 

disarmament  agreements  than  ; _ j _ ^ _ 


The  pressure  on  short-term 

funds  appears  to  be  slackening—  m 

both  here  and  in  the  United 

bi>,  race, bolhTo  Givc  In  Of  Not,  Consoquences  Will 
SrSarrsTrur"  Far  to  Disrupt  Whole  Economy 

The  Canadian  rate  was  4.76  per  _  . .  _ 

cent  last  week,  up  from  4.60  the  ALFRED  W.  GINGELL 

week  before,  but  still  the  lowest  London  correspondent  of  the  Financial  Times 

since  last  July.  At  that,  the  rise  LONDON.  (By  mail) — One  day  last  week  the  air 
last  week,  coming  after  three  p,  ^  ^ 

conscutive  reductions,  is  not  as  ,  ,  ,  ,  * 

large  as  had  been  anticipated,  niembered  as  a  day  when  even  jrently  brought  up  ladies 

The  American  rate,  at  3.56  per  "'ho  have  never  been  known  to  say  boo  to  a  goose 
cent,  the  lowest  in  six  months,  I  talked  in  the  language  of  the  marine  parade  ground, 
was  the  fifth  consecutive  reduc-|The  historians  should  call  it  Swearers  Day. 

For  some  time  there  has  been  considerable  argu- 
The  strength  in  the  short-term about  the  wages  of  the  railmen  and  three  unions 
bonds  which  showed  last  week'  *  i- 

was  also  an  indication  that  funds  Quarrelling.  Just  to  liven  things  up  a  bit  the  22 
arc  in  greater  supply  than  many  members  of  the  un)iaid  National  l^nion  of  Railway- 
had  expected.  ’  men’s  London  executive  called  a  private  unofficial 

The  availability  of  funds  is  strike  of  their  own  and  millions  of  people  suffered. 

causing  a  good  deal  of  specula-  The  London  traffic  was  practi-<*^ - — 

tion  about  the  causes.  cally  brought  to  a  standstill.  The  dash  to  Lincoln  on  the  domestic 

There  is  some  evidence  that  tubes  were  closed  down  and  the  matter  of  moving  my  student 
inventory  buying  is  not  as  pro-  traffic  situation  became  a  bed-  son  from  this  cathedral  city, 
nounced  as  it  usually  is.  This  lam  as  thousands  of  motorists  complete  with  goods  and  chat- 
would  free  short-term  funds  for  tried  lo  edge  their  way  forward,  tels,  to  Rugby.  Leaving  Rugby 
use  in  the  market.  ;  |  cannot  confirm  the  reports  in  the  early  afternoon  of  Mon- 

There  is  evidence,  too.  that  that  barmaids  blushed  and  that  day  your  reporter  travelled  the 
some  longer-term  borrowing  has  policemen  had  to  be  revived  no  odd  miles  on  the  famous  M  L 
been  put  off  pending  lower  with  smelling  salts  at  the  torrent  motorway  with  the  specdo 
money  costs.  Investment  funds  of  bad  language  that  floated  needle  trembling  around  seventy 
accumulated  again.st  the  prospect  around  London;  but  certainly  and  all  was  well,  but  we  had 
of  bond  issues  has  had  to  find  a  the  stories  .seem  reasonable  made  one  mistake.  The  morning 
short-term  haven  until  the  new  enough  for  the  strike  was  the  papers  had  not  been  read  and 

issues  make  their  appearance,  most  mi.schievous  and  irrespon-  London  was  entered  at  the  height 

A  rather  general  conclusion  is  sihle  that  I  have  ever  known,  of  the  normal  traffic  peak.  The 
that  while  the  economy’s  ability  The  strike  was  called  by  the  chaos  was  such  that  it  took  over 
to  generate  funds  has  been  un-  London  District  Council  of  the  three  hours  to  cover  twenty 
derestimated,  the  expected  vol-  railmen.  but  the  big  bosses  did  miles. 

ume  of  capital  investment  has  nothing  about  it  because  they  With  my  wife  beside  me  I 

been  overestimated.  arc  now  controlled  by  the  mili-  had  to  fall  behind  in  the  lan- 

Thc  expectation  of  a  high  level  tants.  Before  the  unofficial  strike  guage  slake);,  hul  in  the  long 
of  capital  investment  has  been  Sidney  Green,  the  secretary  of  waits  between  edging  forward 
based  on  the  assumption  that  a  the  union,  was  talking  about  the  with  nothing  much  better  to  do  I 
continuing  high  level  of  businesslsympathy  of  fhe  public  with  the  started  to  think.  Through  the 
activity  would  provoke  a  cor-jp|jghl  of  the  railmen.  It  is  sig-  .strike  weapon  the  unions  are  able 
Sre-spondingly  high  level  ol  capitaljnificanl  that  he  has  said  nntliing  to  act  in  a  way  which  is  forbid- 
growth.  labout  this  since.  iQf')’  ordinary  mortals  like  you 

One  aspect  of  this  is  that 

business  growth  is  being  accom-  ^  Personal  Affront  ff  a  number  of  u.s,  for  a  lark 

plished  by  getting  more  out  exist-  This  space  was  caught  up  in  went  out  and  by  various  means 
ing  facilities  rather  than  from  the  traffic  chaos  With  my  wife  disrupted  the  traffic  as  the  Corn- 
expanded  facilities.  I  had  made  a  quick  week-end  mittee  of  22  of  the  N.U.R.  did  on 

- Swearers  Monday,  the  police 

M  I  FX*  D  Would  deal  with  us  promptly,  ef- 

KIOOfTl  UiGS  on  Doom  3nd  probably  very 

j  ■  I  I  roughly.  Not  so  the  men  who  in- 

js  flicted  chaos  on  London,  who  are 

As  Experts  Eye  Signs 

I  _  thinking  was  done  about  union 

I  WASHINGTON.  -  A  markedlthe  slow-down  is  temporary  ^7^’:  ,77'^  "7 

change  of  mind,  from  one  of  con-  The  first  two  months  of  the  7  7”''  pi 

■  -  J-.-  II  I  .  day  like  Black  Monday  surely  he 

fidencc  in  an  upsurge  of  busi-  year  are  traditionally  low  points  .  , , .  .  i  .  .  i  i  i 

K  b  ^  D  .  u  f.  should  be  able  to  take  legal  action 

ness  to  one  of  doubt  that  it  will  in  business  activity.  But  the  shift  Unions 

develop  as  .strongly  as  hoped,  in  the  Federal  Rc.serve’s  atti-  ^  ' 

has  been  evident  here  the  lastjtude  reflects  more  than  just  the  A  National  Strike 

few  weeks.  'lag  in  automobile  sales.  i  .  u. 

I  .  ,  .  ,  .  There  can  be  no  doubt  that,  tf 

At  the  turn  of  the  year.  thc|  Officials  arc  impressed  by  bits  ^ 

experts  were  unanimous  in  their|Of  evidence  that  indicate  that  y  j^-  February  15,  the 

expectation  of  a  rip-roaring  entry; businessmen  may  not  he  adding  language  will  spread  and,  if 
into  the  new  decade.  Now  Iheyjto  their  inventories  as  rapidly  as  j,  pos.sible,  the  prestige  of 

are  not  .so  sure.  Business,  theyjhad  been  anticipated.  !lhe  union.s  will  drop  lo  an  even 

think,  will  probably  be  better;  Heavy  automobile  demand  andjip^.p,.  ip^,p| 
than  last  year  but  it  won’t  beLsolid  inventory  buying  are  the|  ^1  the  time  of  writing  it  looks 
jas  good  as  earlier  thought.  'two  forces  that  had  been  expect-jgs  if  there  will  be  a  national  rail 
The  doubters  it  is  worth  not-'^*^  business  upturnl.strike  unless  someone  caves  in. 

ing  include  mlbers  if  -mes  off  if  will  be  the  most 

highly  sensitive  Federal  Reserve;  Appliance  sales  seem  a  little  ,„oli.sh  strike  in  the  history  of 
C  Jpp,  soft  and  con.sumer  credit  de-  the  Unions.  A  committee  is 

mands  have  shown  signs  of  eas-  studving  differentials  and  the  oh- 

William  McChesney  Martin, 

chau-man  of  the  Federal  Reserve  p^gri^pf  (^gj,  i^ppp  (gj,,  money  which  has  already 

Board,  spoke  recently  of  possib  e  tippp  (jppp  promised;  and  not  only 

deflationary  tendencies  ^^‘^'jeausing  some  raised  eyebrows,  promised,  but  the  promise  back¬ 
ing  their  appearance  when  hG|  3  ^pp.,j^p  pjg.pj 

testified  before  the  Congression-jj^  interest  rates  and  huge  busi-  The  two  skilled  rail  unions 
al  joint  economic  committee.  j^p^j.  payhap^s  pf  pre-Christmas  think  that  the  committee  will 
The  Secretary  of  Commerce. j(jorrowings.  (Continued  on  Page  12) 

Frederick  H.  Mueller,  is  not,|  jhe.se  are  .straws  in  the  wind  _ 

however,  any  the  less  confident  gj^j  they  may  quickly  give  way  w\  j  t  • 

than  he  was.  He  told  a  pressito  a  powerful  upsurge  in  business  oUuWOT/Tl  ASQIH 
j  conference  that  he  hasn’t  seen!  activity.  n 

I  any  need  to  change  his  mind;  But  the  straws  have  been  h\i  HltS  FoVeStS 
about  business  prospects.  jenough  and  frequent  enough  F  AT  D  •  L 

A  major  cause  for  downgrad-jgive  the  Federal  Reserve  pause.  iH  IrCW  oTUItSWlCtt 

ing  the  boom  has  been  the!  The  Federal  Reserve  has  been;  _ 

failure  of  automobile  sales  toj following  a  tight  money  policy  Pulp  and  paper  companies 
rise  as  quickly  as  was  hoped.! but  officials  here  say  it  will  w-hich  operate  in  New  Brunswick 
Mr.  Mueller  agrees  that  salesjmove  cautiously  until  economic  will  again  ally  themselves  with 
are  disappointing  but  he  believes'trends  become  clearer.  federal  and  provincial  govern- 

'  ments  to  battle  the  renewed  out- 

I  I  b  r  e  a  k  of  forest  -  ravaging 


Bloom  Dies  on  Boom 
As  Experts  Eye  Signs 


A  Notional  Strike 


soft  and  con.sumer  credit  de-  the  Unions.  A  committee  is 
mands  have  shown  signs  of  eas-  studying  differentials  and  the  oh- 


Money  and  Capital  Markets 


I'UESDAV  CLOSE 


Doubts  About  Profits  and  Preference  for  Fixed  In¬ 
come  Securities  Stock  Market  Factors  3 

Address  ef  President  George  W.  Bourke  to  Sun  Life 
Annual  Maating  .  4 

What  Is  Holding  Up  Agreement  en  Joint  Columbia 
Rivtr  Davalopmant? .  6 

Your  Life  Insurance  —  The  Role  ef  fhe  Life  Under¬ 
writers'  Association  .  7 

Your  Fire  and  Casualty  Insuranct  —  A  Fartila  Field 
for  Public  Misunderstanding  .  8 

Address  ef  President  Guy  Vanier  to  Annual  Matting 
of  Montreal  City  A  District  Savings  Bank  11 


Ttiis  Last  Year 

week  week  aeo 

%  %  '*> 

Oay-to-Day 

Loans 

Treasury  Blits 

91  day  4.7S  4.W  3.37 

Commercial  Paper* 

30-  99  day  S  S  3</4 

90-179  day  5'4  S'i  3% 

180-3S9day  5-14  5'U  4 

270-303  day  6  0  41/4 

Canadas 

3/60...  4.20  4.00 

3^4/05  ..  5.75  5.70 

4W83  ..  5.(4  5.75 

Provincials 

Ont  3/70  5.90  5.90  4.75 

Que  3/69  5.90  5.90  4.75 

*Prlme  rates. 

(Supplied  by  Royal  Bank  ot 
and  Dominick  ( 


This  Last  Year 
week  week  ago 
%  %  % 

Call  .Money  5-S'4  S-3',2  3'/tj-4 

Treasury  Bills 

90  day  3.63  3.97  2.73 


Commercial  Paper 
270  day  4''4-5i4  3'/4-3»» 


Treasury  Bills 

90  day  4.54  4.53  3.11 

V.K.  Bonds 

3/60  ..  4.49  4.15  2.92 

3/69  ..  5.21  3.39  4.87 

4(4/79  .  5.23  5.27  5.19 


Canada,  GreenshJelds  and  Cu.. 
Corp.  of  Canada) 


budworms. 

An  organisation,  known  as 
Forest  Protection  Ltd.,  is  mus¬ 
tering  an  imposing  task  force  to 
combat  these  tree-destroying 
vermin  who  thorough  infestation 
of  New  Brunswick  woodlands  and 
fore.st  reserves  in  the  Gaspe 
region  of  Quebec  first  became 
lapparent  in  1951. 

Initial  steps  to  protect  forests 
from  the  havoc  wreaked  by  bud- 
worm  larvae  were  first  under¬ 
taken  in  1952  on  a  temporary 
ba.sis.  More  permanent  battle 
plans,  including  a  program  in¬ 
volving  large-scale  spraying  op- 
lerations,  were  later  drawn  up. 

;  June  and  July  were  found  to 
be  the  best  result-producing 
!  months  in  which  to  conduct  spray¬ 
ing  operations.  Maximum  bene- 
1  (Continued  on  Page  12) 
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Earnings  Shaded 


Fttcal  years  eaBed  Ocl.  SI 


Canadian  Foreign  Utilities 

It  is  not  often  realised  that  the  majority  of  the  Central 
and  South  American  utilities  are  Canadian  incorporated 
companies.  In  some  cases  their  incorporation  predates  the 
First  World  War.  The  capital  involved  at  that  time,  was,  of 
course,  mostly  British,  but  there  were  sound  political  and 
economic  reasons  for  basing  their  headquarters  in  North 
America. 

In  general,  they  have  proved  to  be  most  uncertain  in¬ 
vestments,  beset  by  revolution,  but  more  often  by  inflation 
and  currency  debasement.  Their  stocks  have  fluctuated  widely 
over  the  years,  offering  speculative  opportunities  to  the  nimble 
investor.  The  opportunities  —  and  dangers  —  still  exist  today. 

Can.  Internafional  Power 

There  is  every  possibility  that  C.I.P.  will  show  earnings 
of  about  $3  a  share  for  1959.  On  a  statistical  basis  therefore, 
the  slock  is  attractive  while  trading  at  only  4-5  times  earn¬ 
ings.  No  dividend  has  been  paid  for  several  years.  The  com¬ 
pany  operates  principally  in  Venezuela,  but  also  in  Bolivia 
and  El  Salvador. 

The  precipitous  decline  of  the  stock  from  a  high  of  27 
in  1958  appears  to  reflect  fears  rather  than  realities  at  this 
time.  For  instance  despite  reduced  activity  in  the  oil  industry 
in  Venezuela  during  the  past  two  years,  C.I.P.  has  continued 
to  expand  its  services  though  at  a  slightly  lower  rate.  How¬ 
ever  the  abusive  public  reception  afforded  Vice  President  Nixon 
in  both  Venezuela  and  Bolivia,  naturally  gave  rise  to  mis¬ 
givings  on  the  safety  of  foreign  investments  in  those  countries. 

The  point  is,  has  the  stock  now  fully  discounted  these 
doubts  or  is  a  further  decline  likely?  The  shares  are  now  trading 
around  the  same  levels  as  before  the  overthrow  of  the  ex¬ 
dictator  Jiminez,  at  which  time  the  political  conditions  in 
Venezuela  were,  if  anything,  less  healthy. 

*>  <•  <* 

Jamaica  Public  Service 

This  company  has  provided  the  steadiest  and,  in  recent 
years,  the  most'  profitable,  of  the  Canadian  foreign  utility 
investments.  There  are  two  simple  reasons  for  this:— a  stable 
government  within  the  commonwealth  and  a  stable  currency 
within  the  sterling  area.  Given  this  framework,  the  company 
has  progressed  steadily  through  the  years.  However  in  keeping 
with  the  rising  prosperity  of  Jamaica,  earnings  have  ad¬ 
vanced  more  rapidly  since  1954. 

Net  profit  in  1958  was  ahead  10  per  cent  from  the  pre¬ 
vious  year  and  19.59  may  show  a  gain  of  as  much  as  20  per 
cent.  Part  of  this  improvement  may  be  temporary  while 
Jamaica  enjoys  catering  to  many  of  the  tourists  who  would 
normally  visit  neighboring  Cuba. 

Furthermore,  the  very  substantial  advance  in  the  stock 
since  1958,  has  discounted  a  good  part  of  this  improvement. 

In  fact  the  market  action  has  been  somewhat  similar  to  that  of 
another  utility,  Calgary  Power.  In  both  stocks  it  would  be 
reasonable  to  expect  a  period  of  consolidation  before  further 
advances  can  be  expected. 

❖  ❖ 

Brazilian  TracHon 

Although  it  is  the  largest  (in  terms  of  assets,  about  three 
times  greater  than  Shawinigan  for  example)  Canadian-incorpor¬ 
ated  foreign  utility,  Brazilian  Traction  has  been  the  most 
disappointing  to  Canadian  investors.  The  trouble  in  this  case 
is  not  political  but  economic.  Rampart  inflation  in  Brazil  and 
declining  prices  for  its  principal  export,  coffee,  have  created  ' 
a  chronic  balance  of  payments  problem  over  the  years. 

This  in  turn  has  undermined  the  international  value  of 
the  cruzeiro,  so  that  Brazilian  Traction’s  earnings  in  terms 
of  dollars  have  been  stymied.  Utilities  always  fare  badly  under 
these  conditions,  because  they  are  unable  to  obtain  rate  in¬ 
creases  sufficiently  quickly  to  offset  spiralling  costs. 

Improvement  in  Brazil’s  economic  health  may  be  slow 
and  must  be  accompanied  by  painful  corrective  measures. 

It  is  hoped  that  after  the  presidential  elections  there  this  year, 
a  start  may  be  made  in  this  direction.  Any  sharp  increase 
in  the  price  of  coffee  would  be  a  help,  but  this  is  unlikely.  The  i 
stock  is  depressed  to  traditional  levels  but  funds  might  be 
employed  elsewhere  to  more  advantage  during  the  next  two  j 
years. 


Op»r.  Profit  .  I.TO.Ol*  l.tM.fJ* 

.Vet  EarniBfff  .  494.003  Sit. 949 

Ob  CommoB  ....  3.19  3.30 

Work.  Capital  .  .  3.409.934  3.391.029 

Carr.  Ratio  .  4.2—1  5.0—1 

A  modest  contraction  in  con¬ 
solidated  net  earnings  after  all  ^ 
charges,  on  somewhat  higher  op¬ 
erating  profits  than  in  preceding 
fiscal  period,  is  reported  by  N. 

Slater  Co.,  Ltd.  for  year  ended 
October  31st,' 1959.  Company,  with 
its  subsidiary  Stamped  and  Ena¬ 
melled  Ware  Ltd.,  is  the  largest 
producer  in  Canada  of  pole  line 
hardware  for  the  electrical  in¬ 
dustry  and  of  custom  stampings, 
forgings  and  hotdip  galvanizing. 

Balance  sheet  shows  an  im¬ 
provement  in  net  working  capital 
position,  with  current  as.sets  up  W.  E. 

at  $4,474,739  from  $4,068,795  as  _,  o, 

at  October  31st,  1958  and  current  w  , 

liabilities  up  at  $1,066,105  from  „  .  c..  mcL-auf 

$807  767  Corni 

In’ director’s  report  C.  W.  Cas-  Manager  (Staff)  a 
sels,  president,  states  that  over-  Assistant  General 
all  sales  were  maintained  during 
the  year,  and  that  Stamped  and 
Enamelled  Ware  subsidiary  con- '  1  ''X 

tributed  to  profit  position.  11 

The  inventory,  it  is  pointed  out, 
was  increased  by  $234,634  due  to  ^  -i 

the  American  steel  strike  prob- '  111-^1 

lem  and  to  ensure  a  satisfactory  J 

supply  position.  ' 

Capital  expenditures  during  the 
year  amounted  to  $243,660  rep¬ 
resenting  new  equipment,  mach¬ 
inery  and  includes  10,000  square  Acadu  Atlantic  su^ar  c 
foot  addition  to  the  Hamilton  AlSfc'o 
plant.  During  1960  further  ex-  AUoma  steel  '  V.V.V.’. 
pansion  has  already  been  com- 

mitted  for  a  total  of  approximat-  Aluminium  lw . 

ely  $700,000  for  buildings,  equip- 

ment  and  machinery  for  the  pro-  (extra)  !'"' 


DIVIDENDS 

And  Other  Official  Notices 


Banque  Canadienne 
DIVIDEND  NOTICE  Natioiiale 

Dividend  No.  7  QUARTERLY  DIVIDEND 

N()tice  is  hereby  given  th^at  a  Notice  is  hereby  given  that  a 
semi-annual  dividend  of  thirty- dividend  of  four  per  cent  (4^c) 
five  cents  per  share  has  bwn  has  been  declared  by  the  Dircc- 
declared  on  the  outstanding  tors  of  Banque  Canadienne  Na- 
Common  Stock  and  Common  tionale  on  the  paid-up  capital 
Stock,  Class  A  shares  of  the  stock  of  the  Bank  for  the  quar- 
March  31st,  ter  ending  on  the  29th  day  of 
1960  to  shareholders  of  record  February,  1960.  This  dividend, 
at  the  close  of  business  on  Feb-  bearing  number  276,  will  be  pay- 
ruary  29th,  1960.  able  at  the  Main  Office  or  at 

E.  G.  0.  HOWARD,  ^he  branches  of  the  Bank,  on  or 


W.  E.  McLaughlin 


J.  H.  Cornish 


F.  E.  Casa 


The  Royal  Bank  of  Canada  announces  the  following  executive  appointments. 

W.  E.  McLaughlin,  until  now  Assistant  to  the  President,  has  been  appointed  General  Man¬ 
ager.  J.  H.  Cornish,  presently  Supervisor  of  Staff,  has  been  appointed  Assistant  General 
Manager  (Staff)  and  F.  E.  Case,  at  pre.sent  Supervisor  of  Investments,  has  been  appointed 
Assistant  General  Manager  (Investments), 


DIVIDEND 

DECLARATIONS 


I  Interior  Breweries 

\  ,  ,  Vancouver.— Norman  L.  Whit- 

EdrningS  Show  Drop  president  of  Canadian  Col- 
Interior  Breweries  Ltd.  reports  Resources  Ltd.,  has  ad- 

net  earnings  of  $22,067  for  the  mitted  that  negotiations  are  un- 
i  nine  months  ended  December  31.  der  w-ay  for  sale  of  his  com- 
1 1959.  This  compares  with  net  of  pany  to  “a  large  company," 
,  I  $115,5.58  in  corresponding  period  which  he  did  not  identify. 

I960  of  last  year.  No  firm  offer,  he  stated,  was 

;  Sales  totalled  $1,440,310,  off, expected  before  the  end  of  Feb- 
.90  j  from  $1,562,642.  Iruary,  j 


'  Secretary. 

Winnipeg,  Manitoba, 
February  5th,  1960. 

Bid  in  Preparation 
Canadian  Collieries 


be  financed  entirely  from  avail-  ganque  cdn,  \at. 

able  cash  resources.  b  a.  ou  . 

_  B.C.  Electric  i-'r  PM.  .. 

8.C.  Electric  4’4%  PM.  . 

DD  DaAimawx  Ta  B.C.  Electric  STr  PM. 

Br  KeTinery  lo  b.c.  Eiectnc  aw„  pm.  . 

•  B.c.  Electric  4^%  PM.  . 

Operate  in  April  b  c  cTA-sa  ■ 

r  r  B  C.  Packers  Cl.  "B-  'Sa.’ 

-  Bank  of  Montreal  . 

IT! •»«««« e^i  lisevonA/l  BathUTst  P.  &  P.  Cl>  A’ 


that  "tvni'fi  ftp  Panarfa  TJH  Tank  C  .  1.20 

inai  tyien  at  uanaoa  dio.  s  ^  .  ^ 

nearly  completed  r  e  f  1  n  e  r  y  in  Burns  l  co.  .an 

,  ,  ...  Burrard  Dry  Dock  CI.  "A"  .45 

Montreal  goes  on  stream  this ; 

coming  Ap.il  it  will  partly  fill  c”a*da*  ^*runm.  sugar 
BP’S  marketing  requirements  in  jad.  fou,  c  .  ........  .m 

Canada,  Canada  Malting  C  .  2.00 

This  refinery  which  is  expected  Canada  Maiun*  pm .  ..  i.i? 

4-  A..  .Canada  Steamship  C  "Sa”  .  1.40 

to  commence  operations  on  a  Canadian  Pacific  Rlwy  ...  1.50 

limited  basis  will  increase  its  cdn.  Fairbanks-Morse  ci.  'a'  .. 

output  to  18,000  b/d  by  the  latter 

part  of  this  summer  and  will  ul-  Cassiar  Asbestos  . 40 

timately  operate  at  its  rated  Asbestos  extra  ....  ^ 

capacity  of  25,000  b/d,  ^Sn"'  Cem  In'estmern'/  (extra)  I'.fo 

BP  is  at  present  importing  its  .  .so 

crude  oil  and  some  of  its  refined  cdn.  Pacific  Riwy.  ord.  .  1.50 

requirements  from  abroad. 

In  Canada  less  than  three  combined  Enterprises  . 60 

years,  this  company  has  now  J-f*  . 


Quebec  and  Ontario.  A  company  cosmos  /m^Viai'  extra 

spokesman  stated  that  BP,  desir-  crown  cork  &  seal  co . 

ous  of  penetrating  deeper  into  . 

these  two  provinces  which  it  con-  Dominion  t  Anglo  Inv.  pM.  . 
siders  the  most  favorable  market-  c  .  ^ . 

•  I  ^  Dominion  Bridge  C  extra  ... 

in^  drCd  in  CsnBCld,  uOBS  not  €X*  Dominion-Sc('tu$ih  Inv.  Pfd... 

pect  to  branch  into  other  regions  ^minion  stores  . . 

in  the  foreseeable  future.  DZohT’B?o" 

It  does  however  expect  to  open  Dover  industries  c  . 

another  200  stations  during  1960,  nimfif.  -a- . 

thus  bringing  the  total  number  in : 


Anglo-Canadian  Telephone 

This  is  a  holding  company  which  draws  its  principal  in¬ 
come  from  its  one-third  interest  in  British  Columbia  Telephone. 
However  it  also  controls  the  telephone  system  in  the  Dominican 
Republic  and  this  investment  may  account  for  up  to  25  per  cent 
of  its  total  income. 

The  regime  of  Generalissimo  Trujillo  has,  if  nothing 
else,  provided  a  steady  climate  for  investment  in  the  Domin¬ 
ican  Republic  during  the  past  30  years.  However,  the  recent 
experience  of  American  Fuel  and  Power  in  neighboring  Cuba, 
is  evidence  of  what  can  happen  to  foreign  investment  when 
the  established  dictatorship  is  overthrown.  Castro  ordered  a 
30  per  cent  cut  in  American  Fuel  and  Power’s  rates  overnight 
and  of  course  the  stock  plummeted.  It  doesn’t  follow  necessarily 
that  the  same  fate  would  befall  Anglo  Canadian  but  Generalis¬ 
simo  Trujillo  is  a  rather  shaky  patron  to  depend  on  at  this 
time. 

•>  4>  <• 

Mexican  Light  &  Power 

Since  its  incorporation  in  1902,  this  company  has  weathered 
revolutionary  storms  (which  threw  its  bonds  into  default)  and 
several  'schemes  of  arrangement’.  The  latest  of  these  was  in 
December  1949  and  since  that  time,  the  common  stock  has 
proved  a  profitable  investment. 

Earnings  can  be  affected  by  such  unpredictable  factors 
as  the  volume  of  rainfall  because,  in  a  rainy  year,  the  expen¬ 
sive  generation  by  steam  can  be  reduced  to  a  minimum.  A 
stock  dividend  increased  the  outstanding  shares  by  about  5 
per  cent  in  1958  and  again  in  1959.  Furthermore  the  President 
recently  stated  that  consideration  will  soon  be  given  to  "ex¬ 
panding  the  equity  capital  to  maintain  the  desirable  balance 
between  debt  and  equity  capital.” 

These  dilutions  of  equity  have  given  pause  to  the  advance 
of  the  stock  and  in  fact  may  offset  earnings  improvement 
for  as  much  as  two  years  ahead.  Nevertheless  the  stock  is 
not  expensive  at  current  levels,  considering  the  relative  sta¬ 
bility  of  political  conditions  in  Mexico  and  the  fast  improving 
economic  picture  south  of  the  border. 


service  to  over  800. 

Quebecair  Reports 
Business  Growth 


I  East  Kootenay  Power  pM. 


Emco  Ltd.  . 
I  Empire  Life 


'General  Steel  Wares  C  . 
'Great  West  Coal  CI.  ‘A’  . 
Great  West  Coal  CI.  ‘B* 


_.  ,  .  1  ,  .  Hahn  Brass  C  . 

Rimouski:  Quebecair  reached  Hahn  Brass  ist  pm . 


Hamilton  Cotton  C 


carrying  nearly  three  quarters  of  *wanfc'*r'^*’* 

a  million  pounds  of  freight  and  Howard  smith  c 

.  .  .  I  Hudson  Bay  Minin* 

mail  from  the  Rimouski  airport '  Huron  it  Erie  Mtge. 
alone.  : ,  . 


C-46  Curtiss  Commando  freighter  interpro.  Pipe  Line 
which  Quebecair  uses  for  its  syndicate  c  -Sa” 


made  75  return  trips  between  Ri-  Laura  seeord  extra  -  ^ 

.  .  J  au  A.:-..,.-*,,  Laurentide  Accept.  'A  A  B’ 

mOUSki  dnd  th6  msin  3irportS  of  Lawson  a  Jones  Cl.  *A*  *Afi 
the  North  Shore  of  the  St.  Law-  Law'son  &  Jones  ci.  ‘b*  -An 
rence  River,  mainly  Sept  lies.  Lowaw  S-mpan'c's  ci.  I! 


vMF  nrniinH  hv  air  hptwppn  Ri-  Loblaw  Companies  pM . 

year  arouna,  oy  air  oeiween  ni  loblaw  Groceterias  1st  pM  .. 

mOUSki  dnd  Bdic  Comodu,  Rim*  Loblaw  Groceterias  2nd  pfd.  . 

ouski  and  Sept  lies,  and  Sept  lies 'Lobiaw  inc.  c  . 

and  Schefferville.  From  Decern-  Mac.Miiian  &  Poweii  River  .. 

her  1  to  the  end  of  March  all  the  Montreal  Trust  . 

mail  for  the  North  Shore,  from  M^sey-F«*- son '"c”’ 

Godbout  to  Blanc  Sablon,  is  McIntyre  Porcupine  . 

flown  over  from  Rimouski  p  . 

Seven  Islands,  and  then  by  truck iNationai  Grocers  c 
or  small  plane,  to  destination.  . 


Robinson  Cotton 
Is  Selling  Mill 


Nfld  Light  C  . 

kNorth  Star  Oil  C  . 

North  Star  OU  Cl.  'A*  . 

Northern  Que.  Power  C 
Nova  Scotia  Light  4%  Pfd. 
Nova  Scotia  Light  Pfd 

Nova  Scotia  Light  5%  Pfd. 


.  —  ^  .  Paton  Mfg.  C  . 

Shsrcholders  of  Robinson  Cot*  penman  s  Ltd.  c  . 


ton  Mills  Ltd.  will  be  asked  at  credu  c 

a  special  meeting  to  be  held  at  photo  Engravers  'Sa.*  . 

an  early  date,  a  proposal  for  ^ice  Bros,  c 

sale  of  the  company’s  cotton  . 

spinning  and  weaving  equipment  Quebec  Power  . 

and  dyeing  and  finishing  equip- Robert  MUtheii  ci.  "a  ’ .. 
ment  to  Hamilton  Cotton  Mills '“^nd^Paptr^ci^A^  "  " 

Co.  Ltd.  I  Holland  Paper  Cl.  ‘A’  extra 

Announcement  said  that  Ham- p/o'’.®/ n 
ilton  Cotton  will  be  given  first Loiiand  *Pa%r^PM°  . 
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after  the  first  day  of  March 
1960,  to  shareholders  of  record 
on  January  29,  at  the  close  of 
business. 

Shareholders  having  subscrib¬ 
ed  to  new  shares  will  rank,  for 
Uhe  purpose  of  these  dividends, 

I  in  proportion  to  the  amount  they 
will  have  paid  as  of  January  29. 

By  Order  of  the  Board, 

ULRIC  ROBERGE. 

General  Manager- 

CANADA  STEAMSHIP 
LINES  LIMITED 
COMMON  DIVIDEND 
DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  Dividend  of  70  cents  per  share 


C.  B.  Delbridge,  president,!  "If  an  offer  is  made  which  o”  th®  no  par  value  common 
states  that  the  decrease  in  net! meets  with  the  directors’  ap-  shares  of  Canada  Steamship 
resulted  from  moving  and  start-|proval,  it  will  promptly  be  com-  Lines  Limited  has  been  declared 
up  costs  when  the  company's imunicated  to  shareholders,"  Mr.  payable  April  14,  1960  to  share- 
plant  was  moved  from  Nelson  I  whittall  said.  holders  of  record  as  at  the  dost 

and  Fernie,  B.C.,  to  Creston.l  His  statement  followed  reports  of  business  on  March  15,  1960. 


B  C.  that  a  U.S.  forest  industry  com-  By  Order  of  the  Board. 

There  was  a  net  loss  in  the  pany  planned  to  take  over  Cana-  rim  t  rni  f 

first  quarter,  when  the  move  dian  Collieries.  Secretarv-Treasul^r 

took  place,  of  $32,714  against  net  Principal  operations  of  Cana-  ^  ^  ireasurer. 

earnings  of  $54,714  for  the  cor-  dian  Collieries  now  are  in  the  ^ 
responding  1958  period.  Directors,  lumber  business  in  B.C.  and  in  *'®0''uary  2,  1960. 
president  states,  believe  the  com-  oil  and  gas  in  Western  Canada.  777777777, 

pany  will  overcome  the  adverse  _  MAILMAN 

sales  trend  and  increase  income  Canadian  Chemical  CORPORATION  LIMITED 

'"^3 _  E  caaionnn  dividend  notice 

tarns  notice  is  hereby  given 

eil  earnfngs  of  $3,319,000  foi  that  a  Dividend  of  One  Dollar 

22  Cents  Per  Shore  1959  after  providing  $3,321,000  foi  and  Twenty-five  Cents  ($1.25) 
Preliminary  statement  released:  depreciation  and  other  non-casi.  f.®''  been  deebred  on 

by  Trans  Mountain  Oil  Pipe  Linelu„„c  hv  Rnhinvn,  outstanding  Preferred  Shares 

Co.  shows  net  earnings  of  $1.-  are  reported  by  Robinsoi.  the  Corporation  for  the  quar- 

632,323,  equal  to  22  cents  a  share,  president  of  C  a  n  a  d  i  a  n  ter  ending  April  30th.  1960,  pay- 
for  the  year  ended  December  Chemical  Co.  Ltd.  in  a  letter  to  able  April  30th,  1960,  to  Share- 
31,  1959.  company  shareholders.  This  com-  hoWers  of  record  at  the  close  of 

This  compares  with  a  net  loss  pares  with  a  profit  of  $771,000  business  on  April  14th,  1960. 
in  the  previous  year  of  $142,798.  in  1958  when  the  non-cash  By  Order  of  the  Board, 


E  <.C3  31Qnnn  dividend  notice 

corns  notice  is  hereby  given 

Net  earnhigs  of  $3,319,000  foi  that  a  Dividend  of  One  Dollar 
1959  after  providing  $3,321,000  foi  and  Twenty-five  Cents  ($1.25) 


in  the  previous  year  of  $142,798.  in  1958  when  the  non-cash 
Deliveries  through  the  com-  charges,  calculated  on  the  same 
pany’s  pipeline  system  in  1959  basis  as  in  1959,  amounted  to 
totalled  35,857,162  barrels  of  oil,  $3,595,000. 


a  daily  average  of  98,239  barrels 
compared  with  81.003  in  1958,  an 
increase  of  21.2  per  cent. 


Annual  report  of  company. 


W.  S.  MONTGOMERY, 
Secretary. 
.MONTREAL,  P.Q., 


message  states,  will  be  maileor 

early  in  March.  I  r AKIADIAKI  Bl 


increase  oi  Z174  per  cem.  cany  in  iwarcn.  I  CANADIAN  BREWERIES 

I  LIMITED 

Cemenf  Paving  Interest  notice  of  dividends 

^  Notice  is  hereby  given  that  the 

Ail Iboard  of  directors  has  declared 
I  drily  r  rOTeCTS  tViarKeT  the  following  dividends  payable 

'  April  1,  1960,  to  shareholders  of 

record  at  the  close  of  business 

The  acquisition  of  an  undis-  Standard  Paving  by  acquiring  on  February  29,  1960. 

closed  number  of  Standard  Pav-  500,000  shares  of  Standard  Pay-  ^  quarterly  dividend  of  31'4 

ing  &  Materials  Ltd.  shares  was  in/nffinl 

.•„nnrioH  tn  have  ahcnrhaH  a  ma  insufficicnt  oum-  standing  $1.25  Cumulativ* 

1  eported  to  have  absorbed  a  ma-  of  shares  were  surrendered  i  Convertible  Preference  Shares 
jor  portion  of  the  $12  million  to  St.  Lawrence.  S  with  a  par  value  of  $25.00 

item  listed  in  Canada  Cement  Mr.  Breen  believed  that  the:  pof-h  in  the  canital  of  the 


ing  &  Materials  Ltd.  shares  was  J."®, cents  per  .share  on  the  out- 

lannrioH  tn  have  ahcnrhaH  a  ma  "'^cn  an  insufficicnt  num- 1  standing  $1.25  Cumulative 

I  eported  to  have  absorbed  a  ma-  pf  shares  were  surrendered  i  Convertible  Preference  Shares 
jor  portion  of  the  $12  million  to  St.  Lawrence.  S  with  a  par  value  of  $25.00 

item  listed  in  Canada  Cement  Mr.  Breen  believed  that  the:  pgpb  in  the  capital  of  the 

Co.,  Ltd.’s  1959  balance  sheet  as  purchase  of  Standard  Paving  |  Company. 

"investment  in  associated  com-  shares  by  Canada  Cement  would  ;2.  a  quarterly  dividend  of  40 

aanies.’’  j  permit  his  company  to  continue  i  ‘  pppts  per  share  on  the  out- 


,  ,  .  ,  cents  per  share  on  the  out- 

.in  In  reply  to  a  question  put  by  I  selling  that  company  "a  fair  standing  common  shares 
ia  shareholder  at  the  annual ishare  of  its  cement  purchases.”  without  par  value  in  the  capi- 

;75  meeting,  J.  M.  Breen,  company  |  He  also  intimated  that  Canada  jai  pf  tbe  Company, 

president,  confirmed  that  such  Cement  had  acquired  some  in-  „  nrHor  fho  RAarH 
•/f  a  stock  purchase  had  been  made  I  t-erest  in  other  smaller  com-  y  l)  a  rmiru  Dv 

.2:vi  but  he  added,  "the  owners  of  panics.  DREWRY, 

2  ^  the  business  still  retain  control.”  in  reply  to  certain  criticisms  „  .  , 

.7()  Standard  Paving  was  referred  pf  the  company’s  dividend  policy,  s.  ihwi. 

to  as  "an  important  factor  in  jyjr.  Breen  stated  that  Canada  '  ^  “ 

ready-mix  business  in  cen-  Cement  did  not  at  this  time,  tmi 

iTVi  Ontario”  and  a  large  cus-  have  spare  cash  on  hand  to  in-  SRITISH  AMERICAN  OIL 
.30  tomer  of  Canada  Cement  for  |  please  dividends.  One  reason  for 

.35  many  years.  jfbis  was  the  vast  sums  of  money  com  fa  my  (Gjni\  umits* 

■53  Mr.  Breen  indicated  one  of  the  |  always  required  “to  keep  plants  ! 

.35  decided  changes  in  distribution  jin  shape.” 

which  had  taken  place  since  thei  While  Mr.  Breen  did  not  foresee  DIVIDEND  NDTICE 
.50,  development  of  the  ready-mix  any  change  during  the  current  xroTirF  ik  hprphv  eiven  that 
,3®  business.  Some  of  the  ready-mix | fi.ocal  year,  he  did  say  that  dir-  ,  nf  twnn^v-f  ppoU 

1:00  companies  had  been,  while  be- lectors  were  constantly  reviewing ^  ^  ,be  first 

coming  important  customers,  us-|the  company’s  dividend  policy.  L'v,^ Marr-h  qict  loi^n 

•  “  ing  bulk  cement  almost  exclus-  The  outlook  for  1960,  according 

io  ively.  thereby  nearly  eliminating  to  Mr.  Breen,  seemed  to  favor  11"  .nn..mi  hL  hicn 

•”’Mhe  use  of  paper  sacks.  !a  continuation  of  business  at  Pf , 

.brvx  Canada  Cement,  he  said,  did  about  the  same  level  as  in  1959.  J*’®  .r  .u. 

not  wish  to  obtain  control  of  any  Increased  activity  in  industrial 
.qsY  of  these  companies  but  felt  it  and  other  fields  of  construction  I thp  ahnvp  riivi 

.9M  necessary  to  prevent  them  from  are  expected  to  compensate  forif")!"""  naJahlo  raLdian 

j  ,3t  falling  into  the  hands  of  its  com-  a  falling-off  in  house  building.  lofin  in  <;har(». 

PeHtors.  Capital  expenditures  during  fTi’uif nf 

•3?  The  investment  in  Standard  1960  are  expected  to  be  about  the  f  A 

jI  Paving  was  described  as  "a  safe  same  as  the  $2,600,000  spent  ini 

j®  'and  valuable  one”  despite  the!  1959.  Most  of  this  will  be  allotted  n 

;i5  fact  that  it  was  undertaken  j  for  projects  which  will  lower!  G.  W.  K.  MACDONALD, 

«»  partly  as  a  precautionary  mea- j  production  costs  or  will  contri-l  Secretary, 

liiz'x  ^i^Le  to  thwart  the  efforts  of  its  bute  to  better  and  more  efficient  DATED  at  Toronto, 

.62W  rivals  who  may  have  been  trying! distribution  to  customers.  February  4th,  1960. 

.6Sf  to  obtain  certain  marketing  ad-j  Mr.  Breen  noted  that  there  is - "* 

20  vantages.  [already  some  over-production  in  NOVA  SCOTIA  LIGHT 

.4x  Last  October,  the  European ; Canada  and  no  major  capacity!  AND  POWER  COMPANY, 
sponsored  St.  Lawrence  Cement  j  expansions  are  being  planned  at  LIMITED 

.■40  Co.  attempted  to  gain  comrol  of  the  moment. _  _ _  _ |  preperenCE  DIVIDEND 

Can  Utilities  Pushes  Bia  siven  of  th# 

.25  VfWII.  r  uonxso  declaration  of  dividends  of  one 

'Int  ^  *j.  I  I  M  ±  n  _  !and  one  quarter  per  cent  (l',lt%) 

Capital  Investment  Program  on  the  5%  preference  stock  and 

•<*J  I  ^  one  and  one-eighth  per  cent 

-  (I'8%)  on  the  Ah'.'c  Preference 

.32V4  Edmonton.  —  Indicative  of  the  well  as  a  new  gas  turbine  atjStock  and  one  per  cent  (1%)  on 
•®®  insatiable  hunger  for  more  elec-j  Vermilion,  will  take  another  (he  4'';?  Preference  Stock  of  the 
j3“,/3  trie  power  as  population  and  $800,000  of  the  budget.  [Company,  for  the  quarter  ending 

.03  industrial  development  continue;  The  85-mile  transmission  line  February  29,  1960. 

!  to  grow,  the  1960  capital  works  to  Swan  Hills  from  Sturgeon!  "Tlie  above  Dividends  will  be 
l  ist*  program  of  Canadian  Utilities  Lake  will  be  completed  by  the! paid  March  1.  1960.  to  share- 
®  ^  Limited  will  amount  to  an  estim-' first  of  April.  i holders  of  record  at  the  close  of 

.30  ated  $3,000,000.  |  National  defence  installations  business  February  5.  1960. 

•if'a  Half  the  projected  expend-  in  east  central  Alberta  account  By  Order  of  the  Board. 

10  iture  will  be  for  completion  of  for  another  substantial  item  in  £  ^  LeBLANC, 

!35  new  transmission  lines  and  the  capital  allocation.  A  28-mile  Secretary. 

•'®  power  plant  extensions.  The  rest. high  line,  also  of  69,000  volts, g 

will  be  spent  on  minor  projects  [capacity,  will  be  built  froro;  February  3  1960. 

■  js  and  general  improvements  Bonnyville  to  the  air  base  at _ ’ _ 

.50  throughout  the  distribution  sys- Cold  Lake  at  a  cost  ()f  S200,00().  AMULET  MINES, 


TMt 

IRITISH  AMERICAN  OIL 


DIVIDEND  NDTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  twenty-five  cents 


refusal  to  buy,  a  lease  for  a  part  Royal  Bank  .  2.10 

InVDCtnrc  ,■  purchased  through  jfs  Woodbridge,  Ont.,  mills  in  saiada-shirriff-Horsey  c . 24 

VUipUiaiC  IllVCdlUl)  this  option  until  the  quantity  of  5  which  to  operate  the  machinery,  snawmigan  w.  s.  p.  (.  _  su 

-  shares  has  been  accumulated.  The  weaving  equipment  has  |heer?re"ek 'Mine.  .  .  :  ; 

Corporate  Investors  Ltd.  ad- - -  been  moved  to  Woodbridge  from  shawinisan  wap  4"r  pm  2.00 

vises  that,  beginning  immediate-  Much  Better  ReSultS  Marysville,  N.B..  plant  of  .  iio 

ly,  the  option  of  re-investing  divi-  —  ,  ,  .  ^  11  ,  Hamilton  Cotton  where  it  was  .sherwin  wimanis  pio .  7.no 

dends  will  be  made  availabIe!V«OlUmbia  vellulOSe  under  lease  to  Hamilton  Cotton.  ''•b"  "  'so 

only  to  new  shareholders  pur  j  Columbia  Cellulose  Co  in  an  Completion  of  the  deal  will  simpsons  lm . . .'vo 

chasing  a  minimum  of  100  shares  [interim  statement  on  operating  Hamilton  Cotton  its  .4„ 

of  class  A  stock  and,  further,  1  results  for  1959  shows  net  earn-  converting  facilities  in  the  Tor-  ^  stuart  on  .  1.00 

that  present  and  future  sharehold  ings  of  S2.904.768  rnmnarert  in  a  ^rea.  superior  propane  C  . 40 

ers  would  only  receive  certifi- loss  of  $409  502  in  1958  Texaco  (Canada)  c  .  160 

cates  when  they  had  acc^^^^^^^  During  the  same' period,  pro-  CompanV'  IndcX  ~c.n.‘ra*‘corp.  c 

of  f"*-  W-172.505  in!  ^  P.,,  Tr.n.C.nada  Corp.  C  . 

*  AH  SehLerS  havl  been  non-cash  items :  ^Unma  stem  5  interior  Brew  2'«Si‘,:3  . 

f  (U-  hv  moil  'compared  to  $2,772,902  for  1958.  Anglo-NewCd  3  InVn  syndicate  2-7!^"“®''  . 

vised  of  this  amendment  by  mail,  I  _ a  „„U  _  ,  Anines-Imp  l  .Otamaque  GoW  O  western  Can.  Breweriei  ..  1.20 

and  it  is  n^CBSsarv  for  share-  A  wholly -owned  subsidiary,  Cel- Banff  o.  9  Maritimes  m.  9  . 

I  1  1 J  ffar  laimifpd  iq  cf'ifpmpnf  qsvc  C  Tcl^ohon®  3  Mont’l  C  &  D  S*!!  *  Not®— Unless  otherwias  Indical 

holders  who  presently  hold  100  Dimity  is.  2,^-1  Trust”  S.  Seml-annually;  int.  Interim  A 

shares  or  more,  who  wish  to  con-  ^  constructing  bleached  kraft  ,Buii(j  products  t'ncw  Dickenson  9  *^^'‘**- 

tintiP  thp  rp-invpstment  of  their  Castlegar,  B.C.  for  Canada  cement  aiPacific  Pete  9 

unue  ine  r^invesimeni  Ol  Uieir  .  i  1  can.  Chemical  2  Portage  Is.  9  g  .  C  J*  a 

dividends,  to  complete  a  new  completion  eariy  in  lybi.  coiueriet  2'Prov’i  Paper  ii  InveStOrS  SvndlCQl 

standing  dividend  order  form,  a  - - - -  cottona  ll  Quebecair  2  _ 

copy  Of  Which  accompanied  the  T.S.E.  SHDRT  PDSITIDNS  S.ufti'ef"  JjSoL"?  c,Hton  ?;EarnS$1.41  oSho 

announcement.  Toronto:  Semi-monthly  report!^*",,  ”  announcing  declaration 

Shareholders  presenting  h()lding  of  short  positions  of  the  Toronto  IcfrcieBar***'^*'^  s'stand^  Pavinis  *  semi-annual  dividend  of  35  c« 


■  •  I 

jCapital  Investment  Program 


9  Western  Can.  Breweriei 


F,b.  4  .15  item.  It  is  designed  as  "insurance”! 

Mar.  31  .2ot  j  A  major  item  in  the  capital  against  possible  failure  of  the! 

Jan.  29  .30  [budget  Is  the  result  of  oil  de-  main  transmission  line  which: 

a  quarterly  basil,  vclopmcnt.  The  rapid  expansion  now  serves  the  base.  ^ 


LIMITED 
DIVIDEND  NDTICE 

NOTICE  is  hereby  given  that 


.o  Limited  is  stilement  save  ia  C  Telephone  3  Mont'l  C  4  D  5-11'  Note-Unless  otherwise  Indlcaled,  dividends  are  on  a  quarterly  basil,  veiupiiicm.  iiic  lapiu  cAHonoiun  uuw  acivco  me  v..oe.  ^Ul  ltt:,  IS  nereoy  given  inai 

holders  who  presently  hold  190,?®  ^  bp  Canada  2,Monci  ^ust  .v  sa.  semi-annually:  Int.  Interim  Arr.  .Arrears:  (U.S.)  U.S.  Funds,  t- Includes! of  the  big  Swan  Hills  oil  field,|  The  rural  electrification  cam-'an  interim  dividend  of  Twenty 

shares  or  more,  who  wish  to  con- j  c  g  oieacnea  Krait,BuUd  pr^ucu  7 New  Dickenson  o  «tras; - jin  g  region  which  was  complete-! paign  is  continuing  at  high  speed jcgnts  i20c)  per  share  has  been 


Can.  Collieries  2'Prov’I  Paper 
|Can.  Cottons  II  Quebecair 
Can.  G.  Electric  7jRio  Tinto 
Can.  UtUiUes  2  Robinson  Cotton 


9  f,  J.  .  ,QCQ  qjs  after  all  ev  ' ‘J  ‘  ■.’viaiv.u  vv.v.v  ...vimv.  a  ..v  -  aeciarea  oy  uie  uucliuis  Ui 

11  Invest’ors  Syndicate  lavec  Hrst  oll  discovery,  has  necessit- $750,000  to  be  spent  on  exten- Waite  Amulet  Mines.  Limited 

9  Eea.M*  Cl  A\  «  tirfc  ‘he  allocation  of  $500,000  forjsions  of  electric  power  service  payable  March  10,  1960  to  Share- 

^  earns  $1.41  a  Snare  and  contributions  to  the  am-'  afnpieiion  g  high  line  to  the  to  take  in  another  900  farms,  holders  of  record  at  the  close  of 


Us,  than  100  shares,  who  wish  to  Stock  Exchange  as  of  January  ic®iumbia  ceiiu.  2jsovertii!n  ui* 
continue  this  option,  may  do  so  29th  showed  1,593,187  shares  of  ^  Fourdn'ei  ’Isun^uif* 
but  are  asked  to  complete  the  195  issues  compared  with  1,548,-  Excelsior  uie  5'Teck-Hughes 
standing  dividend  order  form  au-  581  shares  of  195  issues  on  Jan-jt*""?.,^*'’'!!*'' 

^  _  .  -  .  .  Foundation  co.  ii  w.  t  an.  ou  h 

thonzing  Corporate  Investors  to  uary  15th.  iciant  v-knife  siw.  copper 


®  t  announcing  declaration  of  pension  luna.  69.000-voIt  main  trans-iThis  will  be  a  slightly  smaller  business  February  16,  1960. 

3'sund  Paving  2  semi-annual  dividend  Of  35  cents  This  represents,  it  is  pointed; mission  line  will  run  from  the  program  than  last  year  when  Bv  Order  of  the  Board. 
2'sovereign  Life  5  a  share  on  company’s  stock,  pay-  out,  an  increase  of  28%  overisturgeon  Lake  generating  plant, il, 100  farms  were  electrified.  wiMnn  fr 

7rsun"uff*  4  able  March  31st  to  shareholders  11958.  On  a  per  share  basis,  the, which  itself  was  largely  the  re-'Since  the  program  started  as  an  * 

5'Teck-Hughes  s'of  record  February  29th,  Inves-' earnings  were  equal  to  $1.41  inisult  of  oil  development  in  the  immediate  postwar  project.  Can- 

5|^.  Mountain  jhaj-g  Syndicate  of  Canada  Ltd.  1 1959  compared  with  $1.10  in  I  Sturgeon  Lake  field  a  few  years  adian  Utilities  has  extended  elec- Toronto.  Ontario, 
siwl  Copper  iilreports  net  earnings  for  the  yearll958.  iago.  Additions  to  this  plant,  as  trie  power  to  12,400  farms.  February  9,  1960. 


Secretary. 


/ 


STOCK  AND  BOND  MARKETS 


Bonner  Seeks  Royal  1  — 

Commis'n  Bank  Study; 

(Sptcial  to  Tht  Fin.  Timtt) 

VA.NCOUVER.  —  Attorney  Gen- 1  the  railways  a  going  concern” 
cral  R.  E.  Bonner  of  British; declared  Mr.  Bonner.  "Thousands 
Columbia’s  Social  Credit  govern-jof  miles  of  unremunerative 
ment  is  asking  for  a  reappraisal,  I  branch  lines  must  be  studied  w'ith; 
possibly  by  Royal  commission,  of. a  view  for  abandonment.”  I 
Canada’s  banking  system  on  the  The  B.C.  attorney  general  said) 
ground  that  it  can  meet  the  re- that  a  $20,000,000  subsidy  to  thej 
quirements  of  today’s  business. :r  a  i  1  w  a  y  s  might  simply  be 
“More  money  is  being  loaned! “thrown  into  the  C.P.R.  and 
today  than  in  previous  years”,. C.N.R.  pots  with  the  hope  that! 

Mr.  Bonner  told  the  legislature,; something  will  come  out”.  But 
“but  unfortunately  for  the  busi-  .  B.C.  would  insist  that  the  subsidy 
ness  community  the  loans  are  be  used  directly  to  reduce  costs 
being  diverted  into  non-commer-:  to  those  who  bore  the  highest 
cial  Chanels.”  i rales,  particularly  B.C.  shippers, 

.Mr.  Bonner  said  the  NHA  loans  of  lumber,  plywood,  fruit  and' 
issued  by  the  bank  and  the  per-  "ictals.  I 

.sonal  loan  field  which  they  had  - —  i  »  c  u 

entered  recently  results  in  Cana-  t  Q  j\/li|||An  Rond  *  *''*'^"* 

da’s  growing  industrial  and  com-  ifiiiiiuii  wuiiu  Appointment  of  A.  P'.  Mayne 

mercial  needs  not  being  met  by  Cnr  Now  General  Manager  (Non-dom- 

the  banking  system.  ISbUc  rOl  mCW  estic  business!  is  announced  by 

Apart  from  the  causes  due  to  f  i^be  Royal  Bank  of  Canada.  Mr. 

the  banks  being  giving  additional  b  -.Mayne  has  been  Associate  Gen- 

functions,  another  prime  cause!  _  oral  .Manager  i  Non-domestic 

of  difficulty,  the  attorney  gen-  Public  offering  of  an  i.ssuc  of|bosiness»  since  1955. 

eral  said,  had  been  the  fact  that  jg  nijuion  7  p^r  cent  first  mort- 1  ,»,uccT»*ckiT  miaDAkiire 
the  federal  government  had  not'  „f  stAinhPrsrc  shnn  1  INVESTMENT  COMPANIES 

balanced  its  budget.  bonds  of  Steinbergs  bhop- ^ 

“Excessively  restrictive  mone- Centres  Ltd.  at  par  and  i«n,.  ».  ts««. 

tary  policies  can  be  morelaccrued  intcre.st  was  made  dur-  isj*  (cenui  bio  ,4»ke(i 


Ifie  ^nancial  Ifmes 


THE  TREND  of  the  , 
I  STOCK  MARKET  ! 

By  Analysts 

The  sharp  tumble  of  the  j  non-essentials  —  a  continuation  j 
markets  this  week  was  accom-  ;  of  the  sequence  of  declines  ! 
panied  by  a  strengthening  of  !  must  be  expected  to  have  some 
the  bond  markets.  This  was  effects  somewhere. 

I  more  evident  in  the  United  ;  jhp  pgHy  ^-hfeh  on  Tuesday,  ‘ 
States,  where  there  was  also  ,  jn  Npu-  York  raiisprf  thp  mar- 


Graham,  Armitrong 
Appointment 


^Montreal  Trust 
Assets  At  Peak 


New  Mun’l  Bond  Issues 


more  evident  in  the  united  ;  jhe  rally  which  on  Tuesday, 
States,  where  there  was  also  ,  jp|  York  caused  the  mar- 
a  substantial  increase  in  share  1  i(et  to  recover  a  good  deal  of 
trading  volume  as  compared  ;  losj  ground  was  accomplished 
with  Toronto  and  Montreal.  j  on  diminishing  volume.  It  was 


A.  F.  Mayne  any  levef  at  which  one 

Appointment  of  A  F  Mavne  *^’^bt  say  it  shows  that  some-  While  the  earlier  lo.sses  had  7ij3,(t,'ll  “f  S3.).ooo  ti'n-iyear.  s  per  cent 

as  General  Manager  (Non-dom-!  body  has  pushed  the  panic  made  a  number  of  equities  A  Armstrong  pres^ent  of  Among  the  a.ssets  in  guaran- 

estic  business!  is  announced  byl  button.  more  attractive,  there  must  Graham,  Armstrong  Securities, jpod  Tnisl  .-Xccount  hunk  deposit !•>(  borowms  to  iho  munic-ipaiity  n 

The  Royal  Bank  of  Canada.  Mr.  The  attractiveness  of  bonds,  also  have  been  a  fairly  sub-  ThVis^IuT 

.Mayne  has  been  Associate  Gen-,  both  government  and  corpor-  stamial  amount  of  short  cover-  Montreal  sales  reDresenlative  for  Pi'O'ious  bul  - - 

era  .Manager  iNon-domest  c  .  -  t  n  .  j  i  -  .  u  1,  ...  j  1-  „  .  '^lontreai  sales  repre.seniaiive  ior,ance  sheet  while  .secured  louns  /^rr  -  >1 

busine-ssi  S  195,5  '  ‘he  company.  were  down  at  $4..5«0,944  Horn  Offer  FOT  SfiarGS 

-  I  the  yields  There  is,  as  yet.  real  buying  interest  appears  to  Mr.  Pinard  for  the  pasi  seveni $91)07, jao. 

IMUCCTMCMT  miuiDAKilCC  '  s'S"  "f  a  major  forward  be  quite  absent,  a  situation  years  has  been  actively  engag-  Profit  tor  19.59,  belore  imome  Cifcle  Bar  Kllit 
INVESTMENT  COMPANIES^  ,  ed  in  the  inve.stmenl  banking|,«.^  provision  was  tiown  at  $1.-'""'''*^ 

...-cT/sc-t,  oo.rr';  business  with  the  firm  ot  Nesbitt ,  814. Ifi4  from  $1 .8.52.KIH  year  be-  „„  .  - r  ,  .  . 


with  Toronto  and  Montreal.  on  diminishing  volume.  It  was 

While  the  volume  is  becom-  thus  considerably  less  convinc¬ 
ing  somewhat  heavier  on  the  ing  than  it  might  have  been 

selling  side  it  is,  as  yet,  far  and  in  fact  it  did  not  really 

from  any  level  at  which  one  carry  through. 


•J.  W  I  /IJTjrefO  /II  I  KUK  ‘ITY  OF  stf;.  thfirfsk 

''  I  The  City  of  Ste.  Thpresc.  Quebec  hH.<i 

—  .  _  M  I  .-••fflljfe  ™  -  awarded  to  Credit  Intcrprovincial  end 

if  A  R 1^  FT  ^ ."-"tVyir're 

1  M_  1  J  I  I  '  neat  earnings  are  shown  in  finan-  debenture.t.  maturing  i96i-80,  at  ■ 

i-  /  .MS  >,  vial  statement  of  the  Montreal  "’f'*'*'  92  299.  On  this  ba.si.s  net  coiA 

sf  m"'  siaiemtni  OI  me  .Vioniredl  „f  borrowing  to  the  munieipality  ic 

Y\  A  1  f  Trust  Co.  for  vear  ended  Decern- '7.004  per  cent.  Four  other  tender*  w«l» 

/^'V  ber  31st,  1959.  Sithmitted  for  the  Is.sue. 

1/  ;  I  As.sets  as  at  end  of  last  year  ^^T^sbestos 

totalled  $111,480,342  as  compared  t  own  of  .Asbestos.  Quebec,  has  award- 

non-essentials  —  a  continuation  i  UWiiii:  /  Iwith  $90,622,098  as  at  December  '’larrments  Kennebec,  ine.  an  i*- 

/•  au  g.  .  i  wt-o  ^  J  $200,000  ten-year.  6  per  cent 

of  the  56QU0nC6  of  doclinOS  ;3lSt.  I908.  Assets  in  glldrnnteed  serial  debentures,  maturins  lS61-70»  at 

must  he  eXDIVtod  in  have  snmp  '  ‘'  list  account  were  up  at  $99.519.- !»  Pfice  of  95.5.1.  On  this  basis  net  cost 

must  oe  expected  to  nave  some  f  ^ilF  Uj-o  r  $78  7,3  831  at  nnd  nf  ‘"f  municifwiuy  I* 

effects  somewhere  I  ^Ki  »tK.7.l3.b.ll  at  end  01  ^,775  per  cent,  a  total  ot  «  tenders 

1  I  preceding  year,  while  capital  as-  were  submitted  for  the  issue. 

The  rally  which  on  Tuesday,  :  ft  Isets  were  about  $90.mK)  higher  at  - 

in  New  York  caused  the  mar-  K  ‘'O^Paiyd  with  l?7;,o„^■Tmmu.s^one"^o^T’G"b^ 

kot  to  rOCOVer  d  sood  dcsl  of  ■‘X  JMI.oDo.wi.  Monoj  Sltudtion  dur-  de  Brandon.  Quebec,  have  awarded  to 

,  .  _  ,  ....  iinc  the  veaf  is  reflected  in  trust  Belanger,  int-.  an  issue  of  ii.io.ooo  tei*- 

lost  ground  was  accomplished  |  IfnnHA;  InV  intoctmnnt  ,vear.  6  per  cent  serial  debentures, 

An  Himinichino  tiAlnmA  It  x.  ac  '  h-  ,uring  1961-70,  at  a  price  of  96.57.  On 

on  diminisning  \oIume.  it  was  -JK  jabilitv  side  of  the  balance  sheet  net  cost  of  borrmving  to  th* 

thus  considerably  less  convinc-  '  iwith ‘savings  deposits  at  end  oti;;”7'"^p;'.‘"'’,„!'  "7,"' graJir'IIf 

ing  than  it  might  have  been  'the  year  totalling  $5,327,281  as  «7s.87.i  ‘tor  ^'h^'  imo. '' 

and  in  fact  it  did  not  realiv  against  none  in  19.58  balance  - 

carrv  throiiBh  .sheet.  Inve.stmenl  eertificates 

carry  inrougn.  .  ' .  *  .gx.x.x.>.x  .  <>l  Wmd.sor.  Quebec,  ha4 

.i  .  11  u  J  Paul  dt  B.  Pinard  wtie  up  at  $.14,192,082  trom  $/8,-  ;)\\Hideci  to  Placements  Kennebec,  Inc. 

Wnile  the  earlier  losses  had  7.53  H3I  issue  of  $5.).000  ten-tvear.  6  per  rent 

made  a  number  of  equities  j  A-  Armstrong,  p^^^  Among  the  a.ssets  in  gtiaran- o:’1^ 

more  attractive,  there  must  'jraiidm.  Armsirone,  o(.curiues,f(»^(j  Trust  Account  hank  deposit  lof  borowing  to  the  municipality  i*  #^24 


BUSINESS  ACTIVITY-^-STOCK  PRICES 


II  gu - r - 7  1  iT  i  - -  .American 

nomy  than  the  fear  of  iurther  j^pg^g^  Dominion  Securities 
inflation”,  argued  Mr.  Bonner,'  tan.  inve 


1938  (cents)  Bid  .4Bked 
23»24)  S  7.06  S  7.64 
7,1.1  7.77 


i..Krt  tUr.*  lexcf'Corp.  Ltd.  BBd  H.  C.  Flood  &lchampion  .:«r 

who  claimed  that  during  the  last  comwith  intemat.  .'w  7,8? 

recession  it  was  “a  well  knowniuo.  Ltd.  and  was  Quickly  over*  corporate  invesi  .54  8.57 

fact”  that  the  monetary  author-; subscribed.  compound  HI 

Hies  delayed  too  long  in  expand-  Steinberg's  Shopping  Centres  ^do  (non-resid't)  9.00 

ing  the  supply  of  money.  Tbr  j  ^  company  which  has  Es'^Fd'^of'e.  i9.-.«  s.m 

same  thing  is  occuring  again  j  First  oti  4  r,a.  i.s.-. 

said  Mr  Bonner  **The  fear  formed  to  ow'n,  construct  Grouped  imome  20  1.61 

inflation 'is  blinding  the  authori-iapd  oP^rate  .shopping  centres^  If  Gr.^  Accumuiatmg^  5.|j 

ties  to  the  legitimate  needs  ol  ^  broad  program  01  shop- 1  Mutual  .12  10. .>,9 

our  economy  and  the  refusal  to  centre  development  which  j  invests  5  crwYth  .>./< 

expand  the  money  supply  to  take  early  finest.  iy  59(i2t  12.B1  i 

care  of  these  needs,  resulting  in  of  construction  of  Mut  Ati^m  _  Fund  23.42  7.0.3 

high  interests  rates  and  lack  of.i'enlres  in  sev  eral  locations  and  Vund  21..-.9 

credit  will  seriously  affect  the  when  circumstances  war-  \0rth  .4mer.  Fund  R.21 

pace  of  our  economic  develop-  •‘ant  construction  or  a^^puisition  saving,  4  in^«,  .9.,  im 

mem,”  -  of  additional  centres.  Funds  to  1  i.w 

linance  these  centres  are  to  be  supfrvibcd  iniom.  17  1.77 

Look  Into  Railways  obtained  in  part  from  the  sale  l™fiin ■ vimv)”  i.75s  i 
of  its  first  mortgage  bonds,  in ;  ^ 

The  provincial  government  may  part  from  the  sale  of  shares  or '  *  l'.s.  mnds 
also  ask  for  a  drastic  overhail  other  securities  ranking  junior;  ‘  ’ * 
of  Canada’s  trans  -  continental  | to  these  bonds,  and.  to  the  extent  rt  *  *• 

railway  system.  Mr.  Bonner  told i required,  by  advances  from jConodlon  QUOtOflonS 
the  legislature  that  B.C. ’s  ob-|banks  and  others.  jOn  U.K.  Securities 


MKIi 

I  4JIMN<TIIM  nOCU 


6.6.3  6.97 

10. .5.9  11.4.5 
.5.77  6.23 

6.34  6.97 

12.81  13.8.5 

7.0.3  7.68 


I!  i  rd  *  » 

IN  nocti  I 

—  w  . . 


'B.C.  Telephone  Plans 
Preferred  Offering 


MOUITIIAl  MMUCTION 


[Thomson  &  Co.  Ltd.  _ jforc  hut  (irofits  alter  laxe.s  wcroi.  T he  execiUoi s  of  an  cslale  hoM- 

‘  '  Iu|i  at  $1,122,993  from  $1,(109,598. '!'’p  ^  .substantial  share  interest 

Bf  TalAixUnriA  Plane  Fainings  tor  vear  under  review!'"  Gircle  Bar  Knitting  Co.  Ltd. 

.V..  leiepnunt;  ridlli  .„.p,.e  ..qual  to  $2  78  a  share  on  I'"'*’  '•(.■I'l'i'ed  an  offer  to  pur- 
In  I,...  J  ioulslanding  slock  as  eompjired  ‘n'ld  by  the  es- 

irreTerreo  UTiering  wiih  net  for  i9r>8  ot  $2.52  a  share  ‘"'i'  "> "  p'"-'"  "f  "I'f  p*'*’ 

j  _  The  regular  quarlely  div  idend.iGl"-^'  -A  nnd  common  share. 

Vanf-niivpr  _  Announced  bvi'‘  pointed  out.  has  been  in-^  Circle  Bar— with  head  office 
'D  1.  t'  1  h  T  1  ihnnp  Tn  ‘''‘‘"-''Od  ‘''"ID  lliiilv  lo  thill v-five ; ""d  P‘""'  "*  Kincardine,  Onf.-- 
: British  Columbia  'Telephone  Co.. 'pvli-a  moniifaetnres  hosiery,  yarns  and 

jare  d  ol  llnrlv  rents  in  re-  I'l""' 

[i.si-iie  ol  $12  million  '"  IYf'rr''di „|  19.59  earnings  has  been  OHu'mls  "I  Circle  Bar  Knitting 
.stock.  Shareholders  will  be  "sk- :,|eelaied  and  will  he  paid  with  P<""'  "'d  "‘  Pi'i“^<'nl,  the  es- 

-ed  at  a  special  "\ce‘'ns  ,,„aiierlv  dividend  on  Aprd  ""  P"""'' 

|l\larch  10  to  consider  the  pro-i,-,,^  shareholders  ol  ree-  dunes,  hiil  the  execnlors  have 

Iposal.  „„  Mai-ch  3M  itiiio  advised  the  company  that  they 


4.71  5!i5  movement  which  might  lead  wiiivii  iiciy  wi-ii  luiitiiiut*  uiiiii  vviHiiu  lU’  m  tin  aniiniii/,vu  _  M  /I  Z' 

.5B1  .V4S  substantial  capital  gain.s  on  a  number  ol  the  overhanging  amount  ol  120.000  shares.  Il  QU0.  Nflt  I  GdS 
fi  w  «.7i  some  of  the  discount  issues  issues  in  domestic  and  foreign  "oold  be  suboidinaie  to  the  .  r/a/ 

if  !?  available,  a.lalra  are  deraolver,  one  .ay  ,=  Saks  Up  56% 


j  The  new  slock,  ol  $1IKI  par 
which  may  well  conlinne  until  value,  would  be  in  an  authorized 


.i!iu  available. 


advised  the  company  that  they 
will  ai)|)ly  lo  the  SupiHMiie  Court 
of  Onljirio  tor  iiermission  lo  vary 
the  provisions  of  the  trusi  under 
which  the  shares  are  held  so  as 
lo  permit  their  sahv 
If  required  apiirov.d  is  granled 
the  executors  liave  agreed  to  ac- 


.  ‘  I’Cr  cent  $100  par  preferred  slock  r  If  required  apiirov.d  is  granled 

But  It  IS  ol  interest  lo  note  or  another.  outstanding  but  would  rank  ~  T  tli''  executors  have  agreed  to  ac- 

that  savings  and  other  institu-  •"  .Montreal  and  Toronto,  equally  as  lo  dividends  and  re-  A  .50  per  cent  increase  in  na  ,.,.p(  f|„,  $7  2,3  oiler 
lions  in  the  United  States  have  trading  ai  midweek  brought  a  turn  of  eapilal  with  six  (ither  tural  gas  sales  for  the  month  ()f  on,,  „f  (p,.  condiiions  of  the 

cut  sharply  into  the  buying  of  ‘'“‘0  relief  but  the  volume  con-  outstanding  prelerred  siwk  issues; December,  19.)9.  compared  with  a;.reem('nl  is  that  a  similar  offer 

eauities  and  that  they  are  once  “""P-"  uninspiring  and  intere.sl  "'‘''ch  aggregate  $40..5(KI,0(HI  indlie  same  month  a  year  ago.  and  n,,.,,  p,.  .,||  p„|()prs 

equities  ana  mat  iney  are  once  h  s  principal  amount  lO  continuing  r.vduclion  in  month-  cp,,,  a  and  common  shares, 

again  buying  the  high  yield  's  stm  lairiy  mni.  Shareholders  will  also  he  a.sked  ly  operating  lo.s.ses  were  noted  m  December  .31  Circle  Bar  had 

bonds  which  make  an  appre-  Activities  in  the  mining  mar-  approve  an  application  to  be  in  a  semi  annual  report  issued  ,)qfst;,nding  26,398  cla.ss  A  shares 


jectmns  lo  a  1958  rail  increase,  Under  a  Deficiency  Agreement,  (Supplied  by  Kippen  A  Co.  Inc.)  bonds  which  make  an  appre-  Activities  in  the  mining  mar-  approve  an  application  lo  be  in  a  semi  annual  report  issued  ,)qfst;,nding  26,398  ela.ss  A  shares 
of  17  percent  resulted  in  its  being iSfejpperg's  Limited  is  obliged,  (Quotations  as  of  Feb.  9.  I960!  ciable  difference  lo  the  in.sti-  ti>o‘'"ed  •<>  a  ‘ew  well  made  by  B.C.  Telephone  lo  Par-  by  Quebec  Natural  Gas  Corp.  ]„„|  „f  ;j3  0()n  authorized,  and  also 


reduced  to  10  percent,  with  a  sub- until  3I]  pirst  Mortgage  Bonds  I 

sidy  being  introduced.  of  fpg  Shopping  Centre  Company i British  Pole.  ... 

However,  the  provincial  gov-  have  been  paid  in  full,  to  pro-ixDaily  Mirror  .. 
ernment  contends  that  a  subsidy 'vide  the  Company  through  thejcourtaulds 
is  only  part  of  the  answer  to  high  purchase  of  its  preferred  shares 'Ford  of  England 

rates,  which  it  claims  hit  B.C.  with  any  cash  it  may  require  Hawker  Siddeley 

harder  than  any  other  part  ol  for  any  purpose  if  funds  areiHud.son  Bay 

Canada.  not  available  to  the  Company  stewari  &  Lloyds 

“Steps  must  he  taken  lo  makeifrom  other  sources.  x-Slock  Dis. 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

Util.  Ind.  Cmnb.  BanTi?  Papert 

55.36  435.1 


February  2  .  1.39.4  .305.8 

February  .3  .  139,6  .305.0 

February  4  .  139.1  .304. .5 

February  .5  .  138.3  .303.9 

February  8  .  137..5  .302.1 

Feoruary  9  138.1  .302.4 

Change  for  week  .  — 1..3  ~3,4 

:  959-60  High  -  162.1  .3.33.2 

19.59-60  Low  t37..5  28,5.9 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold 

February  2  .  51-5.48  88,7.5 

Februarv  3  .  512. .50  88.68 

February  4  .  .512.90  88.24 

February  5  .510.90  88,09 

February  8  508.31  88  05 

February  9  .509.72  88.52 

Change  for  week  —.5.76  -  0.23 

19.59-60  High  .5.54  13  95.06 

1959-60  Low  492.02  84  81 

KEH  TORK  STOCK  EXCHANGE  ( 

- INDUSTRI. 

High  Low 

f’ebruarv  2  .  638.86  628.04 

February  .3  .  640..in  629,0.3 

February  4  .  — ..  634.5.3  627.11 

February  .5  632.10  623.63 

Februarv  8  626. .50  610.17 

February  9  630.5.3  617.72 

Change  for  week  -8.3.1  —10.32 

1959-60  High  .  635.47 

1959-60  Low  .  .574.46 


J7fl  nnn  Algoma  Cent.  A  Hud.  Bay  5.20  .5.60 

Can.  Met.  I'ranium  02  02' 

MnJJm  Canada  Oil  Lands  i5  .29 

lafl'ftftft  Canada  Southern  Oil  .5.3  58 

•^>  000  Canadian  Husky  Oil  3.4.5  .3,50 

*'  Cons.  Denison  Cranium  07  08 

Great  Northern  Gas  A'  1.80  1.8.’ 

Great  Northern  Ga.s  B'  2.0.5  2.10 

Gunnar  Mines  40  .4.5 

Inois.  Acceptance  (  01  p  lo.oo  10.50 

Volume  f'"*  'A)  '  jU 


Bid  Asked]  tution’s  earnings  and  which,  if  spon.sored  junior  slocks  some  of  liameni  lor  an  amendment  to  in-i  Gros.s  gas  reveiuie.s  for  the‘2*>.:Ji»«  common  out  of  a.T.nnn  aulh- 
7.00  7..t0:  ^  loqopi-  jerm  arc  ot  ar<*  found  worth  report-  jcorporalion  which  would  provide  nionlh  ol  December  were  4(1  per  orized. 

1.80  2.00  ing  if  they  gain  as  much  as  '.Hilhorily  for  the  company  to  pur- , cent  above  December.  Itr.H.  and  It  is  understood  Ihi’  estate 

7.00  7  75  course  expeciea  10  return  nana-  fj^p  (.pnj,  TTiju  shows  the  state  "'•'i'''" i^i'  ai'qiiii'<*|lrtall»>d  $l.:t(i7.10‘l  Gas  .sat, >s  holds  about  I.^.imhi  shares  of  the 

18.00  14.00  some  gains  as  well.  i  .  ,u  „_k  ,  ^  '  ,  shares  ol  any  company  or  com-  amounted  lo  82(1,81)2. (M)0  ciihic  IV'el  common  ;ind  a  relatively  small 

8. .80  4  00  Recently  published  reports  ot  a  i.  i  ie  uciion  oi  engaged  in  business  simi- icompared  with  :')81..i71,(Mio  cubic  iiumlicr  ol  the  class  A. 

>7. .80  28.2.8  Canadian  insurance  companies  dome.stic  copper  price  Irom  jig,.  |„  (^^f  „(  r  c.  Telephone,  leel  lor  December.  19.88  '  ...  — .''CL:-  -.  . 

7.2,8  8  00  ^  -MG  to  81  cents  a  pound  is  a  Authority  will  be  sought  for  .■7.,,^.^;,.  ^pp  monthiv  ^ 

equities  and  back  into  fixed  in-  ''‘■a.sonable  relleciion  ol  the  cur-  BT!.  Telephone  to  allot  and  issue  ,|,p  pp„„pi 

-  come  securities  copper,  which  is  shares  in  exchange  loi  shaies  ,.,.(ipp|  (|„.  ,„.w  husiiicss  ihal  has 

WarrintS  ,  not  altered  bv  the  lact  that  **"1'*'  company  or  com-  (jppq  actively  promoted  through-  j  Piir*>li*itt<xrQ  and 

♦  ♦  ♦  prices  in  London  have  ju.st  ^  out  the  year  It  should  be  noted  !  I  III  (  lldM-|  S  dllU 

*Bfd  Aikrd  There  are  some  questions  .  p,i,.pa  niceiu  Telephone  is  engaged  m  |hai  this  gain  was  accomiilished  I 

ly  5.20  .v.sn  1  attached  lo  recent  high  stock  1,71,-,  .L  '  "  1  •  ^  continuing  capital  improve-  jq  j,  nionih  which  was  22  per  IliulidKiiidkt-u 

?v  orice  levels  One  of  these  has  .  "j”'*' '"‘^^'‘eases  nreni  and  expansion  program,  jppn,  warmer  than  Deccmbei  a  lllSl I  llUIIOrS 

»  I  u  f«r  .im«  *h,  n.iPs  'he  next  five  years  it  lyp^p  ..,g„  anq  ,pit|,o„i  ,|,p  aq.ij.  I 

’  1^  j  heen.  for  sonie  time,  the  ques-  pres,,ivp  indicate  that  esiab- expects  to  spend  $22.8  million  on  pppfai,,  „,.w  large  iiidus  dd*  f ’*kx  ' 

iw  (“  '  whether  all  this  bust-  producers  will  be  doing  ‘his  program,  ol  which  aboul '(.  jai  husine.ss  awaiting  comple-  “t?  • 

2  05  2.10  ,  ness  volume  expansion  about  considerably  belter  on  large  ""'"'on  will  be  rai.sixl  on  fjo,,  o|  customer's  facilities. 

10.00  10.50  j  which  the  1960  boomlel  was  to  volume  output,  there  is  almost  ^srkek _ _  1  anticipated  in  tlie  pro.--  I  D1lllll(‘inul  Alld 


Actively  Traded  Warrants  |  *  *  *  altered  by  th 

iriosin*  4u«tationii.  Fsh.  *.  I»«0)  I  ♦  ♦  nrices  in  Lonrlon 

\tZ\  been  raised  nicely. 

47ii!ooor''*""'*  I*"  ;  attached  lo  recent  high  stock  whiio  tho 


1.76o!oOO  Copper  C.  Win.  1.1.5 

4>  ffyty  LoblflW  -A*  7.1,1 

2!o6.5:oon  Lorado  Uranium  W 

1  CIC  nAA  North  .  31130130  Oil  . 

'•  ’*'""0  \onh  Slat  (1937)  ...  1.25 

Norihspan  Uranium  . 45 

Rio  Tinto  !■' 

Superior  Pi-opane  .  4  10 

SlanlelEl)  Uranium  09 

IGeo)  ge  Weston  V  1175 

Close  Woodward  Stores  V  5.110 

151.15,  - — - 


be  based  could  ever  be  eftec- 
tively  tran.slated  into  higher 
net  profits  and  dividends. 


no  encouragement  lor  the  de¬ 
velopment  ot  additional  mines. 
This  applies  equally  to  other 


In  19.89  it  was  possible  and  it  base  metals  and  all  new  pros- 
was  done.  The  1960  picture,  pects  or  semi  developed  com- 
hovvever,  must  reflect  many  panics  are  of  course  faced  with 


jCapital  Change 
lAnthes-Imperial 

SI.  Caiharines.  t)nl. 


“As  anticipated  in  tlie  pro.-- 
pectus  issiu'd  in  September.  19.8(1, 
the  company  operated  at  a  loss 
in  the  first  hall  ot  its  current 
fiscal  year.  II  is  encouraging  lo 
report  Ihal  the  monthly  lo.sses 
ihave  been  progrt'ssively  small- 
-^jer.  The  indicalions  are  Ihal  op- 


basic  cost  increases-  and  the  the  great  difficultv  ot  raising  sP"C'a'  general  meeting  o(  .share-  erations  will  eontinue  lo  show 
1.  11  ,  1  u  .  .  (i.»  .-..w  holdeis  ol  Anthes-Imperial  Co  improvement, 

bulk  of  aboiir  contract  no2o-  ocxciopmcnt  tunas  lo  inc  suo-  ,  .  .  .  .  n  j  *  u.  u.  Aa  \  ,  .x,« 

uuin  ui  it»i/uui  vviuioi.1  uK^KP  *  7  .  I-td.  has  bpon  call(*d,  to  be  held  “A  new  peak  lor  maxirniun  24- 

tiations  due  in  I9W)  has  by  no  stantial  amounts  required.  Feburary  8th,  at  which  l-.our  gas  s(‘n(l-oul  was  estab-l 


-  wSTard  !Cim  A*  5  80  6  5(!  *  *>ulk  of  laboiir  contract  nego-  development  lunds  to  the 

^ ^ -  tiations  due  in  1960  has  by  no  stantial  amounts  required. 

jj’lr^liPUT  &  CALL  STOCK  OPTIONS  means  been  tackled.  Gradu-  Evidence  is  again  pilin 


(KippeD  A  C«.  Ine.) 

(.\ll  price.«  subject  to  change) 
(.As  at  Ffh.  9.  1960> 


means  been  tackled.  Gradu-  Evidence  is  again  piling  up  approval  will  be  sought  for  a  lished  on  .laniiary  IL  Kit)",  wilh 
ally  there  is  a  limit  being  that  nobody  seriously  expects  iiroposed  change  in  the  capital  ,•)  total  of  42..884.(MMI  cubic  leet. 


placed,  by  competitive  condi-  an  increase  in  the  price  ol  gold  s‘"ck  of  company. 


This  is  .8.8  per  cent  greater  than 


Fcbrusr.v  J  . 

Februsr.v  .1  . 

Febru3ry  4  . 

February  .5  . 

February  8 
February  9 
Change  for  week 
1959-60  High 
1959-60  Low 


— U1ILITIES-* 
Low  Close 


.326.4 

.32.5,6 

322.4 

322.9 


-Vi5  Prcm)um..’90-di..v  Wi  Off*,. .)«»  per  in  the  near  future  While  the  P''"P"-''fd ‘he  27.7  million  peak  tor  the  la.st 

100  ..Dales  ai  i-urreni  market  pru-es:  ‘'®"-  >  g  -C.  <>  c  .,  ,  ,  j  u  Change,  each  present  common  fiscal  year,  reached  in  .tanuarv, 

Alberta  Gas  $225  Imperial  Oil  $120  price  lev cLs  which  industry  Can  outlook  lor  good  gold  mines  is  shareholder  will  have  the  option  19,89 

a\ToZ  Steel  .'to  ihsh  Copper’”  Vt  Charge  foi'  Its  products.  undoubtedly  improved  and  will  qf  retaining  his  present  shares.;  -  -  j 

'®-®'  Aluminium  28.5  Kiiembe  Copp  45  mu  hiehcr  labour  costs  eoins  continue  to  improve,  the  back-  which  will  be  redesignated  asi  haM)  '>•  viomui  ai. 

^  Atla«  *>50  Maritime!^  27  ^  locex^Mi  vvovu'v  ...  ......  •  *.**»  ..  *  i.  Bank  ol  .Monlrral  a(tvisr<  Ihal  an 

6  o5j  Matisey  Ferg  125  into  cffocl  in  industry  aft8r  substantial  increases  in  cla.ss  A  common  stotK.  oi  shares  ai  v(2.(Kt  a  .share 

1  Can  Iron  Fdr.v  200  Merrill  Island  10  . . _ _  ,  , _ _  .  pnifl  lihaip  values  does  no!  vet  Convert  al  any  lime  into  classihavp  liecn  suhMrihpri  lor  and  iull.v  paid 


Alberta  Ga^ 

$22.5 

Imperial  Oil 

(320 

.Mgom 

145 

Inld  Nat  Gas 

90 

-Msoma  Steel 

340 

Irish  Coppei 

35 

Aluminium 

285 

Kilembe  Copp 

45 

.\tlas  Steels 

Z50 

Maritime.^ 

27 

BA  Oil 

300 

Massey  Ferg 

123 

Can  Iron  Fdr.v 

200 

Merrill  Island 

30 

Can  South  Pet 

80 

Nipissing 

3.5 

Can  Br  .Alum 

14.5 

N'oranda 

423 

Can  Chieftain 

30 

Nor  Coldstream  3.> 

Can  Delhi 

90 

Northspan 

30 

Can  Export  G 

V> 

Opemiska 

85 

Camp  Chiboug 

70 

Par  Petrol 

130 

Cons  Denison 

140 

Provo 

50 

C  Min  L  Sm 

160 

Que  Nat  Gas 

180 

Copper  Rand 

28 

Roe.  A  V 

85 

Dome  Mine.x 

190 

Sherritt  Gordon 

50 

n  Fdry  ft  Stl 

4.50 

Sleep  Rock 

125 

Dom  Stores 

4.50 

Teck  Hughe* 

.59 

industry  will  have  to  be  met  to  g"'"  '"'1 

an  increasing  extent  out  of  the  except  in  so  far  as  it  ap-  I 


camp^oug  ^^rp^froi  riol  shave  other  costs  or  profits.  Production  or  ore  f^^red  stock  dividends  will  be  , 

Cons  Denis()n  140  Pr<»'i  ,  ^  ,j®]  rather  than  out  of  consumer  rc-'icr'c  improvements,  declared  on  Ihe  class  “B”  shares. |an 


This  is  one  of  the  disturbing 


ALGOMA  STKI-.I. 
.Algoma  Stoel  Corp.  I.ld.  arlvi 
I  additional  J.fXK)  shares  hai 


!  Piirfhasers  and 
Di.slrilnilors 
of*  (pOV(‘rtimriil, 
Miiiiiripal  and 
(lorporalion 
Seciirilies 

• 

A.  E.  Ames  &  Co. 

I  .  .  ■ 

1  lUininrt*  f.tltihliiihrd  I8S9  ^ 

I  i 

MOM’REAL 

TOaONTO  NCWYORK  LONDON. CNH- 
VANCOUVta  VICTORIA  WINNIPgO 
C ALOARY 


A  Service 
for 

Investors 


A  new-  edition  of  our  booklet  "Canadian 
(iovernmenl  and  Municipal  Financial 
Statistics”  is  now-  available.  This  booklet 
contains  in  convenient  form  summaries  of 
the  financial  position  of  Canada,  its  ten 
provinces  and  seventeen  of  its  largest 
municipalities. 

There  is  included  for  each  government 
concerned  a  detailed  financial  statement 
based  on  the  latest  available  data,  to¬ 
gether  with  a  summary  of  statistics  for 
the  past  ten  years.  Statements  comparing 
the  statistics  of  the  provinces  and  of  the 
cities  are  also  given. 


A  copy  of  this  booklet  will  be 
forwarded  on  request. 


Wood,  Gundy  &  Company 

1 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  'York 


n  Tai-  &  CD  170 

!  Elder  .10 

I  Falcnnbridfte  145 

I  Farso  70 

iGeco  185 

IGen  Develop  225 

iGunnsr  Gold  13.5 


rnued  Oils  27  ve.Mors  take  into  account. 

West  c  Oil  4  G  12  ](  (joes  have  an  effect  on 

WRStcoasi  Tr  170  x  r  •  $  «•  • 

we.Ht  Dfcaita  29  torecasU^  of  earninS5  and  divi- 

WillrOV  10  ♦U«.,eTU  It  laxex.ee... 


On  balance,  therelore.  all  Approval  will  al.so  be  .sojht 
market  groups  fail  to  show  sub-  far  the  creation  ol  $2,0(H).(HKi  oi  now  .5.766. iso  .sh3tT<«  Dutsiandinc 
stantial  rea.sons  for  a  maior  redeemable  preferred  slock  divi-  " 
advance.  In  their  absence,  for 

.u  ,  .  .  u  )J  t-'cnts  par  value.  Class  A 

the  market  lo  hold  its  own  is  „,jl,  convertible  inlo' 

actually  quite  an  accomplish-  dass  "B”  at  any  lime,  but  class!  —  . "(ftf 


cSnnpTcLiS  m  vv-uLv"'”"*  I  7 “  Z  T  -f  .  “  mem.  -B”  will  not  be  convertible  into 

'  e''e"  though  It  leaves  _ _  “A”.  Except  for  this,  both! 

OIL  &  GAS  PIPELINE  INDEX  '  ""  'Whatsoever  Monfreol  Metro  Sells 

,,  J  .  ,  r  I—  V  i  on  the  picture  of  expanding  . .  r  he  the  same  in  all  respects. 

:  bTX  tCSe  aSrage  0^^  husines.s  in  1960.  $30  Million  in  U.S. - 

irefativ^s  methc^  reflecting  thel  A  much  more  interesting  The  Montreal  -Metropolitan  Cor-  The  bonds  .sold  at  99  less  prinl 

.leiauves  meinoa,  leii^  b  ,  .  „  :  .1.  .  j  poration  awarded,  during  past  ing  and  legal  co.sts  bringing  thei 

average  movement  of  10  gas  p  pej  question  is  whether  the  steady  3  ^  price  to  97  ,8.8.  ; 

line  securities  and  4  oil  pipeline^  decline  in  the  markets,  with  jpg  fund  debentures  to  a  syndi-  - - 

securities;  cumulative  erosions  of  values,  cafe  headed  by  the  First  Bo.ston  N.Y.S.E.  SEAT  SOLD  ! 

Feb.9  vvcfk  Av»)  will  not  in  itself  become  a  de-  Corporation.  New  York,  —  Arrangements 

jGa*  Pipeiinf  Avar.  9«.w  97.11  -  n.hw  ppe.ssing  business  factor.  In  The  issue  carries  a  5-8«  per  have  been  made  for  the  .sale  ot 

Oil  Pipaiina  Aiar.  i«..„i  „»  cent  couDon  and  is  for  25  years,  a  N.Y.  Stock  Exchange  member- 

*  T~Z - ~L - - J  '■  .  '  attects  me  level  of  j  $,35  000,  off  $1.8.000  from 

Anglo-Newfoundland  '  optimism,  the  readiness  to  buy  per  cent  and  every  three  the  previou.s  tran.sler  on  .Jan- 

Paying  lO-Cenf  Extra  —particularly  in  the  field  of  years,  al  *4  of  one  per  cent  less,  uary  18.  , 

,  Declared  during  past  week  by 

directors  of  Anglo-Newfoundland'  1  | 

INVESTORS’  INDICES  ' 

with  the  regular  quarterly  dis-j  | _ I 

busement  of  5  cents  a  share.''  1.1— 

Both  quarterly  dividend  and  _  ,953  _  _  1939^  _  Jan.  Jan.  Jan.  Jan.  Year 

extra  are  payable  April  1  to  High  Low  High  Law  (Dominion  Burtau  of  Statistict)*  2$  21  14  7  Age 

shareholders  of  record  March  4.  ,,, ,  ,,, ,  , ,  ,,  253.7  258.3  262.2  262.8  267.5 


INVESTORS’  INDICES 


financial  position  of  the  company 
and  because  of  the  favorable  out¬ 
look  for  newsprint  and  mining 
operations.” 

Investment’ Course 


I  The  course,  “How  To  Invest 
Your  Money  In  Bonds  And 


the  Universities  of  British  Col- 1 
umbia.  Western  Ontario,  Alberta; 
land  Saskatchewan,  it  is  an-; 
nounced  to  the  Investment  Deal-' 
ers  Association  of  Canada.  1 


—  1958  — 

—  1939-60  — 

Jan. 

Jan. 

Jon. 

Jan. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

28 

21 

14 

7 

Age 

.  264.5 

212.5 

283.1 

240.3 

93 

Stocks  (Total)  . 

253.7 

250.3 

262.2 

262.0 

267.5 

:  724.4 

553.4 

8.57.5 

644.9 

10 

.Machinery  and  Equipment  .... 

720.5 

7.34.4 

745.7 

767.5 

678.7 

1051.7 

781.5 

1206.1 

1041.1 

9 

Pulp  and  Paper  . 

1120.3 

1147.0 

1176.6 

1186.3 

1096.3 

206.5 

119.2 

246.0 

188.3 

2 

Flour  Milling  . 

200.6 

206.3 

205.9 

205.9 

193.9 

233,9 

179.1 

219.1 

163.1 

5 

Oils  (Refining)  . 

178.4 

180.9 

185.4 

176.1 

216.8 

:  195.9 

141.9 

234.2 

191.6 

7 

Textiles  and  Clothing  . 

199.4 

200.4 

197.6 

211.0 

205.2 

282.6 

200.9 

.304.8 

218.7 

13 

Food  and  Allied  Products  _ 

218.7 

225,4 

226.9 

229.3 

294.3 

1  655.4 

476.2 

725.5 

642.8 

10 

Beverages  . 

647.7 

652  4 

661.0 

663.5 

678.1 

302.4 

378.2 

390.3 

500.5 

15 

Building  Materials  . 

.500.5 

516.7 

.523.2 

.531.5 

523.5 

I90.I 

149.0 

213.4 

181.9 

2 

Industrial  Mine.'  . 

201.6 

202  5 

206.6 

2II.4 

189.3 

275.3 

21M 

291.0 

254.0 

73 

Industrial  . 

262.0 

266.2 

271.3 

271.2 

277.5 

331.8 

252.8 

371.0 

292.5 

2 

Transportation  . 

,300.1 

.303.1 

298.8 

306.1 

3.53,6 

110.4 

103.2 

117.2 

107.4 

2 

Telephone  . 

113.8 

115.9 

115.4 

115.3 

109.5: 

233.7 

199.4 

238.3 

201.6 

8 

Power  and  Traction  . 

201.6 

208.6 

209.2 

212.2 

226.7' 

m.» 

172.0 

205.2 

104.S 

13 

Utilitios  Stocks  . 

189.0 

191.6 

290.9 

192.6 

198.3, 

330.3 

229.0 

399.1 

320.1 

7 

Bank  Stocks  . 

.320.1 

.333,2 

336.3 

341.5 

.327.9! 

*  Basis:  Average  stock  prices  1935-39—100.  Last  revised.  January,  1960. 

i 

'MINING  STOCKS 

122.2 

89,0 

128.0 

110.3 

27 

Golds  . 

113.3 

114.2 

115.3 

116  1 

125.4  1 

86.8 

60.7 

88.6 

80.7 

21 

Base  Metals  . 

82.0 

82,4 

82.3 

84.1 

84.8 

212.9 

152.8 

224.6 

174.3 

3 

Total  . 

185.1 

187.1 

189,7 

189  4 

218.3  ! 

A  Romindpr  lo  Holdors  of 

Canadian  BrPMfrips  Limited 

|l.2,5  (iiimiilalive  Convertible 
I’referen«-e  Sliare# 

These  sliares  are  roiiveiiihle  into  Common 
5l()(  k  on  a  share  lor  share  basi.s  up  lo  .April  1, 
J')60.  when  ihe  loinpi-ion  [irivilege  expires. 
Aller  .April  1.  I%tl.  ihe  stork  will  beronie 
simpiv  a  Sl.2.'>  (.'uniiildlive  I’relerence  .Stork 
wilh  no  roiiversion  Icalure  and  this  will  no 
doubt  be  reHn  led  in  a  lower  market  prire. 

Jn  niir  opinion,  ihrnforr,  llir  stork  should  ho 
ronrrrtrd  into  Coiiinion  Sham  nr  sold. 

TTe  rei omniend  ihal  the  ronver.siori  he  made 
imniedialfly  m  order  lo  he  eligible  for  the 
.April  Isl  dividend.  Il  is  likely  that  the  stork 
will  go  "ex  dividend'!  before  the  end  of 
Februarv. 

The  preseni  annual  dividrtid  on  the  Common 
Stork  is  $l.f)t)  per  share  compared  with  $1.25 
on  the  Prelerred. 

Trirphnnr  or  It  rite  nnr  nrnrrst  nffire 
for  assi stance  in  cnnierling 
or  .selling  your  shares. 

M^Leoo. Young.  Weir  &  Company 


iO  King  Street  Wetl 
Toronto 
tMpire  4-0161 
Ottowe  Wmnipee 
Celgsry  Kittbener 


276  St.  James  Street  Weft 
Montreal 
Vtrtor  5-4261 

londoe  Voneouver  Homdloe 

Quebec  Sberbreeke  Windsor 


ibe  sent  out  in  six  mailings.  i  “Mining  stocks  are  not  included  in  Investors’  Index. 
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Sun  Life  Writes  Over  $1  Billion  In  New  Business 


Insurance  In  Force  Within  Sight  Of 
$9  Billion;  Increased  By  6,9  Per  Cent  \ 


1958.  There  was  an  increase  of  Mortality  in  the  uncertain  position  of  when 

$11,338,032  in  the  income  from  An  analysis  of  the  death  claims  to  sell  and  how  to  determine 
insurance  and  annuity  prem-  incurred  during  1959  showed  very  liquidation  values,  life  insurance 
iums,  and  of  $6,402,622  in  that  little  variation  by  cause  from  the  leaves  no  uncertainty  as  to  the 
from  interest,  dividends  and  I  experience  of  recent  years.  Dis-  number  of  dollars  the  family 
rents.  The  total  income  fromj  orders  of  the  heart  and  circula-  will  obtain.  In  short,  for  the 
these  two  sources  was  $232,908,- j  tory  sy.stems  again  accounted  average  investor  life  insurance  is 
469  and  $101,025,559  respectively.,  for  almost  60%  of  the  total  a  type  of  investment  that  is  diffi- 
Net  profit  from  the  sale  and  re-i(.]aims,  with  cancer  the  second  cult  to  match,  let  alone  excel. 

securities  was  $6,-|  major  cause  accounting  for  18%.  Life  insurance  has  also,  for 

029,137.  j  Tiie  proportion  of  deaths  due  to  many  decades,  been  a  principal 

Expenditure  !  all  accidental  causes  decreased  source  of  capital  funds  for  the 

Mention  has  already  been  made!  ^“"'Pa'-cd  to  countries  of  our  Western  world, 

of  two  of  the  three  nrinrinaP  proportion  Quite  aside  from  current  econ- 

items  of  expenditure  namelv  ^  deaths  due  to  motor  vehicle;  omic  conditions,  the  population 
benefit  oavments  to  nolicvhold-' 8''‘’'''th  of  the  immediate  future 
ers  L‘^bLficLies,^nd  pa?.,f^r^^  the  reduction  being  duel  will  demand  still  further  exten- 
ment  of  policy  proceeds  previ-  “  those  from  ether  accidental  I  sion  of  many  of  our  facilities.  As 
ously  left  with  the  Company.  The  ...  ‘  address  three 

third  major  item  of  expenditure!  Recent  investigations  of  the|  years  ago,  expansion  of  consump* 
is  also  concerned  with  the  fulfil-  variations  in  mortality  rates  by|tion  and  of  productive  facilities, 
ment  of  contractual  obligations!  aveupation  have  shown  distinct:  as  well  as  services,  has  been 
to  policyholders.  It  comprises  the  j  if^Provements  in  the  rates  for,  going  on  in  Canada,  for  example, 
additions  which  have  to  be  made  "lany  occupations  involving  ex-1  at  a  faster  pace  than  our  own 
bv'thrComranvTudnrrhrfrr'sti'''^‘^‘‘'-  of  w  bourke  or.*!  <o  actuarial  and  other  policy  tra  hazards.  On  the  basis  of  these  financial  capacities  permit.  In 

fifty  years  onfsopSions  Sun  .if,  ‘‘obilities  to  enable  the  Company>vesti^  the  occupational!  keeping  with  the  common  pat- 

titty  years  of  its  operations.  insurance.  Life  insurance  *  “>  meet  future  benefit  payments>atings  used  by  our  Company!  tern  for  rapidly  developing  eoun- 

Ordinary  —  that  is.  individually  and  annuities  combined  are.  k-  u  i  'i  «  In  1959  these  additions  totalled  were  completely  revi.sed  during! tries  which  are  rich  in  natural 

purchased  —  new  in.surance  ac-  therefore,  the  equivalent  of  $11,-1?'*''®**"^  $75,042,165.  While  operating  ex-' the  past  year  and  accordingly  rc-|  re.sources.  Canada  has  been  de- 


Tofol  Assets  Increosed  by  $92  Million  to  ln»ur*ne#  |  $8,938,122 126^  which  is  an  in 

?07  MilliAn  fnA  of  1959  —  New  For  the  tenth  consecutive  yearl  $o80,455,852,  or  6.9%,| 

Million  ot  End  Ot  195V  -  the  volume  of  life  insurance  pur-  f'’*'  'he  year.  Group  life  in.sur-' 

Dividend  Scales  to  Increase  Dividends  on  chased  from  our  company  has' 079  055^ 
^  B  -X-  •  B  •  exceeded  that  of  the  precedingF'^.'-  amounted  to  $3  319.0/9,0,5;j, 

Most  Participating  Policies.  year,  establishing  a  new  record  increase  of  7.^.  Our  annul  y 


of  over  $1,000,000,000.  The  1959 


business  also  showed 


w  XV,  V  Mr  A  11  •  rr  "ow  insurance  of  $1,041,997,636  increase.  At  the  end  of. 

More  than  a  billion  dollars  in  new  ife  assurance  3,^0  represents  an  increase  ot  annu, ties  payabe  currently 

was  sold  by  the  Sun  Life  A.ssurance  Co.  of  Canada  5.2%  over  the  preceding  year,  future  totalled  $20,i.- 

during  1959  to  .set  an  all-time  peak  in  new  business  and  is  more  than  the  total  "21.312  per  annum  under  Groupj 

sold  in  any  one  year  by  a  Canadian  life  '  of  new  ”  .  m-adirariar  and'  cthV' policy  'ra  ha^^^^^  capacities  permit.  In 

company.  Life  insurance  in  force  at  the  end  of  last  fy  W  BOURKE  pr«,-  occupational!  keeping  with  the  common  pat- 

year  fell  only  slijrhtly  .short  of  the  $9  billion  mark,  and  y  *  ‘  !  of  life  insurance.  Life  insurance  j!*"*  x  to  meet  future  benefit  payments  ^  ratings  used  by  our  Company!  tern  for  rapidly  developing  eoun- 

showed  an  increase  of  6.9  per  cent  during:  1959  atj  Ordinary  —  that  is.  individually  and  annuities  combined  are.; j.“  "  y  **  «  In  1959  these  additions  totalled  were  completely  revi.sed  duringjtries  which  are  rich  in  natural 

$8,938,122,126.  purchased  -  new  in.surance  ac-  therefore,  the  equivalent  of  $11,-,°'*®'®**“  '^*"  '"*'*  "  $75,042,165.  While  operating  ex  ' ‘he  past  year  and  accordingly  rc-|  re.sources.  Canada  has  been  de- 

XT  ,  .  1  1  t  X  11  J  *1  A>I1  rvn-T  counted  for  70%  of  this  total  ana  6,56,283,444  of  life  insurance.  insurance  saies  ana  nei  insur-  somewhat  higher!  "ect  the  latest  experience  avail-!  voting  a  relatively  large  percent- 

New  business  sold  last  year  totalled  $1,041,997,-  more  than  92.000  policies  were  The  total  amount  of  life  insur-'^u"  ‘*yithan  in  ll^  th  s  warrnmnlv  due  able.  j  age  of  her  total  income  to  ex- 

636  and  showed  an  increase  of  $52  million  over  pre-  i.ssued  a.s  a  result  of  our  agents'  ance  and  annuities  in  the  major  ‘h*  increa.se  in  the  volume  of  l„,er„t  Rate  |  panding  capital  facilities  and  has 

Vious  year’s  figure.  New  life  insurance  policies  paid  for  active  sale  of  this  important  and  geographical  territories  in  which  !!".' .  "  *  1  »ki!  new  busine.ss  and  busine.ss  in  been  drawing  on  the  savings  of 

during  1959  amounted  to  92,371  while  life  insurance  in  form  of  life  insurance.  ,he  Company  operates  is  as  fol-  meeting  m  monrreai  tins  During  19.59  the  demand  for  ether  countries  to  assist  in  thi.s 

force  was  repre.sented  by  1,262,308  individual  policies  It  is  particularly  pleasing  to  lows;-  Canada  $6.106,492,20.5.  or  ' - j  E.mino*  |capitalfund.sby  individuals,cor-regard.Theimplication.soffurth- 

onH  1  9159  nOfi  eortifieafpsAf  insiirnnep  imrlpr  the  o-rniin  note  that  this  year  a  large  pro- 52%:  United  States  $3,815.634  956  ,  ternings  porations  and  governmental  er  extcn.sion  of  such  large  ex- 

and  1,252, 0J6  certlticates  Of  insurance  under  the  group  _  I  ernment  .securities  |  After  making  payments  to  bodies  in  both  Canada  and  the  ternal  borrowing  should  be  care- 

plan.  consists  of  permanent  insurance.  Commonwealth  countries  $1,514,  we  were  also  active  in  me  ac-  policyholders,  beneficiaries  andl  United  States  was  of  .such  pro-!  fully  considered  in  theshort- 

Of  the  new  business  sold  last  year  of  $1,041  mil-  and  a  smaller  proportion  of  term  573,249,  or  1.3%  •  elsewhere  $219  -'^!,"^“'  9'“'’  loan  ,  annuitants,  paying  expenses,  andj  portion  in  relation  to  the  avail-' term  and  also  the  long-term  in- 

lion,  new  group  busine.ss  amounted  to  $312  million  and  in.surance  benefits,  indicating  an  583.034,  or  2%.  ’  '  i over  57b, 000. 000  in  new  mort-|  adding  the  necessary  amounts  toiable  supply  that  it  brought  about  terc.sts  of  our  country, 

proiin  insiirancp  renresented  !S3  319  million  of  the  enhanced  appreciation  by  the  Annual  premiums  on  the  Group: !  ^  In  all  countries  of  the  Western 


j  ernment  securities. 


!  penscs  were  somewhat  higher)  "ect  the  latest  experience  avail-' noting  a  relatively  ^large  percent- 
!than  in  19.58,  this  was  mainly  due  nble.  ■  age  of  her  total  income  to  ex- 

to  the  increase  in  the  volume  of  Interest  Rate  I  panding  capital  facilities  and  has 

new  busine.ss  and  business  in  !  been  drawing  on  the  savings  of 

forpg  During  19.59  the  demand  for  ether  countries  to  assist  in  thi.s 

i  '  .  I  capital  funds  by  individuals,  cor-  regard.  The  implications  of  furth- 

I  Earnings  porations  and  governmental  er  extcn.sion  of  such  large  ex- 

I  After  making  payments  to  bodies  in  both  Canada  and  the' ternal  borrowing  should  be  care- 


group  insurance  represented  $3,319  million  of  the  enhanced  appreciation  by  the  Annual  premiums  on  the  Grou?:"  " x  total  $551 - 

S'8,938  million  of  business  in  force.  |  public  of  the  value  of  the  savings  Accident  and  Sickness  business! ^7- inf.rna.;o  nf  fjonoo'. 


075,227,  an  increase  of  $36,092,- 


. . .  .  .  element  in  life  insurance.  in  force  at  the  end  of  the  year 

New  accident  and  sickness  policies  is.sued  during  J^ew  Group  life  insurance,  covering  472  groups  of  employees  I  ^ 

the  year  on  the  group  plan  numbered  184,  providing  which  is  included  in  the  total,  amounted  to  $4,098,352.  an  in- 
benefits  under  33,457  certificates  of  insurance.  amounted  to  $312,429,931,  an  in-  crease  of  $1,I39,107  for  the  year  I  because  ol 


During  the  year  certain  stocks 
were  sold  because  of  the  rela¬ 
tively  low  return  at  current 
prices  in  comparison  with  other 


Growth  Of  Sun  Life  Since  1940 


policies. 


Payments  to  Sun  Life  policyholders  and  benefici-  iqsjf^nnr'rrmm  Btnefit  Payments  prices  in  comparison  with  other 

aries  totalled  $179  million  in  1959— $'705,000  for  each  dent  aSl  ^Skkness  S^ss  in  Since  the  Company  commenc-l  cla.'i.scs  of  securities.  On  the  other 

working  day— an  increa.se  of  $20  million  over  1958  Canada  continued  to  expand  at  a  cd  business  89  years  ago  it  has;  band  we  purchased,  at  attractive 
payments.  Of  the  total,  $125  million  was  paid  to  living  satisfactory  rate  even  though,  in  Pa'd  .'<>  policyholders  and  benc-jy.'dd.^  a  nurnber  of  British  cqui- 

policyholders  and  annuitant.s  and  included  $3  million  mo.st  Provinces,  our  policies  can  ficiaries  an  amount  of  $3,634,608,-! ''os.  The  book  vaue  o  our  vam-,  ■  • 

paid  under  the  company’s  group  accident  and  sickness  only  offer  benefits  which  are  24a^  n^iH  nfr  nTTn^q  n”  544  and''  no"w  totals  $1^6  601  -^’^^ 

'  i;-:.-  .  a  e  I  supplemental  to  those  provided  was  paid  during  19a9  —  approxi-j  ana  now  loiais  $i.ab,bui,  .g.,- 

poiiLies.  various  Provincial  Gov-  mately  $705,000  for  each  working  "29.  I 

Acc*»«  Ov«r  $2  307  Million  ernment  hospitalization  plans,  day,  and  an  increase  of  $19,978,-  In  spite  of  the  substantial  de-;iybb 

\/T*r  New  contracts  were  i.ssued  during  313  over  the  policy  benefits  paid  dine  over  the  past  year  in  fhcii955 

Asspfq  at  vpar  Pnd  amounted  to  $2  307  million—  'be  year  to  184  groups  of  em-  i"  Of  'he  total  amount  market  value  of  bonds,  I  am  .p., 

•AO  -n-  > ear  end  lo  ^  involving  annual  pre-  during  19.59.  $.54,300,407  was  paid  plea.sed  to  report  that  the  total 

$92  million  more  than  at  end  of  1958  of  which  $551  $1,236,987.  Plan.s  were  beneficiaries  of  dcceaxsed  actual  market  value  of  our!l953 

million  was  in  mortgages.  made  during  19.59  for  the  further  pobvyholders,  and  $125,015,085  to  .securities,  on  the  date  prc.scribed 

The  company  earned  a  net  4.40  per  cent  on  its  expansion  of  our  Group  Accident!  I'ving  policyholders  and  annuit-  by  the  insurance  law  of  Canada, |  “ 

invested  assets  as  against  4.28  per  cent  in  1958.  and  Sickne.ss  business  by  secur-  ants  Included  are  benefit  pay-  substantially  e^xcccdcd  the  book,19ol 

Anniiil-v  pontmeta  in  forcp  rpnrpspnted  bv  32  812  approval  from  the  various  ments  under  Group  Accident  and  value  at  which  they  are  shownii950 

•  J-  iinHpr  States  to  tran.sact  this  type  of  Sickness  policies  totalling  $3,-  in  the  balance  sheet  after  de- 

individual  contracts  and  122,145  certificates  under  (jyjjngj,  in  the  United  States.  b024,921  for  the  year.  ducting  therefrom  the  investment  1^4.) 

group  annuity  contracts,  provided  for  current  pay-  Towards  the  end  of  the  year  ali  The  Company’s  responsibilities  rc.serve.  1948 

ments  of  $12,809,437  per  annum  and  deferred  pay-  formalities  were  completed,  .so  to  the  beneficiaries  of  its  policy-  Liabilitits  1947 

ments  of  $193,111,875  per  annum;  of  the  deferred  pay-  that  we  now  look  forward  to  oh-  holders  are  not  confined  to  the  ^  •  lO/ic 

ments  $11  864  was  reinsured  taining  a  substantial  volume  of  payment  of  lump  sum  death  .  Gorre.sponding  to  the  increase  lJ4b 

menis  ^11,00^  wd.s  le.nsui  u.  _ busine.ss  from  this  source.  benefits.  While  a  certain  amount! insurance  and  annuity  1945 

burplus  earnings  for  the  ins^  outstanding  feature.^  of  life  in.surance  is  needed  to  pay,  bus'ness.  the  actuarial  liabilities 

ance  operations  amounted  to  $o7,722,490.  An  amount  insurance  business  in  re-  expenses  and  other  obligations!*’^''^  increased  substantially  and. 

of  $3,000,000  was  added  to  the  investment  re.serve.  cent  years  has  been  the  rapid  requiring  a  single  cash  payment,  amount  to  $1,801,747,509.  The^l94,3 
The  surplus  over  all  liabilities  now  amounts  to  $171,-  expansion  of  Group  insurance,  a  substantial  percentage  of  life  „  1942 

6.'i7  043  The  Sun  Life  of  Canada  was  a  insurance  is  purchased  to  replace  '  .u.,,  Hf  ^  1  o/i  1 

pioneer  in  Group  insurance  issu-  income  which  ceases  at  the  death  caution  to  ensure  that  the  secur- 1941 

Mortality  experience  was  again  favourable.  jgjg  the  first  Group  life  of  the  policyholder.  Where  appro-  *‘y  purchased  by  our  policyhold- 1949 

New  dividend  scales,  effective  April  1st,  are  being  poUcy  written  by  a  Canadian  priate,  therefore,  many  policy  available  when  needed 

adopted  which  will  increase  the  dividends  to  the  hold-  company.  The  Company  has  con-  proceeds  are  left  with  the  Com-  ^nriii” 

ers  of  most  classes  of  participating  policies.  In  1960  tinned  its  leadership  in  this  field  pany  and  paid  in  the  form  of  y^e  interest  earnings  mortal- 
the  Company  will  pay  out  about  $38,700,000  in  policy  and  wUh  the  incme.  U  'aSS  "t  tKcSikl 

dividends.  emro'^ad  «0ce  '“--Ove  and  ed  wi, 


Premium 

Total 

New  Business 

Total  in  Force 

Total  Assets 

Income 

Income 

$ 

$ 

$ 

S 

$ 

1,041,997,000 

8,938,122,000 

2, .307, 412,000 

232,908,000 

372,265,000 

990,400,000 

8,358,000,000 

2,215,000,000 

221,600,000 

350,500,000 

917,700,000 

7,749,000,000 

2,116,000,000 

210,800,000 

339,900,000 

854,900,000 

7,030,000,000 

2,009,000,000 

194,100,000 

312,600,000 

761,900,000 

6,534,000,000 

1.949,000,000 

194,600,000 

312,100,000 

696,900,000 

6,038,000,000 

1,876,000,000 

188,400,000 

291,500,000 

576,900,000 

5,678,000,000 

1,830,000,000 

182,300,000 

276,100,000 

545,600,000 

5,223,000,000 

1,743,000,000 

172,800,000 

263,500,000 

461,800,000 

4,802,000,000 

1,666,000,000 

177,200,000 

268,900,000 

441,100,000 

4,462,000,000 

1,597,000,000 

156,000,000 

251,800,000 

372,500,000 

4,187,000,000 

1,528,000,000 

155,900,000 

238,800,000 

374,700,000 

4,089,000,000 

1,491,000,000 

154,000,000 

232,300,000 

380,700,000 

3,838,000,000 

1,422,000,000 

152,100,000 

228,200,000 

348,200,000 

3,573,000,000 

1,343,000,000 

152,600,000 

242,600,000 

241,400,000 

3,390,000,000 

1.279,000,000 

133,100,000 

219,400,000 

220,300,000 

3,313,000,000 

1,179,000,000 

123,300,000 

184,800.000 

21 4,-300,000 

3,173,000,000 

1,108,000,000 

112,100,000 

174,300,000 

201,200,000 

3,044,000,000 

1,047,000,000 

106.700,000 

161.800,000 

187,000,000 

2,972,000,000 

996,000,000 

112,600,000 

169,300,000 

169,500,000 

2,964,000,000 

951,000,000 

111,600,000 

167,300,000 

dividends^. 


itv  pxnerienpp  and  exnensps  in  earnings  from  insurance  oper-  throughout  the  year.  Under  this  world,  balanced  economies  are 
the  calculation  of  the^actuarial  ations  of  $57,722,490,  as  compar-  stimulus,  the  rate  earned  on  the  greatly  to  be  desired  but,  to 


^  ^*‘*»‘  liabilities,  are  conservative  and  ed  with  $.53,129,346  in  1958.  The  ®  c^P**^* 

Group  Head  Office  and  Field  or-  nmuirip  nmnip  marline  nupr  .  .  J  4.56%  in  1938  to  4.70%  in  1959.  will  have  to  be  matched  by  a 

ganization,  we  expect  further  increa.sed  b.v  $92.-  P™%  rZirem^nts  Full  orn-  earnings  was  due  The  net  rate  for  1959  after  de-  corresponding  level  of  savings, 

rapid  progress  by  our  Company  and  amounted  to  $2,307,-  .  .  ^  \ppn  madp  in  ^thp  °  ^  higher  interest  rate  Auction  of  investment  taxes  and  The  rate  of  growth  and  the  rais¬ 
in  the  provision  of  Group  life  in-  412,050  at  the  end  of  the  year.  growth  of  business  in  expenses  was  4.40%.  ;  ing  of  standards  of  living  of 


ganization,  we  expect  further  d-vsi-is  inciea.sea  oy  *3z.-  V-  n -  niciedsc  m  taiiiuig.i  was  uuc 

Double  Duty  Dollars  progress  by  our  Company  amounted  to  $2,307,-  statutory  requirements.  Full  pro-  mainly  to  a  higher  interest  rate 

In  Lie  ndflrpc«  Ia  fhp  annual  mpptintr  Georse  W  >"  'he  provision  of  Group  life  in-  412.050  at  the  end  of  the  year,  '['sio"  has  been  made  in  the  and  the  growth  of  business  in 
In  hi.«!  address  id  the  annual  meeting,  Ueorg  .  annuities  and  accident  N'^eteen  fifty-nine  was  a  favour-  liabilities  for  dividends  payable  force.  As  indicated  earlier,  a  net 

Bourke,  pre.sident,  referred  to  the  double  duty  dollars  sickness  benefits  for  cm-  able  year  for  the  investment  of  policyholders  during  1960.  profit  of  $6,029,137  was  realized 


of  life  insurance. 

The  phrase,  he  said,  draws  attention  to  the  fact 
that  policyholders’  dollars,  “besides  providing  protec- 


ploy  ecs. 

Insurance  In  Ferca 


412  050  at  the  end  of  th^^^  vision  has  been  made  in  the  and  the  grow^  investment  taxes  andl  i  ne  rate  oi  growtn  ana  tne  rais- 

siz.oou  me  ena  ot  tne  year.  HiviHpnHi!  navahlp  f  a  ■  j  ,  a  ,  expenses  was  4.40%.  ;  ing  of  standards  of  living  of 

Nineteen  fifty-nine  was  a  favour-  naoiHVes  for  dividends  payable  force.  As  indicated  earlier,  a  net  .  .  I  ^omp  of  our  Western  nations  win 

able  year  for  the  investment  of  policyholders  during  1960.  profit  of  $6,029,137  was  realized  Dividends  ^  lar^c  degree  governed 

new  funds  both  from  the  stand-  The  liabilities  under  Accident  from  the  sale  and  redemption  of  Effective  April  1,  1960  new  by’ the  abilitv  and  wiliingness  of 

point  of  the  interest  return  and  and  Sickness  insurance  have  now  securities.  Of  the  total  earnings,  dividend  scales  are  being  adopted  our  people  to' save  What  is  need- 

the  availability  of  good-quality  been  included  with  those  for  other  $38,709,727  was  used  to  provide  ^hich  will  increase  the  dividends  ed  to-day  therefore  is  a  still 


tion  for  families  and  savings  for  old  age,  aid  the  eco-  .  insurance:  issues.  Our  investment  policy  is  classes  of  busines.s  in  the  balance  dividends  to  policyholders,  and  the  holders  of  mo.st  classes!  wider  awareness  of  ’these  facts, 

tion  lor  lamilies  ana  avi^g _ /I ’xu^..c„wao  force  is  a  very  important! never  a  static  one  and  we  are  at  sheet.  .As  a  result  of  this  con- 1 $12,500,000  to  write  down  thejpf  participating  policies.  As  a|  and  an  acceptance  by  the  public 


invPcfpH  Lv  fhp  comnariv  in  thousands  of  »  „  „  .  p  sipuv  ww  anu  we  die  ai  -'-wcu  .ns  d  lesu.i  u.  lUKs  eu.i-|3i^.3uu,uuu  lu  wi.ie  uuwii  u.e  participating  policies.  As  aiand  an  acceptance  by  the  public 

nomy  when  invested  oy  tne  company  in  inousanas  oi  {,gare.  it  repre.sents  the  contnbu-  all  times  reviewing  and,  where  sohdation.  the  surplus  fund  of  value  of  the  Company  s  shares  result  of  these  hieher  riivirienriias  a  whole  of  the  ereai  noea  for 

community  projects.’  These  dollars,  he  said,  earn  in-  tion  by  our  Company  to  the  wel-  appropriate,  adjusting  our  secur-  $1,500,000  established  for  the  acquired  under  the  mutualization  scales  and  also  because  of  thei  all  of  us  to  effect  savings  which 

terest  which  is  paid  to  policyholders  in  dividends,  and  fare  of  the  countries  in  which  ity  holdings.  This  is  our  respon-  transaction  of  this  business  and  plan.  The  balance  was  used  to  jnerea’se  in  insurance  in  force  !  will  be  directed  into  doing  at 

to  both  policyholders  and  beneficiaries  in  policy  we  operate  and  is  indicative  of  sibility  in  money  management  on  formerly  shown  separately,  has  increase  the  investrnent  reserve  estimate  that  the  Company i  the  same  time,  the  most  good' for 
benefits.  the  provision  made  by  our  policy-  behalf  of  our  policyholders.  Dur-  been  included  m  surplus.  by  $3,000,000,  to  add  $10,065,074  HI  pay  out  in  dividends  to  ourselves  as  individuals  and  for 

“The  individual  life  insurance  policy  has  been  for  ing  the  year  we  added  $31,300,(»0  Incom*  policyholders  during  i960  about  our  national  economies.  Life  in- 

Mr  RmVrlp  said  'W  of  the  main  ave-  .  ,  •  .x  .  The  in- j38_7oo,ooo.  This  will  represent  surance  is  an  ideal  medium 


the  provision  made  by  our  policy-  behalf  of  our  policyholders.  Dur-  been  included  in  surplus. 


ueiieiuh.  Vioa  hppn  for  holders  for  the  twin  hazards  of  ing  the  year  we  added  $31,300,000 

The  individual  life  insurance  policy  has  been  or  jjving  too  long,  to  our  bond  portfolio,  and  the 

many  years,”  Mr.  Bourke  said,  one  ol  tne  main  ave-  insurance  in  force  in  our  principal  purchases  were  made 


many  years,  Mr.  tsourne  saia,  one  oi  uic  umiu  nve-  nfe  insurance  in  force  in  our]  principal  purchases  were  made  Total  income  amounted  to  vestment  reserve  now  amounts Lj,  increase  over  the  amount  through  which  to  attain  thP^P 

nues  for  the  savings  of  our  people  and  an  important  Company  at  the  end  of  19591  in  our  holdings  of  utilities,  in-  $372,265,280,  an  increase  of  $21,-  to  $38,000,000,  and  the  surplus  toLgjj  jp  1959  pf  $2,500000.  'twin  goals 

part  of  our  national  savings.’’  reached  the  imposing  figure  ofldustrials,  municipals  and  gov-l 810,324  over  that  for  the  year  $171,657.043. _ :  St  «  ^  The  first  annual  report  it  was 


part  of  our  national  savings.’’ 

Pointing  out  that  the  increase  in  productive  fac¬ 
ilities,  services,  and  consumption  has  been  going  on 
in  Canada  at  a  faster  pace  than  the  country’s  financial 
capacities  permit,  he  went  on  to  say  that,  in  keeping 
with  the  common  pattern  for  rapidly  developing  coun¬ 
tries  which  are  rich  in  natural  resources,  Canada  has 
been  devoting  a  relatively  large  percentage  of  her 
total  income  to  expanding  capital  facilities  and  has 
been  drawing  on  the  savings  of  other  countries  to 
assist  in  this  regard. 

“The  implications  of  further  extensions  of  such 
large  external  borrowing,’’  Mr.  Bourke  said,  “should 
be  carefully  considered  in  the  short  term  and  also  the 
long  term  interests  of  our  country.’’ 

A  country’s  rate  of  growth,  he  added,  must  he 
determined  by  the  ability  and  the  willingness  of  its 
people  to  save.  Savings,  moreover,  benefit  both  the 
saver  and  the  economy  as  a  whole — the  twin  goals  of 
life  insurance  itself. 

The  text  of  Mr.  Bourke’s  address  to  the  annual 

meeting  follows:  ^ _ 

It  is  with  pride  and  pleasure*-^ 

that  I  present  to  you  on  beha^^  of  the  Company’s  af- 

of  the  Directors,  he  89  h  Annual 

Report  «jf  the  Sun  Life  Assur  Board’s  membership, 
ance  Company  of  Canada.  In  all 

areas  of  our  operations  1959  was  Mutualinfion  Plan 

a  year  of  new  records  and  I  shall  address  last  year  I 

mention  these  as  I  review  the  4^3^  the  progress  of  the 

year’s  activities.  Company’s  plan  of  mutualization 

Directors  through  the  purchase  of  its  own 

1  report  with  deep  regret  that  capi^l  stock.  By  July  15th,  1959, 
shortly  after  the  last  Annual  'he  Company  had  acquired  more 
Meeting  the  Company  suffered  a  'h^"  outstanding 

grievous  loss  in  the  death  of  Mr.  shares  On  that  date  the  remain- 
Gordon  R.  Ball  who  had  been  a  '"8  shareholders  were  notified. 
Director  since  February,  1952,  as  required  by  the  Act  governing 
and  a  member  of  the  Executive  Canadian  Insurance  Companies, 
Committee  since  September  of  six  months  later  the  Com- 
that  year  He  rendered  outstand-  Pany  would  tender  the  purchase 
ing  service  to  the  Company.  Price  to  such  shareholders  as 
Sound  judgment,  clarity  of  might  then  remain  and  their 
thought,  immense  capacity  for  shares  would  be  deemed  to  have 
hard  work  and  a  delightful  sense  been  purcha.sed  by  the  Company, 
of  humour,  were  some  of  the  The  prescribed  action  was  taken 
characteristics  which  endeared  'ast  month.  It  is  important  to 
Gordon  Ball  to  his  associates  and  record  that  99%  of  the  stock  was 
marked  him  as  one  of  his  coun-  offered  to  the  Company  prior  to 
try’s  outstanding  business  lead-  'he  final  lender  on  January  15th. 
ers.  Yet  in  spite  of  the  heavy  Although  the  Company  now  has 
responsibilities  of  his  day-to-day  no  shareholders  other  than  itsell, 
duties,  he  was  ever  ready  to  do  and  all  Directors  are  the  repre- 
more  than  his  share  in  public  sentatives  of  the  policyholders, 
service.  '  mutualization  will  not  be  com- 

At  the  beginning  of  June  the  pleled  until  the  book  value  of  the 
vacancy  on  the  Board  was  filled  capital  stock  has  been  written 
by  the  election  of  Mr.  G.  Arnold  down  to  par  value  in  accordance 
Hart,  President  of  the  Bank  of  with  the  terms  of  the  insurance 
Montreal.  His  ability  and  wide  law.  The  Company  is  now  owned 
experience  in  the  field  of  bankingl  entirely  by  its  policyholdera. 


I  paid  in  1959  of  $2,500,000. 
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my  privilege  to  present  was  that 
;  It  is  my  privilege  to  pay  j  for  the  operations  of  1950.  As  we 
i  tribute  to  our  loyal  and  co-opera-  look  forward  into  the  nineteen- 
,  live  fellow-workers  —  a  group  of  sixties,  it  is  interesting  to  reflect 
several  thousands  scattered  on  the  events  of  the  nineteen- 
through  many  countries  —  who  fifties.  Just  what  kind  of  a  period 
contributed  greatly  to  the  out-  was  this  ten-year  span? 

!  standing  success  of  this  year’s  There  was  fighting  in  many 
operations.  parts  of  the  world  and  political 

Lift  Insurant  As  Savings  were  frequent.  There  were 

two  economic  recessions  of  far- 
I  have  spoken  of  our  assets,  reaching  dimensions  and  strong 
,  their  growth,  diversification  and  inflationary  pressures  came  into 
'  earning  power.  I  should  like  now  being.  Asiatic  ’flu  became  ramp- 
to  emphasize  the  part  these  ac-  ant  throughout  most  of  the  world 
j  cumulated  insurance  dollars  play  and  deaths  due  to  accidents  on 
I  in  the  lives  of  millions  of  policy-  the  highways  continued  af  an 
holders  and  beneficiaries,  and  alarming  rate.  It  was,  however, 
in  the  national  economies  of  the  also  a  period  of  increasing  inter- 
countries  in  which  we  operate.  _  cst  in  education,  amazing  ad- 
In  the  report  of  our  year’s  vanccs  in  science  and  medicine, 

I  activities  which  we  will  be  pub-  greatly  expanded  production 
I  lishing  shortly  in  newspapers  and  facilities,  and  a  growing  aware- 
,!  other  periodicals,  we  will  be!  ness  of  the  dangers  of.  and  s 
.[Speaking  of  “double  duty’’  dol-  determination  to  control,  infla- 
.|Iars.  By  thi.s  phrase  we  want  tojtion.  The.se  are  but  a  few  major 
-i'draw  attention  to  the  fact  that  points  one  might  mention. 

cur  policyholders'  dollars,  besides  in  this  same  period  our  fom- 
^ I  providing  protection  for  families  pany  continued  to  expand  it.s 
'he  facilities  and  extend  its  services. 

!  national  economies  when  invest-  Our  new  insurance  in  19.59  was 
,  lied  by  the  Company  in  thousands  more  than  double  that  of  1950. 
of  community  projects  such  as  Our  insurance  in  force  more  than 
housing  developments,  shopping  doubled  in  this  time,  as  did  our 
jeentres.  industrial  plants  and  surplus  and  investment  reserve. 
i|  public  works.  These  dollars  earn  Our  assets  increa.sed  by  more 
interest  which  is  paid  to  policy-  than  $710,000,000.  We  increased 
,  holders  in  dividends,  and  to  both  the  number  of  our  branch  offices 
;  policyholders  and  beneficiaries  in  Canada,  the  United  States  and 
'  policy  benefits.  The  individual  the  British  Isles  by  a  fifth,  and 
;  life  insurance  policy  has.  for  otherwise  improved  our  sales 
I  "’apy  been  one  of  the  facilities.  We  engaged  in  a  vast 

oiain  avenues  for  the  savings  of  programme  of  transferring  our 

ijjjlour  people  and  an  important  records  to  electronic  equipment 
ttijpart  of  our  national  savings.  |and  took  other  important  steps 
Life  insurance,  which  should)  to  speed  up  and  increase  the 
i.  Ki  be  the  ba.se  of  any  individual’s!  efficiency  of  our  operations. 

investment  programme,  is  the  It  has  been  ten  years  of  real 
B,only  investment  that  guarantees]  progress  for  our  Company  and 
;  completion  of  the  programme:  we  are  grateful  to  our  policyhold- 
iRi|!  whether  the  investor  lives  or  ers  and  to  those  who  were  our 
fet|dies.  commencing  from  the  pay-  shareholders  for  their  confidence 
ment  of  the  first  instalment  or  in  us  and  for  the  support  they 
I  premium.  .No  other  investment  gave  us  at  all  times.  Now,  as  it 
&| !  possesses  the  flexibility  of  life  fades  into  history,  we  regard  it 
I  insurance.  It  offers  a  fair  and  as  but  another  milestone,  and 
|H  certain  return  on  investment,  and  we  look  forward  with  confidence 
[BIthe  automatic  re-investment  of:  to  the  nineteen-sixties  at  the  end 
|k!  dividends.  There  is.  additionally,  of  which  our  Company  will  be 
H  a  variety  of  options  for  the!  entering  its  one  hundredth  year 
H  policyholder  or  the  beneficiary  to;  of  service  to  the  public.  Facing 
choose  from  in  settlement.  i  these  changing  and  challenging 
H'  Unlike  certain  other  forms  of!  times,  we  pledge  to  our  policy- 
investment  which,  on  the  invest- 1  holders  our  very  best  thought 
B  or's  death,  place  his  executors  and  effort  in  their  tervica. 
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Conoda  Cement  Company  Appointments 


Montreal  C&D  Bank  Again  l*xp*«le<l  Fieilifies 
Set  New  Records  in  1959 

Shareholders  at  the  113th  an-! profits  per  share  were  up  at  $4. lOi  - 

nual  meeting  of  The  Montreal! from  *3-82.  ;  Recent  years  rising  investment 

City  and  District  Savings  Bank!  Total  assets  at  Dec.  31.  1958  m  expanded  and  improved  plant 
were  informed  that  changes  in  amounted  to  $253  million  and  eoabled  Algoma  Steel  Corpora- 
the  distribution  of  negotiable  sec-  represented  an  increase  of  $2  tion  Ltd.  to  take  advantage  of  a 
urities  investments  had  been  ef-m'H'on  over  the  1958  year  end  strong  demand  for  most  steel 
fected  in  order  to  increase  rev-  f'Sure.  | products  and  boost  the  value  of 

enues.  Deposits  by  the  federal  gov-j 

manager.  noteH  that  The  Bank’s'^ Savings  deposi  s  by  in- 


_ _  ^  . .  its  net  sales  to  a  new  high  of 

ernment  showed  an  increase  of  1*182,696.199. 

A  summary  of  the  company’s 
dividuals  which  amounted  to  $232  audited  results,  mailed  in  a  letter 
million  were  $3  million  less  than  to  the  shareholders,  showed  that 
;in  the  previous  year.  The  record  during  the  year  ended  Dec.  31, 
amount  of  subscriptions  for  Can-  1959  it  had  shattered  its  previous 
ada  Savings  Bonds  last  Novem-  tonnage  production  record, 
ber  was  believed  to  be  the  main  Net  profits  were  increased  to 
cause  of  the  savings  account  de-  $17.6  million  from  $11.8  million 
crease  at  year  ended  Dec.  31.  1958.  Per 

The  Montreal  City  and  District  share  earnings,  based  on  5.766,180 
Savings  Bank  which  opened  five  common  stocks  outstanding  at 
new  branches  during  1959  is  plan-  ff*®  ^od  of  1959.  rose  to  $3.05  from 
ning  further  expansion  and  mod-  *2.04  in  the  preceding  year, 
ernization  of  its  customer  facili-  ^ear  end  working  capital  stood 
ties  at  $44,498,599  as  compared  with 

Guy  V'anier.  president,  caution-  *49,181.013  on  Dec.  31.  1958.  This 
ed  against  the  peril  of  becoming  after  1959  capital  and  mine 
‘•the  artisans  of  our  own  servi- 1 tl^velopment  expenditures  total- 
tude”.  This  could  come  to  passM'^'S  *f3'261.908.  dividends 
“if  we  blindly  seek  to  increase! fn  *''’.754,855  and  set- 
oiir  population  and  enhance  nur  f'^ff  3side  of  $14  million  of  shor. 
economy,  without  considering  the  marketable  reserves  to  fin- 
necessary  provisions  or  steps  remaining  expenditures  for 

develop  our  means  of  produc-  ^  "f"'  un’versal  bcarn  mill. 
tj„„..  The  letter  .stated  that  a  newi 

- ' - 1  bloom  and  plate  mill  which  was: 

to  a  vear  ago  brought  into  operation  last  March 

Sales  for  .January  are  ahead  of'**  "e"., sheared  platej 

last  .Jamiarv  and  the  president  ‘^is  mill,  a  new  product.! 
expects  thi;  trend  to  continue  j customer 

through  the  second  half  of  the  u-orp  aUn  in 

fiscal  vear  Shareholders  were  also  in-i 

I  formed  that  operations  are  con-' 
^  r-  j  tinuing  at  a  high  level  and  condi-j 

First  Oil  &  UOS  Fund  tions  seemed  to  indicate  that  the: 

Toronto.  -  First  Oil  &  Gas  Algoma ’.s  products  I 

Fund  Ltd,  reports  asset  value 

per  share  at  .January  31.  1960. ^  ■ 
was  $3.91  based  on  712.709  shares  Directors  of  company  during; 
outstanding.  This  compares  with  «  quarterly | 

$4.14  per  share  at  oWr  31.  f' 

19.59.  on  631.231  shares  oiitsland- 

shareholders  of  record  Februaryr 
^  26th.  This  repre.sents  an  increase' 

Total  market  value  of  assets  f,f  5  ^nts  a  share  over  the  quar-: 
on  .January  ^31  w^as  $2.737.1,38  ^grly  rate  of  25  cents  which  has, 
against  $2,612,761  three  months  ^een  distributed  on  stock  since, 
'’oi'lier.  quarter  of  1957.  ij 


V.  C.  Hamilton  R.  S.  Aiken 

Following  a  recent  meeting  of  the  Board  of  Directors  of 
the  Canada  Cement  Company,  limited.  Mr.  .1.  M.  Breen,  Presi¬ 
dent  and  General  Manager,  announced  the  appointments  of 
.Mr.  V.  C.  Hamilton  as  Vice-President  and  Assistant  General 
Manager,  and  Mr.  R.  S.  Aiken  as  Vice-President  and  Trea¬ 
surer.  Mr.  V.  C.  Hamilton  is  also  a  Director  of  the  Company 


Excelsior  Life 
Reports  Progress 

Kxcelsior  Life  Insurance  Co. 
reports  insurance  in  force  of 
$574,078,051  as  and  of  19.59.  New 
insurance  issued  or  revived,  or¬ 
dinary  and  group,  during  the 
year  was  $97,260,263. 

Income  for  the  year  totalled 
$18.994,2.34,  of  which  $13..341.635 
was  premium  income.  The  sur¬ 
plus  account  now  stands  at  .$6,- 
781.076,  including  an  investment 
and  contingencies  reserve  of  $2,- 


Sovereign  Life 
Passes  Milestone 


First  Half  Gain 
Fanny  Farmer  Net 


THE  MAN  OF  QUEBEC 

knows  the  value  of  Imperial  Bank’s  services 


Fire  ^tnrinr  httfttrffnre 
I'.otff  patty 

PROVIDENCE.  R.l. 

CHARTERED  tSSn 

On#  «f  th#  Phn#ni»  of  Hjirtford 
Groop 

CANADIAN  DEPARTMENT 
MONTREAL 


Aptainst  Quebec’s  historic  backjrround. 
new  .shapes  arise.  Keeping  pace  with 
Quebec’s  dynamic  progress  are  the  ser¬ 
vices  Imperial  Bank  provides  to  her  many 
business  enterprises. 

Ea.st  to  West  in  Canada,  Imperial  Bank 
Managers  work  wi^b  men  of  tbo  indus- 
tnes  in  their  areas.  Thus,  Imperial  Bank- 


can  give  you  up-to-date  information  on 
business  trends  and  opportunities 
for  expansion  throughout  Canada. 
Imperial  Bank  has  over  ‘120  branches 
from  coast  to  coast,  wdtb  banking  ser¬ 
vices  to  meet  your  business  requirements. 
For  information ,  write  Imperial  Bank  of 
Canada,  Head  Office,  Toronto  1,  Ontario. 


fiom  the  agency  division,  he  port  of  gas  will  be  forthcoming  line  construction  this  ye 
says.  Sales  in  shops  were  equal ifrom  the  National  Energy  Board  .Nickle.  president  states 


«.■.  MrOni  Str.rl 


ESSEX  &  SUFFOLK 


Insurance  Co..  Ltmited 
of  England 

ESTABLISHED  A  D  ISOt 
CANADIAN  OEMCE.  MONTREAL 
D  L.  DCNLOP.  Man)i|:#r 

GEO.  LYMAN  &  SON 

Limited 
City  Afrntu 
MONTREAL 


RFXORD  4MOIJAT  OF  \FJR  INSUR4NCF  PtJRCH4SFD  FROM  SU> 
LIFF  OF  C4N4D4  L4ST  YF4R.  LIFF  INSURANCF  NOW  IN  FORCF 
NTARLY  $9  BILLION.  $.38,700,000  TO  BE  PAID  IN  POUCYHOLDER 
DIVIDEND.’^  IN  I960. 


e.st  earnings  again  moved  up¬ 
ward  in  19,59  and  the  net  rate 
earned  hy  the  company  was 
4.65^'p  as  compared  to  4..52'''r  in 


Sale*  of  new  life  insurance  in  lO.'iO  by  the  Sun  Life  of  Canada 
amounted  to  *■1,041.997,6.^6.  largest  amount  ever  sold  in  its  history. 
Total  Sun  Life  insurance  in  force  is  now  $8.9.38.122.126,  represented 
by  2.514.404  individual  policies  and  group  insurance  certificates. 
The  Company's  89tb  Annual  Report  reveals  that  benefit  pavmcnts 
during  1959  al«o  reached  a  new  high  of  $1 79, .315, 492.  and  that  total 
benefit  payments  to  policyholders  and  beneficiaries  since  the  Sun  Life 
first  commenced  operations  in  1871  now  amount  to  $3,6.34,608.245. 
The  Company  has  announced  that  $38,700,000  will  be  paid  out  in 
dividends  to  policyholders  in  1960.  an  increase  of  $21,2  million  over 
the  amount  paid  in  19.59. 


PhoB#  UNiTersity 
MrGiLL  BLDG.,  iRS  MrGill  Sfre#f 


fpsuriync0  St^fef 
During  Yeor 

$  761,854,137 
854,865,876 
917,737,287 
990,409,536 
1,041,997,636 


Lif0  Insurance 
in  Fore0 


ien0fif  Foym0ntt 
During  Y0ar 

$136,691,795 

137,856,243 

155,111,192 

159,337,179 

179,315,492 


Finnncifil  Statpwpvt  ns  at  December  31st,  1959 


ASSFTS 

Bonds  —  Government,  miinirinal.  public  utility 
Storks — Preferred  and  guaranteed 

Stock*  —  Common . 

Mortgage  loans  on  homes,  industrial  plants,  etc. 
Real  estate  —  Company  building*  . 

Rea!  estate  —  Held  for  investmen*  .... 
Loans  to  polirvholder*  on  their  policies  . 

Company’s  stock  owned . 

Outstanding  premiums . 

Interest  and  rents  due  and  accrued  . 

Ca*h . 

Other  assets . 


11,312.116.991 

28.015.9.5,3 

156,601.329 

551.075,227 

19.916,940 

41.130.035 

90.529.898 

40,999.300 

16.982.044 

22.199.680 

23.160.909 

4,683.744 

$2.307.412.050 


Automatle  Funehed  Card  Praparatlan 


Automatic  Punched  Paper  Tape  Recording 


M ABILITIES 

Actuarial  liabilities; 

Insurances . $1,220,281,713 

-Annuities .  581,465,796 

Policy  proceeds  and  other  amounts  left  at  interest  for  future 
distribution  to  policyholders  and  beneficiaries  . 

Reserves  on  Company  pension  plans . 

Policy  benefits  in  process  of  paymen*  and  provision  for 

unreported  claims . 

Provision  for  dividends  payable  to  policyholders  during  the 

vear  1960  . . 

Taxes  and  expenses  due  and  accrued . 

Miscellaneous  liabilities . 

Capital  stock . 

Investment  reserve . 

Surplus  . . 


.38.771.385 

8.794.512 

21.730.761 

2.000.000 

.38.000,000 

171,657,043 

$2,307.412.050 


SIMPLIFIES  DATA  PROCESSING 


Management.  Arcountanfs,  Data 
Processing  Personnel,  and  Opera¬ 
tors  all  agree:  This  combination  of 
original  entry,  hard-copy  account¬ 
ing  and  versatile  data  capturing 
facilities  provides  exciting  account¬ 
ing  economies. 


Branch  office  and  agency  service  from  coast  to  coast. 


Prompt  flash  reports. 

Proven  data  processing  controls. 
Proven  automation  media  .  .  . 
ca  rds  or  tape. 

Uniform  flow  of  data. 

A  direct  tie-in  between  the  origi¬ 
nal  entry  and  all  subsequent  data 
processing. 


Your  local  National  Representa¬ 
tive  IS  a  trained  systems  consult¬ 
ant.  He  is  prepared  to  sftidy  your 
data  processing  methods  and  to 
discuss  National  Systems  .  .  .  and 
the  many  possible  economies  ap¬ 
plying  to  your  requirements. 

A  call  to  your  National  Repre 
sentative  can  lead  to  reduced  ex¬ 
penses  and  inrrea.sed  profits. 


PROVIDES: 

•  Current  .  .  .  immediately  access! 
ble  .  . .  Hard-copy  records. 


HEAD  OFFICE;  TORONTO  •  SALES  OFFICES  IN  PRINCIPAL  CITIES 


SERVING  CANADA  SINCE  1t72 


CAMAPIAN  MtAP  OFFICt!  OTTAWA 


75  YEARS  OF  HELPING  BUSINESS  SAVE  MONEY 


0^^  I  measurement  of  news  coverage  in  their  Thc  Colunibio  Huron  County,  and  is  about  , 

InA  r*inAliriA|  limilC  pages  column  by  column,  that  trade  union -  to  produce  “Huron  County  in  |  Forum 

I  IllCillWiCil  developments,  conventions,  etc.,  have  •Afiaiillll  A  A  ■  Pioneer  Times.  i  I^QllOriai  rOrUlll 

ESTABLISHED  Mil  beco  givoo,  if  anything,  more  than  ad-  U^Imq  11  M  A  dedicated  Grit,  Scott  says:  ; - 

mbiiibea  .Terr  Friday  at  41*  St.  wehaiaa  Street.  Maatreai  eouate  COVCr  in  relation  to  ncws  dealing  ¥  ¥  I  la  I  I  W  ^  I  ^^1  I  1^1  1 1  'We  are  going  to  beat  Diefen-  UNWANTED  IMPORTl 

f  _ baker  Hcxt  time,  and  t  am  I  A  glance  at  the  history  of  th. 

lied  at  SecBBd  Claai  Mall.  Peat  Office  Departmeat.  AS  regards  the  Charge  Of  dlStOrtlOn  01  K*^!*  I  T  SeriOUS  about  that.  past  fCW  CCntUrieS  reveals  how 

o”***- _  *  _ news:  this  is  something  that  no  respons-  I  Wl  ^wll  II  ¥  WlW^I  I IWI  lie  Encouraged  to  explain  this  iunstable  friendships  between  na- 

A.  K.  w.  Toi'vo  .  Editer  jble  ttCWSpaper  WOUld  rosort  to  Under  any  quondam  miracle,  Scott  said  itions  are  likely  to  be.  England's 

r.  c.  EBTL  . .  Manariiif  Ediler  circumstances.  There  may  be  mistakes  that  his  first  job  was  to  make  Ihu^ndred"^  vear^*”^  for  many 

Circaiatine  .  H.  Kieraid  niadc — SUCh  as  can,  and  does,  happen;  Thi  Canadian  American  Com-  ;  would  provide  large  additions  of  [selection  of  projects  to  be  con,  friends.  Next  he  added  that  i^hether  it^wa.s  a '^Idngdonf  "Tn 

ADVERnsiNG  DEPARTMENTS!  with  oews  COverage  of  any  devClopment — ,  mittoo  of  the  Private  Planning  jlow-cost  power  to  the  public [structed.  As  we  have  already'  you  do  not  win  elections  by  jempire  or  a  repulic.  Friendship 

oofhMi  ...: .  o.  w.  GoodmBB  but  the  charge  of  deliberate  distortion.  Association  of  Canada  and  the  (agencies.  [noted,  the  best  results  can  be  lofty,  overall  strategy.  Earlier  (between  the  two  countries  was 

.  P  Shfrid.o  does  not  hold  up.  What  the  trades  union  National  Planning  Association  |  On  the  Canadian  side  of  thejobtained  df  those  projects  yield-  Mouthpiece  had  put  his  cemented  by  Edward  VII,  but  the 

. — — —  ■  -  and  CCF  propagators  are  prone  to  do  isl  „ow  roloasod  a  (border  it  has  been  announced  ling  the  greatest  benefits  over!  Liberal  finger  on  what  he  (logend  of  “perfidious  Albion”  has 

sfBscRiPTioN  PRICE!  In  Cnnndt  IS.  •  ycirt  ci.ewiicre  confusc  the  oews  columos  of  a  newspapcrj  Jotailod  statomont  in  favor  of  Ithat  any  development  on  thejcosts  are  constructed  first,  and!  called  The  Road  to  Gains.  With 

. '^^th  the  editorial  page.  A  journal  is  en-  of  tho  Columbia  will  be  done  by  a  pub- Le  believe  that  this  criterion  is  ^is  folded  glasses,  he  was  drs.  Th^  Dutch  have  been 


What  Holds  Up  An  Agreement 
For  Joint  Development? 


of  Huron  County,  and  is  about 
to  produce  “Huron  County  in 
Pioneer  Times.” 

A  dedicated  Grit,  Scott  says: 
“We  are  going  to  beat  Diefen- 
baker  next  time,  and  f  am 
serious  about  that.” 


Editorial  Forum 


UNWANTED  IMPORTS 

A  glance  at  the  history  of  Hio 
past  few  centuries  reveals  how 


Encouraged  to  explain  this  (unstable  friendships  between  na- 
quondam  miracle,  Scott  said  ibo"*  likely  to  be.  England'* 
that  his  first  job  was  to  make  |  for  many 

fripnric  V«v»  'hundred  _  years  was  France. 


HBSCRIPTION  PRICE!  In  Cnnndt  IS.  •  y»irt  ri.ewiitre  coilfuse  thc  Iicws  columus  6f  3  HCWSpapcr  stattm«nt  In  favor  of  that  any  development  on  the  costs  are  constructed  first,  and  called  The  Road  to  Gains.  With 

urlZZTLlT'  Trinnhnn.  4,..rimBn..  with  the  editorial  pagB.  A  joumal  is  cn-  ^  Columbia  will  be  done  by  a  pub- we  believe  that  this  criterion  is  folded  glasses,  he  was  drs  ThT Dutch  S 

AVfnnrijM*.  titled  to  hold,  aud  express,  its  oum  views  Colombia  Rivtr  Basin  as  a  lie  agency.  Therefore  private  in-  already  being  more  broadly  rec-  o"  the  map  to  Toronto,  friends  to  England  off  and  on, 

TORONTO  OFFICE:  KB  Rnjni  Rink  Bid*..  «  Rin*  streri  Oil  any  ouestioo,  polltlcal  OF  othcrwise.  .  Canadian  Amtrican  antar-  terests  might  favor  large-scale  ognized  on  both  sides  of  the  ®  tew  townships.  the  friendship  depending  on 

E*ri!  Triephnne  EMpir.  J.«J3.  p.  J.  sheridiB.  Mnnaser.  jf  ^{,6  pUDlishors  arc  aotl-trade  1101011  Of  ^  alternative  developments  which  border  as  a  nradical  euidp  for  “"c  hy  (whether  they  should  be  fought 

^  part  .f  th.  .»at«n.nt  d.al.  offered  the  prospect  of  control  ^be  selection  Ld  timing  of  pro- 


I ONDON.  ENG..  OFFICE:  *5  Blshopfatt,  E.C.  ii  D<tI(1 
Cn..  RrpresrnlillTe. 

FDITORIAL:  M  RIdfewny  Crntranl.  Orplnflnn.  Kenl. 


Devoted  to  the  interests 
investing  public  in  the  heli 


^  them  editorially  views  obstacia*  to  an  agraa-  by  private  groups, 

on  the  rights  or  wrongs  of  what  they  may|  .j.  ^ 

be  .saying  or  doing.  _  i  ^  Finally,  perhaps 


jjects. 

I  Regarding  the  equitable  sharing 


timing  of  pro-  igs  alHes  a^gainst  the  pretensions 

-  of  other  European  powers.  Rus¬ 


sia  was  England's  enemy  during 


the  confidence  of  capital  ts  I  what  fhev  hope  can  be  gained  by  resort-j  bean  shown  in  tho  mattor,  in  country  to  agree  to,  the  man  "and  "nick"  anv  spat  1^*’®  world ‘'wars, 

tial  to  the  stability  of  finance,  Jq  thg  very  thing  with  which  they  both  economic  and  political  ^  ,  j  -j  ,  jlprovide  regulated  flow  at  the'  between  Oshawa  and  Niatrara  '  Between  wars  is  has  been  cus- 

vrospenty  of  industry  and  the  dc-  T  A  '  ,:„u.  iPriiwt.  and  related  considerations  of,C„._^....  .  , . n^rtween  Oshawa  and  Niagara  tomarv  for  Emrland  m  mltivata 


prosperity  of  industry  nnd 
velopment  of  our  resources. 


MONTREAL.  FRIDAY.  FEBRUARY  12,  1%0 

On  Government  Loans  For 
Small  Business 


i  are  charging  the  newspapers — the  distor-i  circit*.  (Editor) 
tion  of  facts.  It  is  extremely  doiibtfur  — 


dim  I  ciaicu  cwiioiuci  dtxviia  uii,  t  •  ^  p  —  -  wx.. 

costs  and  benefits.  The  basic ! '‘etnrn  for  an  equali  palls.  Because  that  is  where 


tomary  for  England  to  cultivata 
the  friendship  of  Germany.  The 


tion  of  facts.  It  is  extremely  doiibtfur  -  i  ,  J-  J  ,  share  of  the  downstream  power  the  liberals  made  IHp  mnst  .i.lcriorr.  n,;  ^vrnidny.  Iiif 

Ki- If  hvdrn  oower  from  the  Co-  engineering  studies  prepared  for.  ...  .  j  .  .u  u  j  i-ioerais  made  me  most  wisdom  of  this  course  was  doubt 

whether  any  considerable  element  of  their  I  pe^er  ‘mm  me  r  e  «  ,u„benefjts  delivered  at  the  border,  significant  gains  in  last  sum-  ful  between  1918  and  1939.  The 


Moved  in  the  House  of  Commons 

diirine  the  oast  week  was  a  resolution  I  appear  to  be  difficult :  upon  average  cosi  toncepis,  ^  continued  “We  wilfhave  no  !  of  Power  are  disturbing  to  tho,so 

for  the  pro-  ComiTions  Committee  rVir;  m  "r  “ 

viding  of  long-term  long  interest  loans  HaS  Big  Job  (nbslarle,  revdv,  around  in.;bencm,  c,  compensate  for  ,he!„,,  oonsiderLle  fl'ood  controli  0100,",°  .  “  mlmnVS'"1t‘'  raelTTh^  [I’. 

to  small  business  in  the  country.  Proposer  .  issues  submitted  to  the  I.J.C.-imuch  lower  benefits  from  less.  (United  States  once  was.  she  can 

of  the  motion,  a  Liberal  member  from  The  action  nf  the  government  m  careful  delineation  of  hydro  po-:economic  projects.  This  would, provided  without  Liberal  democratic  processes  '"°f  b®  expected  to  support  Eng- 
a\ewfoundland,  suggested  that  such  loans  setting  up  a  select  committee  of  Com- tentials  and  costs  of  alternative  of  course,  be  an  over-all  Pro-,g„y  ,,,55  pg^.^r.  since  the  flood  and  democratic  style  elections  i ’and  automatically  in  all  matters 

were  needed  to  protect  small  business  mons  to  examine  the  activities  of  the  methods  of  river  development,  (gram  contributing  to  maximum, the (  in  Canada.  •  ”L^"7nfp"rPc? 

men  from  the  “iSngle  law”  of  the  big  crown-owned  Atomic  Energy  of  Canada  and  consideration  of  7  mograr"^^^^^^^  'en’  "ew  citizenr^om  brings 

eatine  the  small  1  Ltd  is  a  wise  one.  It  is  expected  that  Juri  pr«ni  X’  Hp  in  ’^eir  old  European  quarrels  to 

-ru  u  i  J  1,  I-  iho  mnmhcr  •**  •  '  4  n  +  ..•:u  nonrro  «-oll  hp  ’’e^wcp"  I’lc  two  countncs.  Be-  ould  not  essentially  be  in  the,jgj.y  determine  what  consti-  ing,  this  denial  of  democracy.  Canada  with  them.  The  new  citi- 

The  chartered  banks,  the  member ,  committee  s  interest  will  range^  ell  ®-'h,nd  these,  it  is  perhaps  fair  to  best  economic  interests  of  the  reasonable  compensation  I  refer  to  thc  switch  last  elec-  ^e"*  enrich  Canada  with 

said,  are  not  meeting  the  need.  In  times  ynnd  the  acftial  workings  of  the  crown'  gy  that  neither  Canada  nor  thc>opIe  of  either  country.  In  cco-;foj,  service.  Here  again,  it  tion  from  policy  to  personality,  i’*’®'*'  good  customs, 

nf  tight  money  they  refuse  to  grant  credit  !  corporation  into  an  examination  not  only  united  States  has  developed  rlear|nomic  terms,  we  believe  that  theL.ouij  appear  appropriate  to  ac-  “It  maybe  worked  once-'it  (Sdicef  a^Xe3au"V^'^''’t 
on  the  scale  required.  When  a  loan  can  '  of  marketing  policies  for  uranium  but  principles  for  defining  nationarmost  desirable  program  is  onejeept  the  principle  of  an  equal'  will  not  work  again!”  He  said  desired.  *  —  The  PrlnT^  Word 

be  secured  he  suggested,  it  often  is  for  a  j  of  the  possibilities  for  expanding  t  he !  mte^'ests ‘be  joint  development  [which  would  produce  maximum  sharing  of  benefits,  such  benefits  he  did  not  propose  to  stay  in  — — 

short  term’  and  repayable  on  demand,  at  j^gst  .sustaining  it  at  international  river.  ;  benefits  over  costs,  with  the  addi- perhaps  to  be  calculated  (on  the  his  old  office,  which  is  soon  to  banging  away  a!  the  Nazis 

This  poises  a  sword  over  the  business  j!;  \  1,  -i.  f  •  rU  t  rl  l  •  1  context,  of  course,  it, tion  of  the  most  economical  pro- part  of  U.S.  authorities)  as  the  have  a  new  name  down  at  2,51  around  the  same  time  Currie 

man's  head.  (better  than  its  present  indicate  •  must  be  recognized  that  any  at-jjects  first,  and  less  economical  value  of  flood  damage  prevented.  Cooper  street,  Ottawa.  Thc  had  just  won  his  VC.  Beside* 

The  reaction  nf  government  members  'The  committee  will  hav-e  no  lack  ofjtpfppj  define  such  national  in-;projects  subsequently  (still  as-  The  first  important  step  to-  National  Liberal  Federation  j  being  Associate  Defence  Mini.s- 
to  the  motion  was  such  that  it  would  starting  points.  It  might  start  with  the  terests  in  either  country  is  com-  suming  that  in  subsequent  devel- wards  cooperative  development  emerges  as  the  Liberal  party  <  ter.  he's  also  MP  for  Lon- 
appear  to  have  little  chance  of  getting  |  jssue  raised  by  the  choice  of  a  Manitoba  plicated  by  the  variety  of  inter- opment,  not  only  would  the  in- of  the  Columbia  has  already  headquarters  “I  am  going  to  (  gueuil. 

anywhere  in  Parliament;  and  this  is  all  ^.j^p  nuclear  re.search,  a  decision  ests  in  the  river’s  development,  cremental  revenues  exceed  in-jbeen  undertaken— namely,  as  al-  ^e*^  '^'^ee’^  ’be  people  Then  down  the  aisle  on  tho 


that  the  newspapers  are  doing  as  good. a  from  cooperative  development  of; Basm  across  the  International!  was  p;ov.n  in  the  Ontar^  ! ri"  ^f 

job  for  them  as  for  any  other  element  in  the  river  basin,  why  ha.s  there ;Boundar.v.  ^  J  essentially  calculated  elections  ”  he  said  the  a^oarent  facMhat 

the  country.  been  no  asr^m_en^before_no^^,^  in  this  perspectiv^^^  'H- fjas  the  increments  of  power  pro-  We  have  got  lo'  put  a  new  :  Na^is^X  warkeVS  SJI  HitS 

- -  '  I*’®  obstacles.;  y  P  ®®iductioil  made  possible  through:  face  on  thc  Liberal  party-  he  iregime  have  regained  positions 

, _ - _ These  appear  to  he  difficult! upn-  average  cost  cancepts,  -Wc  will  have  no  1”.' "®.  “‘"SI”  !'■”« 


Commons  Committee 
Has  Big  Job 


to  the  good.  One  Progressive  Conser-  Up.|^,  contested  from  Elliot  Lake.  ’’’e'"® ^ '’^’“'^eMvrcmental  costs,  but  that  it  would  ready  noted  above,  the  develop-!  and  win  votes  1 

vative  member  seemed  to  express  the  ■  Li.'  -to-t  with  Eldorado’s  activities *^^*"*'  **’®  ’’®®  istill  be  more  economical  to  de- ment  of  mutually  acceptable  con- 1 

views  of  the  majority  of  the  government  bidding  for  contracts  to  extendi*’*®’’^*  relating  to  the  develop-  velop  additional  power  on  the  elusions  within  the  T.J.C.  as  re-t 


he  declared. 


front  row  is  Col. 


still  be  more  economical  to  de-  ment  of  mutually  acceptable  con-| 
velop  additional  power  on  the  elusions  within  the  T.J.C.  as  re¬ 


party  when  he  stated  that  lending  money  nrodurtive  life  Tt  might  consider  thel"^®"’  ”’®  Columbia  simply  in;columbia  as  opposed  to  alterna-lgards  the  basie  prineiples  to  be 

is  not  the  business  of  the  government,  7or  the  e.stablishm  of  a  plantl’®™^  ■''’’"'•ply  '1®”"®'!  nation-  iemoloved  in  the  calculation 


which  should  restrict  its  lending  to  f^ases 

of  emergency  or  national  interest;  to  ,  !_„  varinu*  interest*  which  are  »  ‘  j  _ _ i  ooy  irom  aeaiorin.  untano,  i  won  nis  u&u  near  i  aen  i  oi. 

specific  groups  to  which  it  has,  as  a  whole.  The  possibilities,  as  i.s  evident,  are.  rpmolemenfarv  '  ®  development  of  ■  h  t,  i  seems  and  talks  and  acts  like  (  Churchill  is  house  leader  for 

some  obligation  and  only  wh;>re  there  is  I  numerous.  Even  beyond  the  importance  g  boXr  Xd  with  ‘  action— conclusions  w hich  ha^C;  ^  breeze  blowing  through  '  the  PC's  and  Trade  and  Com- 

an  inability  on  the  part  of  lending  institu-jof  these  considerations,  however,  is  the  "  ‘  '  reed  on  any  other  basis,  if  this;now  been  submitted  lo  the  Can-;  Min.sfpr, 

tions  to  meet  the  need.  I  continuing  need  to  scrutinize  at  regular,  "  ®  is  to  be  genuinely  in  the  inter-|adian  and  l-.S.  governments.  The;  i 

This  is  a  sensible  approach  to  the  intervals  the  operations  of  crown  cor-i  ‘  ^  rountries.  A  study'"®*’  f’rp.  following  governmen-j  Canada's  finest  and  R.  D.  Harkness.  MP  frtr  Cal- 

question.  The  worthy  member  was  some-  porations— particularly  when,  as  in  the  cooraination  oi  ederal  and.^y  Krutilla,  a  leading  ’a’  review  of  the  I.J.C.  report  in;  bravest  and  most  decorated  gary  North  and  Minister  of 

what  “off  the  wicket”  in  his  reference  instance  of.  Atomic  Energy  of  Canada  ®a  1  res  s  in  o  coun  rics.^j  g.  gfadgaf  river  basin  de-i’^"”’  t'ountries,  will  have  lo  be  soldiers  are  now  fighting  once  (  Agriculture.  He  had,  previously 
to  the  chartered  banks.  In  their  lending  — they  are  intimately  associated  with  an  '''®  "  pnva  e  an  pu  ic  discusses  this  matter  ”’®  "agotiation  of  a  suitable  more  on  Parliament  Hill,  this  j  I  think,  picked  up  a  George 

policy,  the  latter  do  not  favor  “big”  busi-  industry  which  is  quite  obviously  in  ne^  interests,  is  obviously  necessary.  considerable  detail,  with  spe-|  cooperative  ac-  time  against  the  Liberals.  The  :  .Medal.  But  he  was  also  in 

ness  to  the  prejudice  of  “small”  business,  of  more  constructive  leadership  than  it  For  example,  under  joint  devel-  reference  to  the  Columbia  in®’"ding  the  designation  of  first  battle  took  place  near  there  pitching. 

In  this  connection  K.  M.  Sedgewick,  then  has  had.  opment,  downstream  benefits  conclusion  is  that  "PPropriate  entities  to  work  out  Cacn,  at  a  place  called  St.  I  Not  confirmed  but  under¬ 
general  manager  of  The  Royal  Bank  of  The  arrangements  made  so  far  in  would  accrue  at  both  federal  and  principles  suggest  arrangements  under  Lambert  sur  Dives.  |  stood  lo  be  true  is  the  presence 

Canada  (now  a  vice-president)  stated  at  dealing  with  the  industry  are  less  than  "on-federal  sites.  Since  Canada  ‘  principles  accepted  by  the  two  Of  these  however,  Ihere  is  j  somewhere  near  St.  Lambert 

the  recent  annual  meeting  of  the  bank  satisfactory.  There  is  too  much  uncer-  would  have  to  be  assured  that  it  rniumhia  Rnctn  government.*.  There  would  still  one  whose  fighting  days  are  sur  Dives  of  Douglas  Fisher, 

4U„t  «;♦  ir  r...,.  r,iirr,r.cn  fn  coo  that  niir  .,4.:il  ^U^.,4.  n _ .v,  wniliri  charo  Iho  honofife  nrnHitn.  J®®tS  m  inC  COlUmDia  BaSin _ _ _ _ _  _  »  “  j  . 


al  interests,  the  fact  is  that  there; 


live  sources). 


[employed  in  the  calculation.! 


“As  I  said;  You  do  not  win  |  Churchill,  MP  for  Winnipeg 

votes  in  this  building,  you  do  (  South  Centre.  Before  this  war 

not  get  elected  sitting  on  the  (  the  61-year-old  minister  had 

seat  of  your  pants.”  j  three  years  in  the  first  war 


ij  t.  1.1  J  u,«  a;.  J'")  Scott.  the  44-vear-old  Mon.  Among  other  things  ha 

It  would  appear  highly  doubtfu  maxim  and  division  o  .  ^^y  j 


seems  and  talks  and  acts  like  Churchill  is  house  leader  for 


that  “it  i.s  our  purpose  to  see  that  our  tainty  still  about  Canada’s  uranium  would  share  the  benefits  produc- 
available  loaning  funds  are  spread  equit-  prospects.  The  gap  left  by  the  stretch-  ed  at  all  downstream  plants, 


should  be-first,  the  damming  of problems  of  an  ad-|  over.  He  is  Col.  Currie.  VC. 
fh.  Arm..,  onri  ,  ministrative.  legal  and  opera- 1  Sergeant  at  arms. 


CCF  member  for  Thunder 
Bay.  He  was  with  the  Armored 


ably  over  all  segments  of  our  clientele  nut  is  not  being  filled  as  adequately  as  this  raises  the  practical  question  Mica  Creek  ’  tional  nature  to  be  solved.  But;  Sitting  on  the  same  side  is  j  Corps  from  1941  to  1945 


demand”  was  thought  by  the  rationalization  of  that  the  U.S.  federal  government 

The  mover  of  the  motion,  and  other  uranium  contracts.  Canada  is  fortun-  will  need  to  find  a  means  for 
speakers,  emphasized  the  role  played  by  ately  situated  insofar  as  its  uranium  securing  full  participation  in 


We  are  agreed  that  the  up- 


the  small  business  in  the  economy  of  the  reserves  are  concerned.  The  naggingibenefit-shanng  by  nonfederal  as  country  is  entitled  to  a|^jj  parties  to  get 

country.  The  former  said  that  small  bust-  doubt  persists  that  all  is  not  being  done  well  as  federal  entities  i’"'"  share  of  downstream  bene-,  ^ 

ness  enterprises  are  the  backbone  of  the  to  make  u.^e  of  that  potential,  I  Beyond  this,  there  is  also  the  •"  '■®’"r"  providing  regu-'  , .  „  ■  -g,  \ 


these  could  probably  be  solved  |  Col.  Pierre  Sevigny.  who  has  (  .411  these  first  cl^s  fighters 

without  undue  delay,  assuming  a'  won  the  Polish  equivalent  of  ought  to  have  their  picture* 
basic  willingness  on  the  part  of!  the  Victoria  Cross  He  was  '  taken  together  here  in  Ottawa 


Be>;nd‘7his.”¥ere”V'alsothe;f7 ’"  return  for  providing  regu-!2d‘^^^^^^^^  W.  J.  T.  ADAMSON  &  CO. 


economy  and  that  the  more  of  these  that  Perhaps  the  committee  can  ease  fact  that  existing  legislative  pro- la’®d  flow.  ment  program  to  meet  the  grow- 

flourish  ^^fSTif^eiiUv  in^PHillff  aXv  pointing  the  way  to-  visions  affecting  the  marketing i  We  also  agree  that,  under  any:  jgg  p^^.p^  requirements  on  the! 

be.  He  will  find  ditticulty  in  getting  any  wards  a  more  constructive  policy  for  of  power  in  the  U.S.  Pacific  ( co-operative,  arrangement,  hoth  paeifje  the  mid-i960's.i 

Rnf  hp  2dn*havp'^a^nu^aXel°on^his  hands  industry  alike.  (Northwest,  provide  certain  ad-|countries  should  be  interested  in  jf  this  is  (o^be  successfully' 

frptn  manv  ineliidinp  email  hiisiness  men  i  Vantages  lo  public  agencies;  Jnaking  the  “pie  of  benefits”  to  achieved,  however,  it  is  urgent 

on  his  idea  thlt  thiy  should  be  able  to  Another  Wamino  Aaainst  T  ^  agreement  for  such 

run  to  the  government  for  long-term  low'  Mnoiner  Warning  AgainST  lenthusiasm  for  co-operative  de-  and  that  the  size  of  this  “pie”  action  be  concluded  as  quickly 

interest  loak  ,  OutSide  Borrowino  jvelopment  of  the  river  which|will  depend  on  the  timing  and; as  possible.  _ _ _ ! 

The  efficiently  operated  small  business  U  , 

law  5?  the  big%rng  Ihe^lX’  Sire  ,Stt,' wTAssu^LceTo  rci'’n*  TEMPOS - Tbo  OffOWO  ScBOe  \ 

are  thousands  of  them  across  the  country  7  Sun  Life  Assurance  Co.  of  Can-  tr  r  a  r  p  n  ' 

who  have  survived,  and  will  continue  to  ada  during  the  past  week  George  M.'  (Uontinued  from  Page  1» 

survive,  in  the  face  of  big  business  com-  Bouike,  added  his  voice  to  those  oft  on  the  Hill  in  the  meantime  i  i*  that  it  was  Liberal  since  i  higher  goes  the  financing 


Another  Warning  Against 
Outside  Borrowing  | 

In  his  address  to  the  annual  meeting 


petition.  They  know  that  a  government  other  Canadian  financiers  and  indus-  The  Quebec  Liberals  are  not  jgii  until  Henri  Courtemanche  |  Dief  is  trying  for  prosperity 
_oaning  organization  'W^ld  cost  them  <^j.jalists  in  warning  against  the  possible  ^oing  anywhere  in  Ottawa  any-  won  it  recently.  ;  oft  the  cuff  as  we  go  along. 

r?hYni%h?t  SMa^eadvMre%'a"SnM't™"*'  rifecte  of  any  »  i 

.  sufficiently  heavy  tax  burden.  sion  of  this  country  s  large  external  „p^t  .Tune-  hntp  tn  f  of  your  pants.  This 


to  think  that  they  already  are  carrying 
a  sufficiently  heavy  tax  burden. 

The  CCF,  Labour  Leaders 
and  the  Press 


,  ,,  •  -  1  1  ,  J  target  practice  between  now 

Sion  of  this  country  s  large  external!  jung- 

borrowings  for  expansion  of  capital!  4. 

facilities. 


The  implications  of  continued  bor-l 


target  practice  oetween  now  *  niefc  rhirltPti*  mmp  '  ^011  can  t  win  an  eiecnon  on 

"®^’  •^“n®-  home  to  roost,  it  S  obviou? we  |  '>f 

<•  -J-  «  are  heading  for  the  poor  house  !  d’®  "P'":®"  S®ott. 

Now  it  is  the  Liberals  who  on  bond  coupons.  If  is  obvious  ;  ® 

are  in  trouble.  Here  is  all  the  loo,  that  we  are  heading  for  j  f®®®  °  ® 


and  thl»  Press  rowing  abroad  for  such  purposes,  he  double  trouble  (hat  the  Grits  higher  costs  and  another  iin-  I  ^  0’’’®'"”-''  swarthy 

suggested,  .should  be  carefully  con-  are  enduring  right  now.  1.  Dr.  balanced  budget.  Try  as  he  (  ^®‘’  ^®  "®'^  national  nr- 

In  the  course  of  a  Toronto  address  sidered  in  the  short  term,  and  also  the  William  H.  McMillan,  MP  for  might,  and  struggle  as  he  j  f^*^**!  ^1  "f®''®.  ®'  "’® 


Hiirino  the  X*t  wpX  Frank  R  ScotrPm^!*®’’^  Welland,  is  down  south  re-  may.  Finance  Minister  Don  Liberal  parly  in  Canada. 

f  Tout  of  MpPill  Tlnivprcitv  and!  ””  countries  of  the  Western  cuperating  from  two  eye  oper-  Fleming  is  not  going  to  be  T’’®  "  ® Liberal  Brain 

lessor  o’  4  ^  ^  i  ''’orid,”  Mr.  Bourke  .said  in  this  con-  ations  and  getting  ready  for  a  able  lo  emerge  in  the  black  Truster,  who  is  a  widower  with 

former  chairman  of  the  (Xr  parly,  made  ;  “balanced  economies  are  greatly  third.  He  suffers  impairment  this  year.  |  a  daughter  in  Toronto,  expects 

the  charge  that  the  two  leading  English- [to  bp  desired  but,  to  achieve  them,  capi-  to  his  retina.  He  will  be  a  We  have  cut  down  our  de-  i  ’®  *’®®^  '^®*’®  Ibcfcnbaker  next 
speaking  dailies  in  Montreal — The  Mont-ital  expansion  will  have  to  be  matched  terrific  loss  to  the  community  fence,  and  we  have  pared  our  I  ®’®®”""  ’^®  ’"  ”''® 

real  Star  and  the  Montreal  Gazette— had  |  by  a  corresponding  level  of  savings.  The  for  he  is  a  skilled  and  brilliant  culture  through  the  National  ®“‘  ®i  ®  ®"s®  T"  chase 


CHARTfRED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hooq,  C.A. 

A  Txvtnforny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


ROSS,  TOUCHE  &  CO. 

Chpfiend  Accountants 

TOUCHE,  ROSS,  BAILEY  &  SMART 
Chartpnd  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
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CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affllioftd  Firms  in  Tho  United  States  of  America,  Great 
Eritoin.  Auitrallo,  Continental  Europe  and  Mexico. 

Correipondenfi  in  other  countries. 


Armand  Dumas,  M.Ps 

Lend  Surveyor  and  forestry  Engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITt  SUBDIVISIONS 
timber  Limits 

MALARTIC,  QUE.  Tel. 


Tankoos  Yarmon 

Realty  Investments 


virtually  ignored  a  trial  which  opened  in  |  of  growth  and  the  raising  of  stand-  surgeon.  |  Gallery  and  the  CBC.  Still  we 

Montreal  in  the  fall  of  last  year,  in  which  ^Tds  of  living  of  some  of  our  vvestern  Worse  still,  the  Liberals  will  ,  are  not  going  to  be  able  to 

seventeen  pulp  and  paper  companies  were  nations  vvill  be,  to  a  large  degree,  have  to  shop  around  for  a  |  balance  our  budget, 

charged  with  restrictive  trade  practices  governed  by  the  ability  and  willingness  good  candidate  to  sa\e  this  |  Montreal  and  Toronto  bank- 

in  the  fixing  of  prices  paid  for  pulpwood.  of  our  people  to  save.  What  is  needed  sure  seat.  I  ors  who  recklessly  voted  for 

The  Gazette  immediately  refuted  the  ’berefore,  he  went  on  to  say,  guj  ;  jhe  vision  in  1958  and  sur¬ 
charge,  showing  that,  when  the  trial  ini  ^  a  s  1 1  wider  awareness  of  these;  m  unwilling  |  cumbed  to  the  personality  cult 

V.  J" _ 1  _  inen  tnr»tc  nnrl  on  o/'porLf  h\r  th^i  'rLiiKli/>  ......  ^ 


Cn3rS6*  uAivfvf***^  *..1^  - - —  xf  1  1  1  III  *  *•  I  111,  la  aciiu  i,u  iic  uiiv\iiiiii&  [  vu4iiL.f*.u  m  iiitr  uci  auiiciiiiy  iruit  1  .  ,,  ,  . 

question  was  opened  in  October,  1959,  tacts,  and  an  acceptance  by  the  public;  j^^g  ^he  I  of  Allisler  Grosart  and  .lohn  !  y®®®"'®’  J'®"  having  an 

l\ie  news  was  covered  in  the  columns  of  as  a  whole  of  the  great  need  for  all  of ;  ,jg  burn  cabinet  min-  !  Diefenbaker.  are  moaning  in  f’’®'®  Harvard,  comes  as 

that  paper  under  a  five-column  heading,  ns  to  effect  savings  which  will  be;  g^^  Pg„^  g^ggehant  ?  their  counting  rooms  as  ihev  i  'b®  ®f“7®  ’^'b®*-"’  «'ho 


the  Tories  off  the  Hill,  his  If 
equipment  will  consist  of  a  ~ 
folding  Magic  Carpet,  some 
train  schedules,  and  a  mini-  ^ 
ature  of  Mike  Pearson  for  his 
hip  wallet.  w 

p' 

Scott,  a  Master  nf  .4rts  from  1” 


.4.M.  from  Harvard,  comes  as 
the  most  erudite  Liberal  who 
ever  entered  the  national  Grit 


with  important  verbal  evidence  for  the  (directed  into  doing,  at  he  .same  time,  j,  g^  g^  g^  Grits  I  erv  for  Saint  Harris  the  Sav-  i  ®"®’‘  ®"’®'’®®’  'b®  "^tional  Grit 
prosecution  being  summarized  in  some  (the  most  good  for  ourselves  as  indiyid-  ^gve  in  Ottawa.  He  is  unbeat-  !  iour.  it  was  .said  that  the  price  I  headquarters.  He  has  also  had 
detail.  The  ca.se,  it  was  pointed  out,  has  uals  and  for  our  national  economies,  j  g^jg  ^ow  and  where  can  i  of  hens’  e,ggs  beat  the  Grit  '  *®'"®  knockabout  experience, 
dragged  on  .since  that  time  with  volumin-  lafe  insurance  is  an  ideal  medium  '  ,bey  replace  him-  minister  up  in  Grey-Bruce,  I  «®  his  fling  m  the  Ivy 

ous  documentary  evidence  being  filed  and  through  which  to  attain  these  twin  (originally  on  June  10.  1957.  !  L®^S®® . ’b™®’  ‘®®®bi"g  stud- 

with  the  hearings  delayed  through  the  goa  s.  tu  c  *  -C  •  James  Forgie  only  Liberal  in  !  The  bankers  joined  the  public  |  ‘be  umversrties  of 

illness  of  the  presiding  judge,  but  with  no  In  his  address,  the  bun  Life  presi-  .  ^  against  Finance  Minister  i  Saskatchewan.  Toronto  and 

developments  of  a  newsworthy  character  dent,  emphasized  the  “double  duty”  O’fa" "  Valley  beyond  the  e  ^  Ontario.  He  also  was 

in  connection  with  the  case.  role  played  by  life  insurance  dollars,  capital  s  taxicab  radius,  and  a  _  '  a  book  reviewer  for  the  Tor- 

Intriguing  is  the  fact  that  members  of  Besides  providing  protection  for  families  ®*’/^®"  ®^  P®inbroke.  I 

lo^riarc  onri  and  cnv.’no-a  fnr  nld  oo-a  be  nAi’nfori  Aiif  IS  mOVing  tO  Bermuda.  TwiCe  Street  not  give  HOW  to  get 


the  Party,  trade  union  leaders  and  and  savings  for  old  age,  he  pointed  out,  moving  to  Bermuda.  Twice  Kark>  i  ’"See  from  the  CBC  where  he 

apologists  for  either  of  the  two,  persist  they  aid  the  economy  of  the  country  in  f  winner  m  Renfrew  Nor’h.  i  did  a  stretch  as  Talks  and 

in  charging  that  the  press  provides  inad-  thousands  of  community  projects.  ’"®  machine  cannot  start  oief  and  his  Dough  Boys  (  public  Affairs  authority, 

equate  coverage  to  news  dealing  with  the  “The  individual  life  insurance  policy  ""i®?  "P  replacement  until  dropped  a  billion  dollars  in  !  ❖  •>  ♦> 

trade  unions  or  the  Socialist  party;  and  has  been  for  many  years,”  he  pointed  P®rpe  officially  announces  he  90  days  of  mad  promises.  To  He  served  a  year  as  adviser 

that,  when  it  does,  the  news  is  usually  out.  “one  of  the  main  avenues  for  the  '''°"  ’  ®"®  ;  try  and  get  even,  Fleming  pro-  and  assistant  to  former  On- 

distorted.  savings  of  our  people  and  an  important  Bright  spot  is  that  the  Lib-  |  mised  higher  interest.  So  we  tario  Liberal  Leader  Farquhar 


arris  and  his  $300  million  j  '^®®‘®®®  0®f^®*®’  »®  7® 
irplus.  What  would  Bay  (  *  ,'‘®'^'®"’®'‘  f®,®  .«’® 

reet  not  give  now  to  get  ®"‘®  !  ®«®r’ '1  *  ?• 

arris  back'  '  ^®^®®  ’*’®  ’’® 

I  did  a  stretch  as  Talks  and 
Dief  and  his  Dough  Boys  (  public  Affairs  authority. 


1  rc)  m 
Coast  to 
Coast 
Canad^... 


B-m. 


that,  when  it  does,  the  news  is  usually  out.  “one  of  the  main  avenues  for  the  ’  ®“® 


distorted. 


This  is  a  charge  which  has  been  dis-  part  of  our  national  savings.”  The  em- !  erals  think  they  have  a  fight-  :  re-financed.  Then  the  bonds  Oliver.  i 

proven  time  and  time  again  Leading  phasis  on  savings  here  is,  at  this  time,  j  ing  chance  next  time  Ln  La-  dropped.  Then  again  we  fin-  j  Not  the  least  of  his  atiain 

newspapers  have  demonstrated,  through  significant.  1  belle.  Bright  .spot  for  the  Grits  ,  anced.  Higher  grows  the  rate,  ‘  ments  is  that  he  i,s  historian  • 


Director 


YOUR 

LIFE  INSURANCE 


HINTS  TO  INVESTORS 


I  , Major  customers  of  this  com- 
Ipany  are  in  the  pulp  and  paper 
[industry.  Operating  from  bti04’ 
ings  in  Montreal  which  contain 
some  40,000  sq.  ft.  of  floor  spare, 
it  repairs  and  services  heavy 
apparatus  and  electric  motor*. 

A  spoke.sman  said  that  the 
acquisition  would  help  round  oirt 
repair  and  service  offered  hy 
C.n.K.  in  the  area. 


!CGE  To  Acquire 
iMonf  I  Armature 


Investors  Syndicate 

Three  times  in  the  past  six 
months  or  so  your  column  “Hints 
To  Investors”  has  made  some 
mention  of  Investors  Syndicate. 
You  have  done  a  review  on  In- 
^estors  Growth  Fund 


It  is  expected  that  Canadian 
General  Fllectric  will  soon  pur¬ 
chase  all  the  capital  slock  of 
Montreal  Armature  Works  Ltd. 

Price  was  not  made  public  hut 
properties  of  the  Montreal  com¬ 
pany  are  valued  at  about  $7.in,. 


INQUIRIES  from  subscriber* 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  are  based  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
end  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  and  address  of  the 
writer  in  order  to  receive  ot- 
tenticn.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stamped,  oddressed 
envelope  or  postage  should 
occompony  oil  inquiries. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


PROVINCIAL  TRANSPORT 
Provincial  TYanaporl  advises  that 
additional  . 


not  long 
ago  you  had  some  comments  to 
make  on  Investors  Syndicate; 
common  stock  Class  A;  and  in 
the  issue  of  January  29th.  1960 
you  reviewed  Investors  Mutual. 

In  each  one  of  these  three 
articles,  it  has  been  stated  that 
Investors  Syndicate  of  Canada 
is  a  subsidiary  of  Investors 
Diversified  Services  of  Minnea¬ 
polis,  In  the  .January  29th  issue 
it  was  stated  that  Investors 
Mutual  was  managed  by  Invest¬ 
ors  Syndicate  of  Canada  which 
was  a  .subsidiary  of  Investors 
S.vndicate  of  Minneapolis. 

There  are  two  obvious  errors 
in  fact  in  these  statements.  One 
is  that  Investors  Syndicate  of 
Minneapolis  does  not  exist  No 
corporation  has  existed  under 
this  name  for  the  past  twelve 
or  fifteen  years.  Secondly  Invest¬ 
ors  Syndicate  of  Canada  Ltd. 
has  no  corporate  affiliation  with 
Investors  Diversified  Serxiccs  of 
Minneapolis. 

Investors  Syndicate  of  Canada 
Ltd.  is  a  Canadian  corporation 
in  the  true  sense  of  the  word. 
Kffectivc  control  of  thi*  com¬ 
pany  rests  in  a  large  Canadian 
realty  company;  in  two  large 
financial  concerns  iboth  of  which 
are  Canadian)  and  in  the  man¬ 
agement  group  that  run  ln\  est¬ 
ers  Syndicate  as  well  as  many 
smaller  shareholders 
These  days  when  one  reads  so 
much  in  the  papers  about  the ' 
ubiquitous  and  surreptitious  own¬ 
ership  of  C-anadian  industry  by  ' 
American  and  other  foreign  in-  ' 
lorest.  I  think  it  is  only  fair  that;' 
"hen  a  company  is  Canadian  | 
owned  that  this  information  ‘ 
should  be  presented.  ^ 

M.  n.  —  Winnipeg  ij 
\Vp  hav  e  to  admit  to  an  error  ^ 
in  connection  with  Investors  . 
Syndicate  and  iis  associated  j 
mutual  fund  organizations  in 
suggesting  that  they  are  con¬ 
trolled  from  Minneapolis  Al- 


Althoiigh  public  owned,  Mont¬ 
real  .Armature  is  closely  bold 
with  all  its  capital  shares  being 
in  the  hands  of  a  family  group. 


preferred  sharei  linva 
heer  purrhased  for  cancellation:  leaving 
a  balance  ont«!andini?  of  26.6311  prefee* 
red  shares  a*  r>f  Decemher  tS.Sfl. 


j  The  Life  Underwriters'  Associotion 
And  Its  Aims  and  Objects 

I  As  .voii  read  this,  the  Lifejers  dealing  with  the  eonstitution 
jCnderwriters’  .Association  of, and  by-laws  of  the  current  na- 
Canada  will  he  concluding  itsjtional  association  as  well  as  its 
annual  general  meeting,  whichilocal  affiliates;  mailers  eoneern- 
this  year  was  held  for  the  first  ing  the  appointment  of  .some  16 
time  in  Montreal.  ;  special  committees  to  work 

This  is  a  professional  as.socia-  under  the  board  of  directors  of 
tion  to  which  the  va.st  ma.jorityjhe  Life  Underwriters’  Associa- 
of  people  licen.sed  to  sell  life  in-  tion  of  Candida;  and  the  appoinl- 
.surance  in  Canada,  belong  and  meni  of  members  from  various 
support.  In  itself,  it  is  a  respect-. part.s  of  the  country  to  sene 


G.«  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  uting 

GOVERNMENT  REGISTERED 


and  by-laws  of  the  Life  I'nder-i 
I  writers’  Association  of  Canada, 
and  further  its  aims  and  objects, 
lo  the  best  of  my  ability. 

I  I  will  seek  lo  uphold  the  insfi- 
Jiition  of  life  insurance  and  will 
refrain  from  making  slalemenisl 
of  a  misleading  nature  which 
might  cause  members  of  the 
public  lo  lose  confidence  in  any 
life  insurance  company,  its  poli¬ 
cies.  or  its  agents. 

I  will,  under  no  rirciimstanres, 
rebate  nr  offer  lo  rebate  any 
pari  of  a  premium  either  dirert- 
ly  nr  indirect  ly. 

I  will  respect  the  confidence 
of  my  clients  and  prospects  at 
all  limes  and  carefully  guard 
any  information  which  becomes 
known  lo  me  concerning  their' 
personal  affairs,  ' 

I  1  will  at  all  times  place  the 
interest  of  my  elienls  and  polioy- 
holders  above  my  own;  and  care¬ 
fully  insure  lhal  any  ad\ice  I 
of  elhies  This  year  that  rode, ran  do  them  will  he  wilhniil  bias 
was  brought  up-to-date  and  ap  nr  regard  for  my  own  personal 
proved  unanimously.  It  follows:  ad\  aniage.  1 


JAMES  N.  SWINDEN 


Dom.  Fdries.  Cr  Steel 

In  am  holding  some  shares  oU 
Foundries  A  Steel 


has  been  elected  In  the  Board 
of  Directors  of  Howard  Smith 
Paper  Mills  and  subsidiary 
companies  succeeding  the  late 
Howard  Murray.  Mr.  Swinden. 
General  Manager  of  the  Argus 
Corporation  Limited,  is  a  Direc¬ 
tor  of  Huron  Forest  Products 
Co.  Ltd..  British  Columbia  For¬ 
est  Products  Limited  and  Hinde 
and  Daurh  Paper  Co.  of 
Canada  Ltd.  He  is  also  an 
executive  officer  and  director 
of  many  other  Canadian  com¬ 
panies. 


■  Dominion 

I  which  I  bought  in  19.68  and  for  *'Shf  of  outlook  for 

i  which  I  paid  ^bout  $.35  a  share.  expanding  economy  of  Can- 

I  could  have  sold  them  last  year  appear  bright. 

.  at  a  substantial  profit  when  they  The  common  stock,  at  current 
,  were  up  on  the  market  at  over  market  of  around  46'’4.  gives  an 

■  $52  share,  but  f  thought  they  indicated  yield  on  the  $1.40  a 
I  would  go  further  and  held  on.  share  annual  dividend  rale  of  3 
,  They  are  now  selling  at  about  per  rent.  This  is  not,  of  course, 

46'2-47  and  I  haie  been  eon-  a  generous  yield  but  the  slock, 
sidcring  whether  I  should  take  in  view  of  the  past  record  of 
the  fairly  good  profit  that  is  still  icompany.  has  been  consistently 
available  or,  on  the  other  hand,  selling  on  a  comparatively 
whether  it  would  be  a  good  idea  meagre  yield  basis.  On  the  1958 
for  me  to  pick  up  some  more  net  earnings  of  $3.12  a  share  the 
shares  and  so  average  up  on  my  stock  at  market  is  selling  on  a 
investment  in  the  stock.  6oiir  market  In  earnings  basis  of 
adviee  in  this  ronnection  would  about  15  to  I;  but  injlications  are 
be  of  help  to  me.  that  per  share  earnings  for  the 

R  Windsor,  .'ear  just  ended  will  show  a  more 

.  .  ,  ,  ,  nr  less  substantial  increase  over 

At  prevailing  market  of  around 

46^4  the  rommnn  s  t  n  r  k  of 

Dominion  Foundries  and  Steel  >isht  of  the  foregoing. 

Limited  is  selling  clo,ser  lo  its  assuming  lhal  your  pur- 
19.59-60  low  of  42  than  its  high  for  of  this  slo<-k  had  as  its 

the  period  of  .52'4.  Price  range  "bjoet  the  possibility  for  mere- 
on  the  market  in  19.58  was  41%- 

can  spe  nn  good  reason  why  you 
“Towards  the  end  of  last  year  not  continiie  to  hold  it. 


Underwriters'  As.sociatinn  of 
^Canada  and  the  Canadian  Life 
Insurance  officers  Association  as 
;well  as  the  Life  Insurance 
Agenc.v  Management  .\.ssociation 
and  other  organizations  of  the 
life  insurance  companies;  mai¬ 
lers  of  the  granting  of  licenses, 
of  remunerations,  of  group  in 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  J9S9  incomm  tax 
purp09gf,  jom  now, 

Atk  any  Invatimant  Daatar 
or  Brakar  for  fr*a  Informotion 
or  mnif  thii  fo 


association  in  the  province  of 
Quebee.  of  complaints,  of  pro¬ 
vincial  hospitalization  plans,  of 
pro\  incial  license  fees,  of  ediica 
tion  and  training,  and  m-any. 
many  other  matters  m  which 
f.ife  Underwriters'  are  keenly  in 
I  crested. 

I  These,  of  course,  are  technical 
and  of  eery  little  in¬ 
terest  to  anyone  nni  in  the  life 
insurance  business  What  is  of 
interest  though,  is  the  motto  of 
this  fifty-three  year  old  Life 
Underwriters’  .Association,  which 
is  “Non  Solis  Nobis  ’  _  •  Not  for 
ourselves  alone’.  Life  under 
writers  lake  very  senniisly  their 
responsibility  to  their  clients  and 
think  of  thomselies  as 


J  hfff  l^ehrtrlurrr  hot'tni  hrrn  pinrffi  prirntfly  f>r  the  uurfet  ri^ripd, 
this  nnnounerment  appears  as  a  matter  af  record  only. 


matters 


In  the  Hips  of  most  of  its 
members  the  Life  Underwriters' 
a  monthly 
and  an  op- 


Association  means 
luncheon  meeting 
pprtunify  In  hear  some  milsland- 
iing  life  insurance  figure  speak 
,lo  them  about  the  sale  and  ser- 
I vicing  of  life  insurance.  It  also 
means  education  of  a  xery  high 
order  in  the  association's  “Life 
Underwriters’  Association  Train¬ 
ing  (’nurse  —  a  two  year  prac- 


Sim|>s4»iis-Spar«  Arrpptaiirp  ( 


SpcnrpH  Dpbpntiirrft  .Scrips  C 


Building  Products 

Please  express,  through  youri 
Hints  to  Investors,  your  opinion 
of  the  rommon  .stock  of  Building 
Products  as  an  investment.  1 
notice,  from  your  Stork  Market 

Record  that  it  gives  a  vield  at 
Preicrrrn  n.viacnu.s  I 

share  on  outstanding  | 

ock,  from  $B,42R.2/8,  ^  ,  t  t 

.  dend.  do  voii  think,  .«pfe;  if  so 

54  a  share.  Per  share  ,  •  .  ‘  *  j 

,  ,  I  am  interested. 

1958  were  on  ba.sis  of  n  i  u 

,  .  P  P  i  —  Larhine 

lares  outstanding  and 

1  basis  of  3.194,400  •''  market  -  close 

jon  .Monday,  February  8th.  of  32 

f  last  vear  company  Products 

porlpd  plants  operal-,'^  -somewhat  close  to  its 

acily,  with  prospects  I®"'  of  If^on  its  high 

ince  of  record  opera-  of  39.  Price  range  of  slm-k  on. 

;hout  the  first  half  of  'he  market  in  1958  was  4.5-j,5%! 

d  sales  and  earnings  and.  for  1957.  it  was  37-29'-.. 
ir  iust  ended  are.  it  Company,  as  its  name  implies, 
anticipated  larsoly  dependent  on  the  con- 

nnounced  in  October  Mruetion  industry  in  Canada  - 
Lid. 'of  la.sl  year  that  company  would  residential  building  in  particular 
o'vth  spend  approximately  $20  million  —  for  sales  and  earnings,  By| 

0-  on  Its  hay  front  facilities  in,roasnn  of  its  wide  range  of  pro- 
on'Hamilton  during  1960.  Included 'ducts,  however,  improvements 
e  of  in  this  program  is  the  building  and  additions  to  exi.sting  huild- 
.30th  of  a  third  blast  furnace  which  is  ings  is  an  important  factor, 
slri-^expected  to  he  in  operation  by  which  helps  lo  sustain  the  com-  , 

■eas-[the  end  of  this  year  and  would  Pany  during  le.ss  active  periods  , 

able  increase  the  pig  iron  rapacity  by  of  construction,  , 

r  ,50  about  .50  per  cent.  In  the  light  of  the  foregoing,  : 

Sep-!  Existing  steel  making  capacity  Building  Products  has  a  com-  i 

lOf  company's  plants  is  approxi- iparatively  stable  record  of  oper-  i 

■  ~  ations  oxer  a  period  of  years,  aslaroiind  11  to  1 

iex  idence  the  foJIoxving  figures  I  These  figures 
ifnr  the  7-year  period  19.52  to  lend  attractions 

operating  profits:  1952  —  an  investment  i 


In  matiire  Febriiarx  1,  lOSq 


persons 

acting  in  a  professional  manner. 
They  are  eager  In  keep  them 
selves  abreast  of  the  latest  in- 
versily  extension  roiirse  leading  formation  in  legislation  eoncern- 
to  the  designation  C  l.  I  .  —  mg  life  insiiranee,  estates,  taxes 

Chartered  Life  Cnderwriier.  and  many  other  matters,  "hich 
<•  ❖  are  of  importance  to  Iheii 

5  el  there  were  many  other  clients.  They  encourage  them- 

m.alfers  lo  come  before  the  .selves  and  their  fellow  members 

delegates  to  this  meeting,  mal-'from  loasi  In  coast  In  aceepl  a 

and  they 


PnennHitionall'  guaranteeH  a«  in  principal,  interest  and 
redemption  premium,  if  anv,  hx  .''impsons-Sears  Limited 


high  standard  of  ethics, 


How  to  find  top  men 
or  top  jobs 


In  Ifl.'in,  (irnaf-W'psl.  Idfo  paid  more 
lionrfit.a  lhatt  ex  or  lipfnre  lo  its  poliry- 
holHprs  and  bpnpfirjarip.s.  A  total  of 
.1177,792.000  xvas  paid  during  the  year 
.  .  .  mo.sl  of  this  money  going  fo 
policyholders  in  the  form  of  dividend", 
disability  payments,  cash  values,  en- 
doxxments,  and  annuities. 


From 


If  you  are  faced  with  an  executive  or  professional 
shortage— or  if  you  are  looking  for  a  position  in 
either  of  these  categories— use  the  free  services  of 
the  Executive  and  Professional  Division.  National 
Employment  Service. 

PLACEMENT  FOR  APPLICANTS  —  E  A  P  DIVISION  pro- 
x'ides  a  complete  placement  service  for  professional 
men  and  women,  those  with  managerial  nr  execu¬ 
tive  training,  and  those  with  higher  technical 
qualifications. 

SCREENING  FOR  EMPLOYERS  — E  A  P  screens  all 
applicants  and  refers  the  best  qualified  for  your 
final  selection.  If  you  wish  to  recruit  at  univer¬ 
sities,  E  &  P  will  make  all  the  arrangements. 
ADVERTISING  BY  EMPLOYERS.  If  suitable  appli¬ 
cants  aren't  immediately  available  through  F.  &  P 
offices  across  Canada,  ads  may  be  run  for  you  over 
the  E  &  P  address  in  any  area— and  you  get  full 
details  on  ail  qualified  persons  who  apply. 

There  are  special  E  &,  P  offices  in  Montreal, 
Toronto,  Winnipeg  and  Vancouver.  E  &  P  officers 
are  located  in  all  other  oflices  of  the 


FOllOWING  ARE  THF  COMPARATIVE 
HIGHLIGHTS  FROM  GREAT  WEST  LIFE'S 
SIXTY  EIGHTH  ANNUAL  REPORT: 


Jn  addition.  .$49,890,000  xxas  added  to 
policyholder  reservas,  resulting  in  a 
record  of  $  127,fi82,000  being  paid  or 
credited  to  policyholders  and  bene¬ 
ficiaries. 


I  Throughout  the  w’orld 
I  more  people  buy 


in  Ferca 


During  the  year  the  Company  also 
increased  its  sale.s  of  new  life  insur¬ 
ance  and  annuities  to  a  high  of  $SS9 
million,  while  total  business  in  force 
climbed  to  over  $4.6  billion. 


Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  countr\^ 

Seagrams  Sure 


roiW  or  trt 

Pnlicyhoidp*’*  Pind 
BpnnfteioriPf  ,, 


NATIONAL  EMPLOYMENT 
SERVICE 

of  lh« 

UNEMPLOYMENT  INSURANCE  COMMISSION 

Aj4  fw  £  A  P  bonirM,  "Kay  Jrhs"  o*  ypH*'-  WfS  o£f«a— 
tf  moy  yov  hma  o^d 


CaO'*a*»  Con»mq4»nry 
Reserve,  and  Surploi 


THE  FINANCIAL  TIMES.  FEBRUARY  12.  1960; the  insurance  money  to  the  ex- 
■  '  tent  of  his  own  interest. 


premium”  and  where,  usually, 
the  right  to  assess  is  limited  in 
I  amount  in  some  relation  to  the 
size  of  the  deposit  premiums. 
Other  mutuals,  having  acquired 
reserves,  have  seen  fit  to  issue 


Hotel  Tadoussac 
Appointment 


this  effect  is  readily  available 
in  all  walks  of  life. 

The  history  of  insurance  it  a 
(fascinating  one  and  covert  a 
great  many  years.  In  fact,  one 
of  the  oldest  known  forms  of  to* 
surance  goes  back  thousands  of 
years  when  the  poorer  people  of 
Persia,  who  could  not  individu¬ 
ally  afford  the  usual  elaborate 
funeral,  contributed  to  a  burial 
fund  so  that  their  departure 
from  this  earth  might  be  on  the 
most  fitting  scale.  The  Romans 
had  a  similar  plan  in  connec¬ 
tion  with  houses  that  were 
destroyed  by  fire  and  the  Baby¬ 
lonian  merchants  had  a  system 
of  mutual  aid  which  protected 

I  them  in  the  event  of  robbery 
occurring  on  the  caravan  routes 
of  the  Middle  East. 

From  the  days  of  the  earliest 
trading  communities  in  the  fer¬ 
tile  belt  between  the  Tigris  and 
t^uphrates  Rivers  right  up  to  the 
present,  insurance  has  expanded 
and  declined  with  the  commer- 
jcial  activity  of  the  world.  Its 
I  basic  principle  is  to  have  the 
“contriliutions  from  the  many 
pay  the  los.ses  of  the  few”  and 
it  is  still  the  most  effective  tech¬ 
nique  by  which  the  effects  of 
individual  catastrophes  can  be 
alleviated. 


8-A  OIL  EXECUTIVE  APPOINTMENTS 


If  hej 

if  intended  to  insure  all  the  prop-| 
lerty  he  can  hold  the  insurance; 
i money  for  others  who  are  inter-! 
ested  in  it,  but  he  cannot  hold: 
for  himself  beyond  the  value  of; 
his  own  interest.  That  would; 
imake  the  policy  a  wager  policy! 
and  a  speculation,  not  a  contract! 
fof  indemnity.  Or  take  the  easel 
of  several  mortgagees;  then! 
each  can  recover  for  himself  and  ! 
hold  only  the  amount  of  his  own 
loss.” 


vides  facilities  for  a  group  of, 
“sub.scribers”  to  exchange  con-; 
(tracts  of  indemnity  through  a 
central  office  managed  by  an' 
“attorney  in  fact.”  An  annual' 
deposit  is  made  by  each  sub¬ 
scriber.  These  “premiums”  pro¬ 
vide  the  funds  to  cover  operating 
|expen.ses  and  loss  payments. 
The  method  of  operation  is  simi- 
llar  to  that  with  respect  to  de¬ 
posit  premium  mutuals,  the  dif¬ 
ference  between  the  two  groups 
being  that  mutuals  are  incorpor¬ 
ated  while  reciprocals  are  not.; 
As  in  the  case  of  mutuals,  non¬ 
assessable  policies  may  be  writ- 


K.  MacD.  Young 


Having  drawn  attention  to  two; 
of  the  basic  principles  of  insur-j 
indemnity  and  insur- 


A  Fertile  Field  for  Misunderstanding  on  the  | 
Part  of  the  Public 

With  the  publication  of  this  insurance  contained  in  a  marine 
column.  The  Financial  Times  or  fire  policy  is  a  contract  of  in- 
introduces  a  new  series  of  ar-  demnity  and  of  indemnity  only,  ^ 
tides  dealing  with  the  field  of  and  that  this  contract  means  that  ^ 
general  insurance.  Ithe  assured,  in  case  of  a  loss  , 

This  is  a  very  large  field;  a  against  which  the  policy  has  been 
fertile  field  for  misunderstand-  made,  shall  be  fully  indemnified,  j 
but  shall  never  be  more  than  ful¬ 
ly  indemnified.  That  is  the  fun-  ^ 
damental  principle  of  insurance;!^ 
and  if  ever  a  proposition  isU 
ibrought  forward  which  is  at,^ 
I  variance  with  it.  that  is  to  say.  j 
:  which  either  will  prevent  the  as-  ^ 
Isured  from  obtaining  a  full  in- j, 
demnity.  or  which  will  give  to  j, 
the  assured  more  than  a  full  in-ij^ 
demnity.  that  proposition  musti^ 
certainly  be  wrong.”  !(, 


lance,  i.e. 
fable  interest,  it  might  be  as  well 
at  this  time  to  note  the  various 
types  of  insurers  which  operate 
in  Canada. 

Generally  speaking,  there  are! 


ing.  In  this  age  of  technological 
advancement,  the  general  insur¬ 
ance  companies  operating  in  Can-j 
ada  have  not  been  idle.  Changes! 
and  refinements  in  coverages! 
have  been  introduced,  concur-! 
rent  with  the  changing  and  ex-: 
panding  operational  methods  of! 

Canada’s  growing  industrial  and 
commercial  economy.  ! 

The  coverages  provided  for^ 
private  residences  have  also  been' 
revised  to  meet  the  latest  require-!  ^ 
ments  of  the  householder.  In  fact,:  the  ins  settle 

during  the  last  decade,  so  num-  f'^es.  following  a  •  -  •  -  , 

erous  have  been  the  changes  in!^*J^  claim  on  fho  nmnertv 
all  classes  of  general  insurance; ,^3/  depreciation. ^his 

5e  lig^pr^nTu  cOOf  ing  S  ma" be  modified' by  con.sidera- 
me  targe  print  is  contusing  tnesc  property’s  value  in 

'This  we  hasten  to  denv.  We  do  as  indicated  by  its  rental; 
freely  admit,  however,  that  to  'ame  e  indemnity  has 

the  average  industrialist,  b'lsi-'  P  P  n^i^onderstandings 

ness  man  or  hou.=eholder  a  gen-,«u^ea  v 
eral  insurance  policy  is  far  from  -r^ey  feel  “cheated” 

being  as  easily  under.stood  as  a  ^tana 

purchase  order  an  auditor  s  re-  peril,  is 

port  or  a  hiH  of  sale.  replaced  by  the  newest  model 

’This  IS  the  reason  that  The  ^  ^^e  same  article,  or  its  cash 
Financial  Times  has  introduced  •  ;alpnt 

this  column^  There  is  no  tho"ghr  jj,e  best  ex- 

in  mind  that  every  reader  off  thinking 

these  articles  wm  bwome  an  ex-  ^^e  remarks  of 

pert  in  his  highly  cchnical  and  ^Vhite,  onetime  vice-, 

extremely  complicated  field  In  -^^3,  3,  c.p.R.  Western! 
fact,  we  have  no  such  nbiective  .aid  that  the  best: 

as  your  agent  or  broker  is  well  ^^jhod  of  improving  the  breed- 
qualified  to  advi.se  you  on  your  vv'estern  cattle  was  to  cross! 
insurance  requirements.  Our  en-  ^^.j,h  g  f.P.R.  locomotive.  | 

deavour  will  be  directed  toward,  ^n^ther  principle  of  insurance; 
making  available,  in  easily  under-  developed  bv  the  Courts,  is  that 
stood  form,  the  basic  principles  -insurable  Interest.”  The  in- 
of  .sound  insurance  protection.  ,pa,  ,his  principle  is  to  pre-' 
Thus  informed,  we  tru.st  that  ^p^,  gaming  or  gambling  con-, 
you  will  be  a  more  satisfied  in-  tracts  by  way  of  insurance  poli-: 
sured;  secure  in  the  knowledge, fhe  Parliament  of  the 
that  the  protection  you  have  isitinited  Kingdom  went  so  far  as 
essential  and.  whai  is  just  as  to  pass  the  .Marine  Insurance 
important,  that  it  is  adequate,  fi Gambling  Policies'  Act  of  1909 


Without  the  protection  development  and  trade.  One 


First,  let  us  start  by  examin¬ 
ing  the  basic  principle  of  an  in¬ 
surance  policy  or.  to  use  the  more 
appropriate  terminology  in  the 
general  insurance  field,  a  con¬ 
tract  of  indemnity.  In  such  a 
contract,  the  insuring  company 
agrees,  subject  to  payment  of 
the  required  premium,  to  indem¬ 
nify  the  insured  for  his  loss,  if 
any.  due  to  a  peril  insured  by  the 
policy. 

The  word  “indemnify”  is  im¬ 
portant.  Webster  defines  “indem¬ 
nify”  as  follows:  “To  make  resti¬ 
tution”;  and  “restitution”  as  giv¬ 
ing  an  equivalent  for,  loss,  dam-' 
age,  etc.”  Thus,  insurance  can 
only  be  expected  to  make  restitu¬ 
tion  by  giving  an  equivalent  of 
the  loss  or  damage. 

One  of  the  best  expressed  opin¬ 
ions  on  the  principle  of  indemnity, 
was  made  in  188.3  by  Brett,  L..!..; 
in  the  Castellian  vs.  Preston; 
case: 

‘"rhe  very  foundation,  in  my 
opinion,  of  every  rule  which  has, 
been  applied  to  in.surance  law  is 
this,  namely,  that  the  contract  of 


Telco  in  the  life  of  the  fanner. 


Fifty  years  ago,  when  Stelco  was  incorporated,  Canadian 
.  farmers  raised  their  crops  and  livestock  under  conditions 
vastly  different  from  those  prevailing  today. 

Changes  in  farming  have  resulted  in  greater  harvests  and 
healthier  livestock.  This  has  been  possible  because  of 
^  ^  advances  in  the  science  of  agriculture,  the  spread  of  electric 
^  power  to  farms,  and  great  strides  in  farm  mechanization. 
Steel  plays  a  vital  role  at  every  step  in  farming.  This  tough, 
adaptable  metal  helps  generate  and  transmit  electricity, 
^  construct  farm  buildings  and  homes,  and  fence  in  the  farm 
itself.  The  makers  of  farm  implements,  tools  and  machinery 
are  substantial  customers  of  the  steel  industry.  The  farmer, 
^  interested  in  increased  production  and  concerned  with  the 
protection,  repair  and  maintenance  of  his  property  and 
equipment,  is  a  good  customer  of  those  who  merchandise 
steel  products. 

Stelco,  Canada’s  largest  producer  of  steel  and  steel  products, 
is  now  celebrating  its  50th  anniversary.  This  Canadian 
''  company  salutes  Canada’s  farmers  whose  initiative  and 
enterprise  have  enabled  them  to  make  the  most  of  the 
^  ^  scientific  and  engineering  advances  of  the  past  half-century. 


“Take  the  case  of  a  mortgage. 
He  is  entitled  to  insure  for  all 
the  value  of  the  property,  but  if 
he  only  intends  to  insure  his 
whole  interest  he  can  only  hold 


exceptional 

Ptog,reSA 


NEW  BUSINESS  $145,634,197 

AN  INCREASE  OF  OVER  $22,500,000 

BUSINESS  IN  FORCE  $939,483,000 

AN  INCREASE  OF  OVER  $88,000,000 

ASSETS  $187,437,000 

AN  INCREASE  OF  OVER  $11,000,000 

PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  AND  BENEFICIARIES 
$22,322,000 


2  MILES  OF  GALVANIZED  STEEL  EVERY 
HOUR  ...  for  enduring,  economical  construction 
of  farm  and  commercial  buildings,  and  for  many 
fabricated  articles. 

Stelco  recently  invested  more  than  $8,000,000  in  this 
Continuous  Galvanizing  Line,  the  most  modern  in 
the  country  and  a  second  line  is  now  under  con¬ 
struction,  As  a  result  of  these  and  other  facilities, 
Canada  is  now  self-sufficient  in  this  product. 


A  complete  copy  of  the  Annual  Report  for  tOUO  may  he  secured 
from  any  of  our  Branch  Offices,  which  are  located  in  principal 
cities,  or  from  the  Company's  Head  Office  at  Waterloo.  Ontario 


Stelco  now  enters  its 
second  half-century 
with  nearly  16,000 
employees;  12  pro¬ 
ducing  and  process¬ 
ing  plants ;  and  with 
9 1  %  of  its  stock 
owned  by  some 
15,000  resident 
Canadians.  « 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices:  Hamilton  and  Montreal 

Plants:  Hamilton.  Montreal,  Toronto,  Brantford,  Gananoque.  Lachine,  Contrecoeuf. 
Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London.  VXindsor.  Sudbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver,  J.  C.  Pratt  &  Co.,  Ltd.,  St.  John's,  Nfld, 


- Smce/889 

mo  OmCEt  WATERLOO.  ORTARfO 


V 


New  Gas  Plant  at  Rimbey  | 

To  Be  Largest  in  Canada  i 

-  I 

Calgary.  —  A  gas  processing  would  include:  280  million  cubic! 
plant  which  will  have  the  largest* feet  of  saleable  pipeline  gas, 
capacity  of  any  in  Canada  will |68, 000  imperial  gallons  of  pro-' 
soon  be  taking  shape  on  the  Al-lpane,  98,000  gallons  of  butane,! 
berta  prairie  near  the  town  of;  9300  barrels  of  condensate  and  I 
Rimbey,  50  miles  south  of  Ed- '233  long  tons  of  sulphur.  j 
rnonton.  i  The  producers  have  negotiated! 

The  $12..'i  million  plant,  located  |25-year  contracts  with  Trans- 1 
at  the  south  end  of  the  Dick 'Canada  Pipe  Lines  Ltd.  and  Al-| 
Lake  gas  field,  will  process  up  berta  and  Southern  Gas  Co.  Ltd.' 
to  326  million  cubic  feet  of  gas  for  the  sale  of  up  to  280  million| 
daily  from  the  Dick  Lake  and  cubic  fefet  of  residue  gas  daily* 
adjacent  Homeglen  Rimbey  fields. 'from  the  two  fields. 

With  combined  recoverable  re-  The  California  Standard  Co. 
serves  of  2.2  trillion  cubic  feet  and  British  American  Oil  togeth- 
of  pipeline  gas,  these  two  fields  er  hold  approximately  67  per 
alone  could  supply  the  ps  re-  cent  interest  in  the  plant, 
quirements  of  the  province  of  Other  owners  include:  Shell 
Alberta  for  approximately  15  Oil  Co.  of  Canada.  Ltd.;  Husky 
.vears  at  the  present  rate  of  con-  Oil  &  Refining  Ltd.;  Phillips' 


Rio  Tinto  Companies  To 
Stretch  Out  Production 


Canado  Iron  Foundries  |THE  FINANCIAL  TIMES.  FEBRUARY  12,  i960 


Parifii*  DAtrAlAiimr  interval  in  the  top  of  the 

rdblllk  icirOlcUlIIS  Mississippian  Rundle  formation 

-  which  was  encountered  at  4,979 

Calgary,  —  Pacific  Petroleums  feet. 

I  Ltd.  and  associates  report  a  gas  The  new  discovery  is  located 
f  find  on  a  wildcat  in  the  Pocket-! on  Hudson’s  Bay  Oil  and  Gas 
!  I  knife  area  of  northeastern  Bri-j Company’s  Permit  No.  966  which 
' !  tish  Columbia.  comprises  24,581  acres  and,  up* 

!  Pacific-Hudson’s  Bay  encoun-  reaching  contract  depth,  will 
itcred  a  flow  of  sweet  gas  at  a  ^  interest  each 

maximum  and  steady  rate  of  7.-'f°r  Pacific  Petroleums  Ltd.  and 
!  448,000  cubic  feet  daily.  iWestcoast  ProducUon  Co.  Inc. 

The  wildcat  is  locat^  some  30  - - — 


Lewis  J.  Patterson 


Rio  Tinto  has  announced  the  adding  that  the  boards  of  direc-*^ 
companies  under  its  management  tors  of  the  various  companies '|p 
intend  to  stretch  out  the  pro-  have  approved  the  stretch  out  in|&  J 

duction  of  the  total  poundage  principle.  Mr.  Winters  explained  f|| 

still  available  to  them  over  the  he  was  not  in  a  position  to  dis-i|'^|Py ' 
remaining  period  between  now  cuss  the  details  of  the  plan  un-'p‘^^.^^,  . 
and  November  30,  1966,  in  ac-  til  it  has  first  been  submitted  ' 

cordance  with  the  provisions  in  the  shareholders  concerned.  It  is,!'^. 
the  Federal  Government's  an-  anticipated  that  this  will  be  done  ^  j 

nouncement  of  November  6th  within  the  next  two  weeks  and  '' 

last.  Present  contracts  expire  on  that  shareholders  will  be  asked 
March  31,  1962  and  March  31.  to  meet  and  consider  the  pro-! 

1963.  j  posals  at  the  earliest  feasible' 

The  Rio  Tinto  companies,  Al-  date.  I 

gom,  Milliken,  Northspan  andj  Mr.  Winters  stated  that  in  all 
Pronto,  have  some  34  million  considerations  leading  up  to  these 
pounds  of  uranium  oxide  still  to  proposals,  the  position  of  the  I 
be  delivered  against  their  con-  community  was  an  important ' 
tracts.  factor  and  that  the  particulars  Rc 

If  this  is  to  be  produced  over  of  the  Rio  Tinto  plan  have  beeni 


,  'miles  northwest  of  the  Jedney-' 
Buddies  gas  field  on  a  24..580-acre 
-j  permit  held  by  Hudson’s  Bay' 
*  Gas  Co.  Ltd. 


Portage  Island 


Drifting  on  the  400-foot  level  at 


Roger  Duval 


I  Pacific  Pete  and  Westcoast  i  Portage  Island  Mines  on  its  prop- 
Production  Co.  Inc  will  eachi^^ty  in  Chibougamua,  has  now 
■  earn  a  2a  per  cent  interest  in*  '. 

the  permit  when  the  well  reaches  Proven  191  feet  of  continruous  ore 
an  approximate  depth  of  12,000  on  which  face  and  test  hole 
feet.  sampling  for  the  first  160  feet 

Pacific  Petroleums  Ltd.,  has  averaged  3.65%  copper  and  0.159 


.sumption.  Petroleum  Co. ;  Imperial  Oil  Ltd. ; :  Port  Cartier,  P.Q.  —  Appoint-jthis  longer  period  until  Novem-I developed  accordingly  He  indi-j  Lyle,  vice-president-sales,  confirmed  a  new  Mississippian  oz.  gold  over  an  average  mini- 

A  group  of  25  owner-companies,  Texaco  Exploration  Co.;  Cana-  ment  of  Lewis  J.  Patterson  as, her  30,  1966.  it  will  inevitably  1  cated  that  he  will  take  advan- 'Canada  Iron  Foundries.  Limited,  gas  di.scovery  in  the  Pocketknife |  mum  width  of  15  feet.  The  full 
all  with  production  intere.sLs  in  dian  Oil  Companies.  Ltd.;  West-  Vice-President  -  Operations.  Que-  mean  a  substantial  reduction  I  tage  of  the  earliest  opportunity!  announces  the  appointment  of, area  of  northeastern  British  Col-width  in  seme  sections  still  has 
me  Dick  Lake  or  Homeglen  nim-,ern  Decalta  Petroleum  Ltd.;  Cal-lbec  Cartier  .Mining  Company.lfrom  the  present  combined  lev-lto  explain  the  Rio  Tinto  pro-'Roger  Duval  as  manager,  muni-  umbia.  The  well.  Pacific  Hud-  not  been  determined, 
hey  fields,  has  designated  Brit- van  Consolidated  Oil  &  Gas  Co.  was  announced  today  by  Lloyd!  els  of  output.  Mr.  Winters,  Rio 'posals  to  the  citizens  of  Ellioticipal  sales.  Quebec.  This  terri-!  son’s  Bay  Pocket  Knife  c-37-Li  The  drive  on  the  .550-foot  level 


Gas  Plant  May 


ish  American  Oil  as  plant  oper-  Ltd.;  Pacific  Petroleums  Ltd.;  J.  Severson.  President.  'Tinto  president,  pointed  out  I  Lake  and  the  Algom  district  lory  includes,  in  addition  to  Quo-  flowed  gas  in  three  drill  stem 

ator,  responsible  for  the  con-, Union  Oil  and  Gas  Corp.  of  Prior  to  his  appointment.  Mr. - ' - ^ - - - - bee,  the  Maritime  Provinces  and  f^sts  as  follows:  Test  No.  1—7.4 

struction,  maintenance  and  con-  Louisiana;  Tcnne.ssec  Gas  and  Patterson,  had  been  associated  ^  n|  x  aa  lai  in*  I  mm  Newfoundland.  Mr.  Duval  is  million  cubic  feet  per  day;  Test 

tinuing  operation.  Oil  Co.;  Western  Leaseholds! since  January  1940  with  the  OdS  r  13111  lVl3y  ^NCW  UlCKGIISOn  iTJywell  known  to  Quebec  miinici-| No.  2— 8.3  million  cubic  feet  per 

General  contractors  Poole-  Ltd.;  Dome  Petroleum  Ltd;  West|Michigan  Limestone  Division  of  '  ,  i.  •  in  palities  as  he  has  been  active  in'day;  and  Test  No.  3—3  million 

Pritchard  Canadian  Ltd,  are  Canadian  Oil  &  Gas  Ltd.;  Cree!United  States  Steel  Corporation ' HaVG  tO  EXD3nd  'CGmiliaS  SHOW  DTOD  .servicing  this  market  for  many  cubic  feet  per  day.  The  third  test 

.scheduled  to  have  the  plant  in  Oil  of  Canada  (1958t  Ltd.;  Hud-  at  Rogers  City,  Michigan,  and,  “  3  r  i years.  His  appointment  was | also  flowed  water  at  an  estimat- 

operation  by  November,  1960.  son's  Bay  Oil  and  Gas  Co.  Ltd.;  had  held  various  positions,  his!  - - -  ,  ,  ,  .1  .r  r,-  i  I,  t-  •  .'brought  about  through  Canada'ed  rate  of  600  barrels  per  day. 

The  plant  will  process  up  to  Medallion  Petroleums  Ltd  ;  Amu-  last  post  being  Manager-North- i  Calgary.— Though  not  scheduled  New  Dicken.son  . Mines  Limited increased  range  of  cast 'The  drill  stem  tests  cover  a  2^ 

200  million  cubic  feet  of  raw  gas  i  rex  Oil  Co.;  Canpet  Exploration  ern  District  since  March  1957.  ito  go  on  stream  for  anotherceports  gold  bullion  valued  at|jp(,j,  products  for  municipal  use' - 

per  day  from  the  Dick  Lake  field  Ltd.;  Murphy-Canada  Oil  Co.;i  Born  in  White  Cloud,  Mich.,  month,  the  Carstairs  gas  pro-  Produced  in  December.! - jf, 

and  126  million  cubic  feet  per  A.shland  Oil  &  Refining  Co;  he  attended  public  school  there  jpgs  u_  forced  *2/<,768  Cnm  ! 


Ngw  DickGnson  1959iS“rto 

_  .  —  palities  as  he 

E3rnings  Show  Drop  I  servicing  this 

^  *  ivparc  Hie 


tory  includes,  in  addition  to  Quo-  flowed  gas  in  three  drill  stem  is  still  in  the  foot  wall  of  the  zone 
bee,  the  Maritime  Provinces  and  teft^  as  follows:  Test  No.  1—7.4  and  for  the  first  100  feet  test 
Newfoundland.  Mr.  Duval  is  rnillion  cubic  feet  per  day;  Test; holes  have  all  bottomed  in  ore, 
well  known  to  Quebec  miinici-jNo.  2—8.3  million  cubic  feet  per  but  no  assays  or  widths  art 
palities  as  he  has  been  active  in  day;  and  Test  No.  3—3  million  available, 
servicing  this  market  for  many  fubic  feet  per  day.  The  third  test;  R.  P.  MILLS, 

years.  His  appointment  was 'also  flowed  water  at  an  estimat-j  President, 


'years.  His  appointment  was! also  Rnwed  water  at  an  estimat- 
ibrought  about  through  Canada'ed  rate  of  600  barrels  per  day. 


R.  P.  MILLS, 
President, 

Montreal.  Que.. 

February  2.  1960. 


......  ...w  rv.-iiuaiiw  uii  «  v  u. ;  ne  auenaeo  puoiic  scnoui  mere  nlanl  mav  ha  fnraoH  In' 7.  . - 

day  from  the  Homeglen  Rimbey  Canadian  Superior  Oil  of  Cali-'and  graduated  from  Michigan!  ...  ^  .  .  |  December,  19.>8 


$350,911  produced  in  December,! 
1959,  compared  w'ith  $277,768  in! 


Plan  Offer  For 


field.  Based  on  this  throughput,  fornia  Ltd.;  and  Great-West  Life  State  University  with  a  B.S.  jg- expand  as  the  re-.  An  estimated  net  profit  ot  W  Conadion  O&G 
daily  output  of  the  Rimbey  plant  Assurance  Co.  gree  in  Civil  Engineering  in  1939.  suit  of  the  information  obtained  $493,000  is  indicated  for  1959.,  *  j 

He  joined  the  Army  in  1942  and  f’'oui  the  Home-Texaco  Carstairs  This  would  be  equal  to  almost  18i  Directors  of  West  Canadian' 
Pnvalito  Oil  'I  ama/inA  Carnm/ie  Iserved  until  1945  in  the  Corps  of  10-3,5-29-2-\V5th  w-ell  according  to  cents  a  share  on  2J50,200  shares;  Oil  &  Gas  Ltd.  reports  that  nego- 

IxUydlllc  vll  iLarna(|UG  CarningS  Engineers  in  France  and  in  Ger-  R-  A.  Brown,  Jr.,  president  of  cutstanding.  In  1958  the  profit 'tjations  are  underway  which' 

DAnAi<4<>  Va-.i.  loco  many.  In  1952.  he  took  special  Home  Od  Co..  _w ho  stales  that  was  $o24.939  or  19  cents  a  share.  ^ 

IxGpOnS  TG3r  rOF  1 737  jrlGClGCI  j.studies  in  Business  Management  u®"' found  83  feet  of  porosity,  -  -  ;  Imaioritv  of  the  shares  nf  iho' 

I  _  ;at  th,  Universily  0,  Pitlsburgh!  "  , ho  E  kl»  formation  which  it;Legol  Appointments  c„m“pany.  ! 

UT  CXpBnSIOn  Lamaaue  Gold  Mines  Ltd  rp.!SchooI  of  Management.  topped  at  7992  feet.  Dl  d  •  *-  *  4u  *  4  *•  ' 

r  I  Lamaque  ooia  .’Mines  Ltd.  re  ,  Patterson  is  a  member  of  This  well,  it  is  pointed  out.  islCon.  PoClflC  RIy.  j  Pointing  out  that  negotiations! 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

quotations.  Feb.  9.  19b0) 


Lamaque  Gold  Mines  Ltd.  uf  Management. 

.  _ . _  .  1  .Mr.  Patterson  is  a  member  of 


Calgary  Net  earnings  from  pqiig]  |g  about  25  cents  a  share 


for  1959  are  estimated  at  ap- 
proximafely  $600,000.  In  addition, 
company  realized  an  amount  of 


■  last.  Net  for  the  previous  year 'Association  and  has  been  activeloue  and  a  half  miles  east,  and  counsel,  effective  February  1.  arc'^,°^'®' 
•  vne  CTTs  fiii  m  Boy  Scout  work  and  other|t''0  miles  south  of  previously  announced  by  Ian  D.  Sinclair,!*’ 

vvci.>  _ *; _  ciinrAccfiil  nrcwiiipr^rc  ;inrl  a  milPi..: _ :j _ * _ i  _ i  _ !  Thr 


gotiations  arc  currently  taking 


Production  and  cost -aid  total-,. 


northeast  of  a  dry  hole.  Produc- 1^1  Canadian  Pacific. 


$2,804,000  from  the  sale  of  part^j^^j  $4,468,366  compared  with  $4.-;  in  his  new  post,  Mr.  Patterson I'tion  tests  will  not  be  made  until  ‘  Wright,  born  in  Brantford. i Piaff'd  oRpr  Ihf  min¬ 
or  its  inicrc.st  in  reservations  in*  jg-g  Tonnage  of  ore  "ill  direct  the  operations  of  theia  later  date.  It  is  the  seventh  ont..  and  a  graduate  of  the  Uni-i°‘'Ry  shareholders  an  opportunity 


I  he  central  Alberta  foothills,  |  . 

which  was  credited  direct  to  rc-!mi‘ 
tained  earnings  of  the  company  '“fP 


*’!  milled  wac  758  470  acainct  7fii  'uew'  iron  ore  industrial  complex 'successful  gas  well  at  Carstairs, L.grsjjy  gf  Toronto  and  OsgoodCj^u  P^*'Hcipate  therein  on  a  propor- 
''140  agdin.i  Quebec  Cartier  Mining  and  the  fourth  completed  since|Ha)l.  practiced  law  privately  intonate  basis, 

y  VI-  1-  .-(It  ^  r  1  .  Company  is  presently  developing  "'ork  began  on  the  $3,700,000  gasjToronto  for  six  years  prior  to  - - 


and  not  included  in  net  earnings.  Working  capital  at  end  of  last  county  of  Saguenay  of  the 'processing  plant.  joining  Canadian  Pacific's  laW|M;if*if  ifMAC  Mininn 

rom  operations  for  the  y/ar- ' f J'ood  at  $l.lo3,548.  off  from  pmvince  of  Quebec.  Production!  The  plant  has  a  rated  capacity  department  at  Montreal  in  April,  mining 

V\orking  capital  at  the  end  of  $1  939.711  a  year  earlier.  expected  to  start  early  in  1961,  of  75  million  cubic  feet  of  raw  1937.  ' 

the  year  is  estimated  at  over  $7,-  Investments  not  included  mj^ecording  to  Mr.  Severson.  S3S  per  day.  Indications  are  that  He  was  appointed  assistant  so-  *  •  ORUCTIOIl  3n3ClGCl 


»i,.»j3./ii  a  vear  earner.  jj.  expected  to  start  early  in  li 

Investments  not  included  miaccording  to  Mr.  Severson, 
working  capital  at  the  end  ofj - - 


IVl3ritimGS  Mining 


the  year  is  estimated  at  over  $7,-  Investments  not  included  in 
000.000.  working  capital  at  the  end  of 

Sales  volume  of  gasoline,  heat-  19,59  had  cost  of  $3,857,240  and 
ing  oils  and  diesel  fuels  through  *  quoted  value  of  $3,760,611. 


company  outlets  increased  ap-| 


B.  Keevil,  president,  re- 


Gi3nt  6-Month  Ng! 

proximately  10%.  46  additional' calling  that  company  acquired  an  Almnct  nQi|[)|0(|  Company^  25'!'*  to  Texa 

marketing  outlets  wore  acquired, I  additional  350,000  shares  of  Con-,  le.OTS'^'"  to  Alminex  Limit 

bringing  total  retail  and  bulk|  solidate  Hovvey  Gold  Mines  dur-  The  plant  and  presentl; 

stations  to  642  at  the  year  end.  |  ing  year  under  review  states  thatj  Giant  Yellowkflife  Gold  Mines  gi.p  operated  b; 

Increased  refinery  runs  at  Kam-  through  this  purchase  company’s  Ltd.  reports  net  earnings  for  the  qji  Company. 

loops  and  Saskatoon  more  than  indirect  interest  in  Gcco  Mines!  first  six  months^  of  its  current;  _ - 

offset  the  effect  of  su.spcnding  has  been  increa.scd.  as  Howeyi  noremhor  31  1059  '  Mx. 

operations  of  the  Colcville  and  holds  461.000  shares  of  Gcco.  f'seal  year  to  .  ’  mOQGSt  DGCIIIIG 

Prince  Albert  refineries.  Operat-i  A  controlling  intere.ct  amount- 1 *972.18, >  or  24  cents  a  share.  '  , 

ing  co.sts  wore  reduced  sub.stan-  jng  to  810.600  shares  of  Pickle;  Earnings  represent  an  increase  j00|(.HUQnGS  NGT 

lially  as  a  re.sult  of  economies,  crow  Gold  .Mines  and  400,0001  ever  figure  for  corresponding;  _ 

initial^  in  1958.  Further  cost!  scares  of  Temagami  .Mining  Co. 'period  of  previous  year  when  netj  .r  .mi  07, 

controls  were  effected  during  purchased.  Lamaque  main- 1  was  reported  at  $508,801  or  I'j'  ^  .  u 

.  ...  ,  !  tained  its  interest  in  Mattagamij  cents  a  share.  about  11  cents  a  shan 


processing  facilities  may  have  tojiieitor  at  Vancouver  in  August,  _ 

be  doubled  within  the  next  year.  1940,  becoming  solicitor  in  Van-  Maritimes  Mining  Corp.  Ltd 
Interest  in  this  well,  after  roy-  couver  in  1946.  He  was  appointed  reports  production  of  24.382.800 
ally,  is  split  58.125  Mo  Home  Oil  solicitor  at  Toronto  in  March,  pounds  of  copper  in  1959,  as  com- 
,  Company.  25%  to  Texaco,  and  1954,  and  on  January  1.  1959,  pared  with  24.957,105  pounds  in 
Il6.875%  to  Alminex  Limited.  -  --  -  -  * - e  =  1 


-  jgree  from  the  University  ofj  for  the  bulk  of  'the  year's  pro- 

MnrlAct  norlino  :Manitoba  in  1939.  served  fouridiiction. 

muucal  UCkllllC  years  with  the  Royal  Canadian;  At  28-cent  copper,  e.stimated 

Ta/*!/  UiintiAC  Not  'Navy,  and  graduated  from  Hie  operating  profit  would  be  $t. 902.- 

letK-nuyiies  university  of  .Manitoba  Lawiooi,  at  30-ccnt  copper  $2,360,135 

_  iSchool  in  1946  when  he  was  ad-! and  at  32-ccnt  copper  $2,818,179.’ 

Net  earnings  of  $524,870,  equal  Miitted  to  the  Manitoba  bar.  He  In  1959  there  was  a  further  pro¬ 
to  about  11  cents  a  share,  is  Canadian  Pacific's  law  fit  of  $.500,000  resulting  from  set- 

to  about  11  c  department  at  Winnipeg  in  1947  tlement  for  1958  cutout  at  hishor 


a*""“"‘'ng  to  240.000  In  the  six  months,  production  Peted  by  Teck-Hughes  Gold  gnj  game  to  Montreal  as  assist-  than  previously  estimated  prE 
e  previous  year  with  the  com-  shares.  amounted  to  $3,906,230  from  186,- Mines  Ltd.  for  the  year  ended  ant  solicitor  in  1951,  being  pro-  — - 


the  previous  year  with  the  com-  Lhares. 

pany  participating  in  28  wells!  _ 

in  1958.  This  increased  drilling  rr  u  j 

activity  resulted  from  the  farm-|DanrT  Oil  Had 
nut  program  commenced  in  1958.  In  1  QCQ 

Sixteen  wells  were  drilled  byM^®Tli  In  17^7 
others  under  farmout  program  Calgary— Banff  Oil  Ltd.,  in  a 
commenced  in  19.58.  Sixteen  "'cUs' message  to  shareholders,  reports 
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were  drilled  by  others  under  gamings  foi 

farmout  agreements  in  19,59  com-;  ,  Allnwahip  rates  of  |,„g  ,rom  me  ice  01  Dau.s  Laxc., 

pared  with  6  wells  in  the  pre-ima‘ely  $70,000.  In  19.i8  RanR'  Working  capital  as  at  Decern- on  its  49  claim  property  ad- 

vious  year  :had  a  net  loss  of  $474,552.  ^  $1,515,906.  joining  the  Castle  Trethevvey  and 

Although  the  number  of  wells,  xhe  profit  for  last  vear,  it  is  barrels  daily  for  February  $917,183.  jsiscoe  Mine  developments  in  the 

owned  by  company  was  reduced  indicated,  reflects  smaller  write- cording  to  provincial  conserva-  .  Not  included  in  working  cap-, Gowganda  Silver  camp  of  North-, 
as  a  result  of  the  sa  e  of  the  com-  ,,  ,  .  ,  j  ■  Hnn  hn->rH  'dal  at  end  of  last  year,  arc  in- ern  Ontario. 

JLy's  interest  in  the  Colevillc,'>ff-‘5  production  m-  tion  board.  ,-estments  in  other  mining  com-i  - 

field,  production  income  was  comes  than  in  19.53.  represents  a  decline  0‘|panies  carried  at  cost  of  $l.-|Con.  Wesfcrn  N.G. 

maintained  as  a  result  of  the  Oil  production  increased  20  per  13.4  per  cent  Irom  January  ana  765^339,  having  a  quoted  value,^  AA.'lllnM 

acquisition  of  additional  wells  in  cent  ki  1959  and  oil  production also  eight  per  cent  below  Feo-  $1,450,050,  and  2,432,600!*®  jpcno  3)3.5  Million 
southeast  Saskatchewan.  Natural! income  expanded  by  10  per  cent,  cuary  19o9.  Earlier  this  montn | pi  Lamaque  Gold  Mines  Calgary.  —  Canadian  Western 
gas  sales  increased  22%  over  the  The  smaller  increase  for  the  lat- crude  oil  purchasers  at  cost  of  $2,596,876|  Natural  Gas  Co.  Ltd.  reports  plan 

previous  year,  jter  reflects  higher  production  nom^inated  for  an  average  of^(^gyjj,g  g  quoted  value  of  $7,-|for  expenditure  of  $3.5  million  in 

_ —  'costs  and  a  six  per  cent  cut  in  550,413  barrels  daily  for  Febru- 545  ggg  |l96o  in  improving  and  extending* 


net  earnings  for  1959  of  approxi- 
imately  $70,000.  In  19.58  Banff 
ihad  a  net  loss  of  $474,552. 


687  tons  milled  compared  witn  December  31,  19.59.  This  com-  moled  to  solicitor  in  1957.  j 

$2,693,428  from  146,695  tons  mill-  g^g^  pgi  $581,097  in  the  - ^ -  ' 

od.  pgggjg,,  yggg.  _  CASTLEBAR  SILVER  ' 

... - TT  '  Production  and  cost-aid  total-!  Toronto  -  Castlebar  Silver 

»  Alberto  AMowableS  *,.,  compar«, 

^'February  Decreased  $1,107.8/3.  Tonnage  of  ore  mined Iwith  a  program  of  diamond  drill- 

;  _  AiinuohiP  ratpc  of ' "as  a?.ainst  197,755.  Jng  from  the  ice  of  Babs  Lake. 


Working  capital  as  at  Decern-  on  its  49  claim  property  ad- 


previous  year. 


Minin/i  l wellhead  oil  prices.  "own  i.:.o  pei  ci-m  uum  Teck-Hughes  acquired  an  ad-|its  gas  service. 

L/OrrnanT  iviining  Qg^  ggjp^  Banff's  holdings  January.  ditional  350.000  shares  of  Con-I  Approximately  $1.2  million  will 

Cornpanies  List  >n  Alberta's  Wlmbome  oil  field  The  shrinkage  in  demand  re- solidated  Howey  Gold  Mines  in  j  be  spent  in  extending  distribution 

..  ,.  are  pending  upon  approval  of  gas  fleets  a  big  drop  in  purchases  the  past  year,  thus  increasing!  mains  to  accommodate  an  antici- 

NOW  AvailaDlC  I exports  to  the  I  nlted  states,  now  for  the  Ontario  market  and  its  indirect  interest  in  Gecolpated  4,500  new  customers.  The 

Toronto.  —  The  high  mortality  before  the  National  Energy  smaller  declines  for  the  Prairie  .Mines  as  Howey  holds  461,000 1  balance  will  be  expended  on  im- 


Gas  sales  from  Banff's  holdings 


ary,  down  12.8  per  cent  from  Teck-Hughes  acquired  an  ad- jits  gas  service. 


1960  in  improving  and  extending  * 


ditional  350.000  shares  of  Con-I  Approximately  $1.2  million  will:| 


in  Alberta's  Wimborne  oil  field  The  shrinkage  in  demand  re- solidated  Howey  Gold  Mines  in  j  be  spent  in  extending  distribution 
are  pending  upon  approval  of  gas  fleets  a  big  drop  in  purchases  the  past  year,  thus  increasing!  mains  to  accommodate  an  antici-J 
I  exports  to  the  I'nited  States,  now  for  the  Ontario  market  and  its  indirect  interest  in  Gecolpated  4,500  new  customers.  The. 


“STAKE  A  CLAIM” 

In  Canada’s  Mineral  Wealth 

EXPLORATION  Mol' 

This  expedition  is  the  first  of  a  scries  planned  by  Dominion  Exploration  Projects.  An 
experienced  prospecting  crew,  consisting  of  Harold  Harrison  and  Howard  Lang,  of 
Vancouver.  B.C..  will  leave  Vancouver  early  in  the  spring  of  1960  to  prospect  and  stake 
claims  where  warranted  in  a  well-located  area  of  MOLYBDENUM  mineralization  in 
the  coa.stal  section  of  Southwestern  B.C.  Four  to  six  weeks  is  the  allotted  time  for 
this  project. 


rate  of  mining  companies  is  il-'! 
lustrated  in  the  Canadian  Mines  | 
Register,  just  published  by  the| 
.Northern  .Miner  Press,  which  lists  I 
more  than  13,000  companies,! 
which  arc  either  dormant  or  de-, 
lunct.  Some  of  the  companies  go' 
back  as  far  as  1907,  to  the  earlier* 
mining  booms  in  Canada.  I 

The  book  has  been  in  prepara-! 
lion  for  three  years  and  is  un-j 
dnubtedly  the  most  complete  listj 
of  such  companies  that  could  be, 
compiled  considering  the  antiq¬ 
uity  of  the  information  sought  or' 
the  absence  of  any  records  which 
might  have  been  made  available.  | 
Listed  arc  naturally  also  com¬ 
panies  which  have  been  reorgan¬ 
ized  or  amalgamated  with  others; 
and  which  under  different  names 
have  had  a  measure  of  success,  j 

For  any  one  who  has  been  aj 
mining  stock  investor  for  a  num-j 
her  of  years  and  who  therefore  I 
is  likely  to  have  holdings  in  com-  i 
panics  now  no  longer  appearing; 
in  public  listing,  the  Canadian! 
Mines  Register  of  Defunct  & 
Dormat  Companies  will  prove, 
most  valuable.  A  copy  can  be  ob-’ 
tained  from  the  Northern  Miner  ^ 
Press  Ltd.  116  Richmond  Street 
West,  Toronto. 

Cons.  West  Pete 
Gas  Sales  at  Peak 

Consolidated  West  Petroleum 
Ltd.  report  gas  sales  in  19,59 
at  a  new  high  record  of  $928.18.5. 

This  compares  with  $780,366  in 
the  previous  year. 

Estimated  net  operating  income 
for  the  year  was  $655,000  com¬ 
pared  wiih  $514,191  in  1958. 

Last  year,  F.  F.  Coste.  presi¬ 
dent.  states,  Consolidated  West 
Petroleum  drilled  12  wells  to  the, 
Guelph  formation  to  depths  be¬ 
tween  1,340  feet  and  1.380  feet 
on  its  properties  in  Lake  Erie,! 
of  which  10  were  commercial  gas 
wells,  one  a  dry  hole  and  the 
other  had  to  be  abandoned  be¬ 
cause  of  salt  water  intrusion. 

One  further  well,  a  Trenton 
formation  exploratory  deep  test,| 
was  started  and  will  be  com¬ 
pleted  this  spring.  I 


provinces  and  British  Columbia. 'of  Geco. 


'provements  to  existing  facilities.! 


PURE  MOLYBDENUM  METAL  IS  CURRENTLY  SELLING  AT 
IN  EXCESS  OF  THE  ORDINARY  BASE  METALS. 


PRICE  FAR 


SOVEREIGN  LIFE  KEEPS  PACE 
WITH  CANADIAN  INDUSTRY 

110%  INCREASE  IN  BUSINESS  DURING  THE  LAST  DECADE 

For  the  Sovereign  Life  Assurance  Company  of  Canada,  this  past 
decade  has  been  one  of  remarkable  progress.  When  1949  ended, 
the  Company’s  insurance  in  force  was  less  than  $100  millions.  By 
the  end  of  1959,  there  was  over  $200  millions  of  business  on  the 
books,  a  significant  milestone  in  the  history  of  the  company. 

1949  1959 

BUSINESS  IN  FORCE  .  $  95,872,692  $201,530,783 

NEW  BUSINESS  ISSUED  .  14,945,872  27,552,195 

POLICY  RESERVES  .  15,861,269  32,528,062 

TOTAL  ASSETS  .  18,676,355  38,672,556 

TOTAL  INCOME  .  3,456,723  6,276,239 

UNASSIGNED  SURPLUS  .  519,598  1,968,760 


POLICY  RESERVES  . 

TOTAL  ASSETS  . 

TOTAL  INCOME  . 

UNASSIGNED  SURPLUS 


15,861,269 

18,676,355 

3,456,723 

519,598 


A  COMPLtTt  PIPOPT  FOR  1959  WILL  Bf  SINT  UPON  RlQUiST. 


SOVEREIGN 

LIFE  ASSURANCE  COMPANY 

OF  CANADA 

HEAD  OFFICE:  WINNIPEG 


H.  M.  MIIKLIJOHN 

Pr*ti4«n(  and  Manofing  DirtOor 

PiriR  D.  CURRY 
Vlcc-Rr*ild*n)  ond 
Chairman,  Exacutiva  Cammittaa 


Board  at  Diraciart 
WILLIAM  WHYTI 
JOHN  W.  HORN 
ROY  W.  MILNIR 
C.  D.  GRAYSON,  Q.C. 


STANLEY  N.  JONES 
T.  IRUCE  ROSS 
DONALD  A.  THOMPSON,  Q.C. 
ROBSRT  E.  MOORE 
ARTHUR  J.  VINCENT 


The  offering  of  units  to  finance  this  prospecting  expedition  is  strictly  limited  to  the  sale 
of  two  hundred  and  ten  $10  units  making  a  cash  total  of  $2,100.00  and  representing 
a  70%.  intere.st  in  this  project.  The  balance,  a  30%  interest,  is  to  be  shared  equally 
between  the  two  prospectors  named  above. 

The  sum  of  $2,100  is  estimated  as  the  total  expenditure  for  Ibis  expedition  including 
wages  costed  at  $10  per  man  per  day,  transportation,  supplies,  recording  claims, 
administration  and  all  other  related  expenses. 

Take  advantage  of  this  unique  opportunity  to  invest  small  sums  of  venture  capital 
now  with  a  reasoned  chance  of  securing  substantial  returns  in  cash,  or  cash  and 
securities.  All  units  will  be  sold  strictly  in  rotation.  Any  monies  received  after 
Exploration  “Mo.  1"  is  fully  subscribed,  will  be  applied  to  the  next  exploration  pro¬ 
jection  “Mo.  2“  (unless  a  refund  is  requested).  Subscribers  too  late  for  Exploration 
“Mo.  1’’  will  be  promptly  notified  and  duly  furnished  with  full  details  of  the  next  pro¬ 
ject,  EXPLORATION  “Mo.  2",  planned  to  follow  “.Mo.  1’  in  the  same  general  area. 

ACT  NOW!  Only  a  small  group  can  participate  and  don'l  forget  any  cash  or  stock  of  a 
corporation  received  from  the  disposal  of  mineral  claim.s  acquired  through  this  project 
and  distributed  to  subscribers  will  ije  TAX  FREE. 

*  A  receipt.  Unit  Certificate  and,  in  due  rourse.  a  financial  statement  and  report  on 
the  results  of  the  field  work  of  this  project  w/ill  be  sent  to  all  subscribers. 

*  The  decision  of  the  prospectors  on  all  matters  connected  with  this  project  will  be 
binding  on  all  subscribers. 

*  Subscribers  may  inspect  the  project  books  on  reasonable  notice. 

*  Exploration  “Mo.  1”  will  not  be  advertised  again  in  this  publication.  So  “Stake  Your 
Claim’’  NOW  by  filling  in  and  mailing  the  coupon  provided  below. 

.MAIL  THIS  COUPON  TODAY! 


To  DOMINION  EXPLORATION  PROJECTS  I 

(Harold  Harrison  and  Howard  Lang  of  Vancouver,  B.C.)  I 

2429  E.  12th  Avenue,  Vancouver  12,  B.C.  i 


I  enclose  .  dollars  in  Cash/Money  Order  Cheque'*  for  the  purchase 

of .  $10  Unit's)  in  Exploration  “Mo.  1”.  Please  send  my  receipt 

and  Unit  Certificate  to: 


ADDRESS  . 

'Please  make  cheques,  etc.,  payable  to: 

DOMINION  EXPLORATION  PROJECTS 


TO 


THE  FINANCIAL  TIMES.  FEBRUARY  13,  MW 


For  CURRENT  dividends, 
consult  DIVIDEND 

STOCK 

MARKET  RECORD 

DECLARATIONS,  page  2 

TORONTO  ond  MONTREAL 

TUESDAY 
FEBRUARY  9 


Birned  1951  1959  Div. 
per  shr.  Dlv.  to  date 


Slock; 


Approx.  i 

— 1959-60—  Ylds.— Current  week—  Net  Week's  Earned  1959  1959  Dlv. 
|Hi;h  Low  |  n  I  High  Low  Close  Change  Sales  per  shr.  Dlv  to  date 


2.19t 
».«0t 
1.49t 
A.18; 
46.82t 
1.57t 
0.17t 
0.09i 
2.05: 

0.74: 

44. 7t: 

16.39; 

2.70: 

25.48: 

0.5i: 
13.72:  2.25 
E8i: 

17.67: 

1.43 
.17.58 


.  ABITCA  L. 

1.70  1.70  Abitibi  P.4iP. 

1.12Mi  1.12Mi  Do.  pfd. 

.50  .57Vi  Acadia  Atl. 

1.20  Do.  ‘A’ 


5.00 


1.30 


Do.  pfd. 
Agncw  Surp. 
Alla.  Disl. 
Alta.  Gas 
Algoina  StI. 
AlutTiinium 
Alum.  1st 
Do.  2nd 
Ang.  C.P.tP. 
2.80  Do.  pfd. 

.20  Ang.  Nfid. 

2.25  Ang.  Tel.  pfd. 

1.40  Anthes  Imp. 
5.12>/a  Do.  pfd. 

1.00  Argus  Corp. 
Do.  Isl 


i  .24  J  ..| 

.27 

.26 

.26 

-.03 

*4  .■«  4.5 

38'4 

37 

37% 

—  */A 

t/4  21'/i,  3.01 

22% 

221-2 

22*3 

+  '/4 

*4  9  5.7 

im 

lO'/j 

im 

—  Vi 

18  6.7 

18*4 

18 

18*/4 

88  5.6 

12'/.  3.3! 

19% 

19% 

19% 

—  '/• 

2.55  1 

2.65 

2.35 

2.60 

-I-.05 

21*41  .. 

25V^ 

25 

25 

-  *4 

1.00 

.55 

1.00 

2.25 

2.00 


13.75 

I  30  _  .. 

42>.4  34'/V  2.7|  37»4  33’4  36',a 

I  37'4  21  la  I  31-' 

1  22  19'.4  5.0  20 

I  43H  40  5.4|  43 

46  37'/s  5.0  40‘,4  401.4  40', 


42  42  —  l'/4 


I 

I  53 
I  8>4 
I  43 
I  45 
I  100 
42 


48 


).7  50  49  49 


2.7  7'4 


35  35  —  2',i 


29',4  3.4  30  29'.4 


17.58 

2.40 

240 

Do.  2nd 

I  93 

64>e 

3.5 

2.29: 

1.75» 

1.40* 

Asbestos 

1  36' a 

23% 

7.51 

24' 1 

23*4  23'.4 

— 

«1.43: 

.60 

.60 

Ashdown  'A’ 

i  11'4 

10  1 

1.37: 

.72 

.72 

Do.  B’ 

1  16'3 

13 

5.1 

1334 

13%  1334 

— 

'p 

2.04  S 

1.00 

1.00 

Atlas  Steel 

j  29*i 

24 

4.1 

25 

24  24'z 

— 

2.67.t 

l.lOr 

1.25* 

Auto  Elect. 

1  33 

18% 

3.8 

26'/ 2 

25'.4  25*4 

— 

*4 

1.61$ 

.60 

4\uto  Fabric 

1  in 

b'4; 

.1 

0.25: 

Do.  B’ 

14.30  : 

>25  1 

■  ■1 

BARCEL’A, 

15.25  3.0()  1 

--I 

2.84d^ 

r  .50 

BatesAInnes 

1  H'/'i 

o'e 

■  I 

.3.03$ 

2.25 

2.00 

Bathurst  ’A’ 

52 

39',iii 

5.0 

41 

3!:',2  39'<2 

— 

% 

1.03; 

.7.3 

Do  B’ 

35 

•25*4 

27 

27  27 

0.54 

.15 

.50’ 

Beatty 

13ta 

6*4 

6.9 

7'r2 

7  7 

— 

*/2 

2.13: 

1.25 

1.25T 

Beav.  Lum. 

30 

23 

3.3 

23*4 

23*4  23*4 

*/4 

1.03; 

Beld.  Cort. 

12'.^ 

IOV4 

-1 

1.66: 

.70 

.70 

Do.  pfd. 

13'/a 

11  ! 

5.8' 

Z63$ 

Belg.  Stores 

lO'/i 

5'/j| 

9.91$ 

1.00 

1.00 

Do.  pfd. 

16 

12 

13*'. 

13%  13% 

2.15$ 

2.00 

2.00 

BeU  Tel.  1 

44% 

39*2 

4.6 

43% 

43' II  43% 

+ 

*8 

0.99 

.40 

40 

Biltmore  Hat 

S'/ji 

6>4 

5.3 

1.99 

1.00 

1.00 

Do.  ‘A’ 

14'.-i 

ii*'j 

7.4 

O.6O; 

12*5'"/<.  f/c 

Bowater 

10'/4 

6 

9% 

9*.2  9% 

— 

17.8It 

2.50 

2.30 

Do.  5 

1  47 

39% 

5.9 

42'v 

41  >2  42 

'•2 

17.81t 

2.75 

2.75 

Do.  S'.g  1 

52' n 

AlVi 

6.0 

47 

46%  47 

f 

% 

0.64 

.25 

Brazi'  ) 

7%  4. 23 

4.45 

1.25  4.40 

28.15 

6.00 

6.00 

Do.  ptd.  1 

95% 

85 

6.7 

2.43 

1.20 

1.20 

Bridge  k  Tk.  I 

25 

15*8 

5.5 

22'/2 

22  22 

—  ' 

1 

28.9U 

2.90 

2.90 

Do.  pfd.  ! 

48 

44 

6.61 

47 

46  46 

4.23: 

1.00 

.75 

Bright  1 

50'.  2 

37 

2.2 

6.83; 

1.35 

.861,4 

Do.  pfd.  1 

21 

20  ‘ 

5.7 

3.121 

2.1.5$ 

1.20 

B.A. Bk. Note  j 

53 

42 

52 

32  32 

— 

1 

2.551  1.50 
'■’‘‘I  32.11t  5.50 
32.li:  5.00 
0.96t  .30 

2.621 

3.71i  2.00 
2.22t  2.00 
2.72t 

1.261  .40 

14.437  5.00 
13.922  6.00^ 
27.301  2.00 
0.76T  .50 

0.282  .50 

2.522  1.00 
1.722  1.60 


1,955 


3.831 


3.677 


55 

2.208 
540  I 


i.80; 

n.OOT 

0.24J 

0.44$ 

0.44$ 

0.302 


2.80t  Ford 
5.00  Do.  X* 

Foreign  Pow 
Found.  Co. 
Fraser  Co. 
Freiman  pfd. 
Fr.  Pete  pf. 

GATINEAU 
Do.  5>/9 
Do.  5 

Gen.  Baker. 
Gen.  Dev. 
Gen.  Dynam. 
Gen.  Motors 
Gen,  Prod. ‘A* 
G.  Stl.  Wares 
Do.  pfd. 

6.00T  Goodyear 
2.00  Do.  pfd. 

.50  G.  McKay'A’ 
.50  Do.  ’B* 

1.00  Grafton  .4' 
1.60  Gt.  Lke.  Pap. 

Gt.  Lake  Pw. 
1.25  Do.  pfd. 

.20  Gt.N.Gas  Ut. 
.50  Gt.W.CoalA* 
.37‘/2  Do.  B’ 

Gt.  W.  Sadd. 


Approx. 

— 1959*60-~  Ylds.— Current  week—  Net  WeeK’s 
Stock:  INirh  Low  |  %  |  High  Low  Close  Change  Sales 

I  88'r^  49  I  ..I  mi  74  751^  -  2t^  1.800 

!  188  108  ..|l66irBl66  4-  Vt  403 

14.00  3.50  I  . 

I  17  10%  4.6  11  10'%  11  4*  %  2.445 

25%  5.3;  27%  27  27  —  %  1,091 


Earned  1938  1939  Div. 


5.30  3.15  S.13  —.33 


32%  32% 

I  102%  102% 


5.00 


I  97  85  I  4.8 

i9.00  4.75 

I  46%  32  I  4.9 
i  108%  96  5.4 

I  103%  94  I  3.2 
10%  7  3.9 

I  37%  14% 

}  63%  41  4.4 

35%  43V4  4.3 
I  36  30  .1 

19’/4  10»4|  2.8  15  13%  I3S4 


—  %  3,059 


97  97  97  —2 

8  V/2  7%  . 

17%  16%  16%  —  % 

46%  44%  45  —  1 

474*  44V4  44^4  —  % 


27.63; 

27.68; 

3.69 

31.02 

'  2.7U 
3.46^ 
30.647 
1.982 
2.0U 
33.17^ 
1.53$ 


2.00 

2.25 

2.05t 

7.00 


THE  MINING  MARKET 


Trontoctiont  on  Toronto  Stock  Exchonga 


Sales  Stock 


(Closing  quotations.  Feh.  9.  1960) 
High  Low  Close iSales  Stock 


94 


83  5.8  86  86  86 


230  170 


175  175  175 


I  47%  40%  4.8i  41 

I  8  6%|  7.2 . 

19  6  7  7  7 

I  17  15  5.91  . 

,  45%  :t5>4  4.1  40>.2  38t*  38% 

1  30%  22%  237*  23  23 

19  6.3  19?*  19  19 


425 
3,300 
485  3.30+ 

847  21.22; 

4.571 
830  3.57+ 

10  27.17; 
70,  l.'JOi 
145'  0.80 


64*  ,1  } 

6%3.50 
3%  3%I 


4.95  4.80  4.9.5 
3.60  3.60  3.60 


l.OOl  1.00 
2.75:  4.75 
2.75;  2.25 
2.751  4.00 
2.75$  2.50 


1.00 

4.75 

2.25 

4.00 

2.50 


B.A  Oil 
B.C.Elec.  4% 
Do.  4% 

Do.  4 
Do.  5 


32  32%  -  1 


!  44%  31%  2.9 

I  91  803<  .5.81  82l'.i  82  82 

)  43  36%  5.6  38%  38  38 

I  78Vi  68%  i  5.7  70%  70  70' 


4212 


44%  43I4  43% 


2.75$  2.12Va  2.12%  Do.  4' 
2.75$  2.18  2.75 
0.94  .08 


I  42  35 


5.r  37%  37 


37 


9.83* 

4.55$ 

1.95$ 

0.27 

0.50; 

0.74$ 

0.971 

2.78; 

1.85; 

0.91$ 


1.00 

1.40 

2.00 


B.C.  Forest 
B.C.Pack.'A’ 
Do.  ‘B’ 

B.('.  Power 
B.C.  Tel. 
Brown 
Biuck  ‘A’ 

Do.  B* 
Build.  Prods. 
Burlington 
Burns 


47  5.6  50  49  49  —  % 

13  12%  12'*  —  % 


310  : 
1,045  I 
5,955 


0.54d$ 

Gt.  Wpg.Gas 

I  14 

9 

■1 

1044 

10',  2 

1034 

0.22$ 

.20 

.20 

GreeningWire 

5.25 

t.OO 

4.10 

4.10 

4.10 

1.27$ 

.60' 4 

.75 

Grey.  Lines 

I  13'2 

lO'a 

IU2 

ll'a 

11'/. 

1.95 

.77% 

.80 

Guaranty  Tr. 

1  28»4 

25 

3.0! 

27 

26 

26 

0.77$ 

Gurney 

1  10 

3»a 

..I 

944 

9»4 

9% 

5.24$ 

Do.  pfd. 

1  25' 9 

13% 

.  1 

25% 

23’9 

25'. 

2.90 

HAHN  BR  S. 

13% 

y-a 

10% 

10% 

lO'/a 

3.80 

.67',2 

Do.  1$t 

18 

15 

3.6 

2.12$ 

.90 

.90 

Hamil.  Cotton 

20 

15 

3.3 

2.63 

.3.5 

.50 

Hard.  Carpet 

16 

8’4 

-1 

13 

12 

12 

2.55 

1.00 

1.50 

Hayes  Steel 

30 

o.94d: 

.30 

Hendershot 

8'.4 

i 

^  1 

■1 

14.90d$ 

6.00 

1.50 

Do.  pfd. 

95 

49  ! 

.1 

90 

90 

90 

.60 

60 

Hi-Tow.  Drill 

11 

6% 

8 

7'/2 

8 

3.68. 

1.80 

1.80 

HjndeA  Dau. 

77 

47 

3.4 

53 

53 

53 

0.22d$ 

.25 

.25 

Home  Oil  ‘A’ 

21 

10>9 

10T« 

10'r2 

10^4 

0.29d; 

Do  B’ 

20^4 

9=4 

10  9.8.5 

10 

2.40; 

.50 

50 

Horner  ‘A* 

26’ a 

18  1  2.0 

3.09; 

1.35 

1.20 

HowardSmith 

46% 

38'/4 

3.4 

44 

43 ’/a 

431.2 

37.93; 

2.00 

2.00 

Do.  pfd. 

42% 

37 

5.3 

38 

38 

38 

7.40; 

1.50 

1.50 

Hubb.  Felt'A* 

22 

20 

2.68; 

3.00 

3.00 

Hudson  Bay 

63% 

47'/2 

5.9 

30’,  2 

49' 2 

50 

2.72; 

1.60 

1.75 

HuronAErie 

38'4 

49  1 

3.1 

59 

58 

58 

3.10 

1.40 

1.60 

IMP.FLO.GL 

39 

31  1 

4.4 

36 

35' « 

35'. 

0.96; 

.50 

.37'/a  Imp.  Inv.  'A‘ 

12% 

8% 

8>4 

8% 

.94 

1.05 

Do.  pfd. 

24 

19  ' 

■  A 

2I'4 

21% 

21% 

2.00 

2.00 

Imp.  Life 

91 

72 

2.6 

77 

77 

77 

1.72 

1.20 

.90 

Imp  Oil 

46'g 

33 

3.6 

34'/4 

33' e 

33-*. 

1.05$ 

.SV/7 

.67'/i  Imp.  Tobacco 

14»2 

Il%! 

5.61 

12 

11% 

11% 

7.411 

2.861 

23.I.70. 

0.30; 

0.33 


1.60 

4.00 

.25 


to  date  Stock: 

iHigb 

Low 

1  % 

1  High  Low  Close  Change  Sales  | 

2.00 

Do.  ‘A* 

44 

37  1 

1  5.1' 

39 

37 

.19 

t 

154 

2.25 

Do.  B’ 

48 

41  ' 

4.9| 

42 

42 

42 

105 

2.05* 

Sher.  Will. 

32*8 

43 

4.61 

7.00 

Do.  pfd. 

1  138*.,  123  1 

3.«l 

126 

126 

126 

—  4 

23 

.22%  Shop  A  Save 

13', i 

8  ‘ 

1 

9 

8 

8>/a 

—  '/4 

2,360 

.90 

Sicks  j 

36>2 

23 

6.0' 

23Vv 

23% 

W/2 

300 

1.00 

SUknit  1 

24 

17%. 

4.9! 

2.00 

Do.  pfd.  1 

38 

36  1 

5.3 

.60 

Sitverwood  A  1 

12 

I®  1 

6.0, 

10'/4 

10 

10 

- 

.1/5 

.60 

Do.  B’  1 

1  ii'/t 

10%' 

3.8 

10^4 

1034 

10% 

35  ' 

5.00 

SimonASon  p  : 

1  91', « 

88 

1 

88 

88 

88 

3  ' 

60 

Simpsons  * 

40 

30'/ii 

1.8 

32 

30'/4 

31 

—  1*» 

7.145  i 

S.K.D.  Mfg. 

2.70  : 

l.io  1 

2.55 

2.45 

2.45 

—.10 

2.200 

1.45 

Slater  1 

321,2 

26%  1 

.  I 

28'/7 

28% 

28*3 

+  '/s 

30  I 

2.80 

Somn).  pfd.  j 

51 

46 

6.1! 

i 

2.85 

Southam  { 

1  87 

65 

2.4 

85 

83 

83 

—  4 

303  : 

2.50 

So.  C.  I-'OW.  ; 

bU'4 

DO 

4.2 

7.00* 

Do.  ptd.  I 

131 

110 

5.91 

115 

115 

115 

7 

.62 

Stan.  Paving  { 

24% 

15% 

3.7 

18 

18 

18 

—  '*• 

240 

.60 

Stan.  Radio  I 

17 

13 

4.0 

15 

14% 

14*8 

123 : 

.60 

st.  Brock  ‘A’  1 

9*4 

7*4 1 

•  -  • 

.10 

Do  B’  1 

12 

7*8' 

1.20 

Stedman's  | 

43% 

35 

3.o; 

35'/2 

35»4 

35% 

—  ^4 

100  : 

1.90- 

Stl.  of  Can.  I 

90 

70 

2.4 

82 

SO’t 

81 

8,810  1 

.40 

Steinberg's  1 

35% 

21*1 ! 

23 

•iiu 

21% 

-  1*8 

2.695 

1.25 

Stuart  Oil  j 

19 

13  1 

.40' 

Sup.  Prop.  I 

18', 4 

1034 

2.6 

16 

15'/2 

15'/2 

—  % 

1,615  1 

1.40 

Do.  pfd.  1 

24 

20’/2| 

6.4i 

.50 

Supert.  Ord  1 

17% 

13^1 

5.0 

16' 4 

15',2 

15'/2 

—  '/a 

1,670 

.05 

Do.  f  1 

4.30  3.10 

3.90 

3.90 

3.90 

-*-.20 

400 

5.00 

Do.  ptd.  1 

100 

90 

5.4 

1.00' 

TAMBLYN  1 

32 

23 '/2 

4.0 

24^14 

24*4 

24% 

2.) 

2.00 

Do.  pfd.  1 

43 

42'/ai 

5.3 

38 

38 

38 

5 

.50 

Taylor  Pear.  | 

22 

8<2 

■,’).8| 

.:to 

Do.  pfd.  1 

9*/2 

8'/2 

5J 

8*. 

8% 

8% 

200  1 

1.60 

Texaco 

74 ',2 

50% 

.1.2 

53 

31'/2 

.il*4 

—  V/i 

1,438  , 

4.00 

Do.  ptd.  1 

92'<2 

75  . 

5.2' 

77»/4 

77'/4 

77'/4 

-f-  '/a 

7  ! 

.25  Thd.Can.lnv. 
lip  lOt)  tall. 
Tooke  Bros. 
!>o.  •' 

.47t  Tor.  Kiev. 
1.67'/3  Tor  Gen.  Tr. 
.75  Tor.  Iron 

.75  Do.  ’A’ 

Trad. Fin. ‘A’ 
Do.  B* 


I  .70 
[l.on 


j  30 


.45  I 


157.00? 
38.15;  : 
0.02di 
2.1  ox 

1.62v 

2.31; 

0.6U 

0.65; 

18.69; 

0.94? 

1.53; 


2.40 

2.40 

4.50 

2.00 


I  32  15% 


r>o.  4'/ 
Do  5 


6.6  36%  34%  35 


.32 

.50 

1.50 

.80t 

3.00 

l.OO 


I  18  12  14%  14'/»  14% 

I  40’  .  32%  4.2  34%  32'4  33»4 

I  47%  39' 4  ^  4.6i  43*4  42V4  42% 

I  14’.*  9%l  10®4  9'a  10'* 

I  14  8  I  '  9  9  9 

5.00  2.50  2.75  2.75  2.75 

!  39  26^*  5.8  .32  31  31% 

I  24  16'a  5.0  17  17  17 

I  14%  11%  4.5  1314  13  13 


-  l'« 

-  H 

-  % 
-  1% 

-p  1% 


0.75; 

.45 

.45 

Bur.  Dry  ’A* 

1  8 

0.2Idt 

Butterfly 

12.75 

16.29: 

1.30 

1.50 

CALDW  1st 

1 

0.89$ 

.40 

.40 

Calg.  Power 

20 

43.46; 

5.00 

5.00 

Do.  pfd. 

1  103 

0.97; 

.10 

.10 

Can.  Bread 

5.50  ; 

9.46; 

2..50 

2..50 

Do.  ‘B’ 

1  59 

2.54 

1.00 

1.00 

Can.  Cement 

I  37 

10.02 

1.30 

1.30 

Do.  pfd. 

}  28''! 

1.97: 

.20 

.20 

Can.Cr.Stone 

1  231.4 

1.12; 

1.20 

.75 

C.AD.  Sug. 

27 

2.19; 

1.20 

.80' 

Can.  Foils 

24'g 

3.32; 

.80  f 

1.13t 

Do.  ‘A’ 

25 

2.40$ 

1.50 

1.121 

a  C.  Forg.  'A* 

30 

2.94$ 

1.50 

1.50 

C.  Iron  Fdry. 

37% 

50.82; 

4.25 

4.25 

Do.  pfd. 

101 

1.22; 

.50 

Can.  Mach. 

13 

5.50: 

2.00 

2.00 

Can.  Malting 

76  >• 

7.74; 

1.17 

1.17 

Do.  pfd. 

26 

ll.Ml 

1.75 

1.75 

C.  Pack.  ‘A* 

57 

11.84$ 

1.75 

1.75 

Do.  ’B’ 

54 

2.54 

1.50 

2.00T 

C.Perm.Mort 

1  70 

65.73$ 

4.40 

4.40 

C.  Safew.  pf. 

I  92 

3.64$ 

140 

1  40 

C.  Steamship 

1  49>~j 

.5.44; 

.62%  .62': 

2  Do.  pfd. 

1  13 

2..51 

1.33t 

1.30’ 

Can.  Vinegar 

38’2 

0.48: 

.80 

.60 

C.W'ireACab. 

1  !5»/2 

3.00 

4.00 

C.  ARENA 

1  155 

0.31 

.25 

C.  Bakeries 

1  8’ 2 

1.62 

1.50 

l..)0 

Cdn.  Brew. 

1  42-’ 4 

77.14 

1.25 

1.25 

Do.  pfd. 

i  42’ 2 

C.  Brit.  Alum. 

i  177*e 

1.50: 

2.00 

1.62'/: 

t  C.  Bronze 

'  251 2 

37.04; 

3.00 

5.00 

Do.  pfd. 

!  95 

0.85; 

.75 

.75 

C.Canners'A’ 

1  16% 

1.18; 

.90  r 

1.00 

Cdn.  Celan. 

!  24*. 

4.53$ 

1.00 

1.00 

Do.  1.00 

1  20 

4.53; 

1.75 

1.75 

Do.  1.73 

I  33 

C.Ch.  A  Cel. 

1  10 

0.22; 

C.  Collieries 

1  ll>/8 

o.oid 

;  .05 

.05 

Do.  ptd. 

j  85 

0.39; 

C.Conver.’A* 

14.50  3 

0.71d 

Do.  ’B’  ! 

15.00  4 

2.4ld 

C.  Cottons  ! 

26 

1.20d: 

Do.  pfd.  1 

!  19 

C.Curtis.vW.  , 

4.10  2 

2.08; 

.77 

.91 

Cdn.  Dredge  j 

22^4 

0.83; 

.47 

.50 

C.  Fairbks. 

12 

0.)7d: 

Cdn.  Food  I 

4.55  2 

3.93; 

Do.  pfd.  1 

60>/4 

0.14d: 

Do.  'A’  1 

10 

53.04$ 

12.00' 

12.00t 

C.  Gen.  El.  i 

1.46; 

1.35T 

1.35t 

C.  Gen.  Inv. 

41 

1.24$ 

1.00 

.75 

C.G.Secs.’A’  1 

20 

1.24$ 

l.on 

.75 

DoB’  1 

20 

0.35; 

C.  Hy.  Carb.  | 

12'% 

0.79; 

.10 

.10 

C.  Ice  Mach,  j 

8 

2.39; 

.80 

.80 

Do.  ‘A*  1 

12% 

0.38; 

.50 

.50 

Cdn.  Indus.  ! 

20% 

111.18; 

3.75 

3.75 

Do.  pfd.  ! 

80 

2.27$ 

2.50 

.50 

C.  Ingersoll  { 

48'4 

0.88; 

.85 

.85 

C.Int.Inv.Tr.  1 

21 

3.14$ 

C.  Int.  Pow.  1 

1  24 

17.01$ 

3.00 

2.25 

Do.  pfd. 

47% 

2.48d; 

Cdn.  Loco. 

15 

0.08d; 

C.  Marconi 

8' '4 

1.10$ 

.80 

.80 

Cdn.  Oil 

30'/*i 

40.63$ 

8.00 

8.00 

Do.  8 

153  1 

40.63; 

5.00 

5.00 

Do.  5 

103 

40.63; 

4.00 

4.00 

Do.  4 

83 

2.09; 

1.50 

1.50 

C.Pac.RIwy. 

32’ ii 

0.11$ 

C.  Petro.  pf. 

15% 

0.32 

.20 

.20 

C.P.A.P.Sec. 

7% 

1.72: 

Cdn.  Salt 

45 

Cdn.  Silk  ‘A*  j 

2.5i)  1. 

13.97; 

.70t 

.701 

Cdn.  Tire  1 

200  1 

20.94; 

4.25 

4.23 

C.  Util.  4'/4  1 

97 

20.94; 

5.00 

5.00 

Do.  5  1 

99 

1.99$ 

1.37% 

.70 

Cdn.  Vickers  1 

24 

2.59: 

.40 

1.25 

C.  Wallp.  ‘A*  1 

33 

2.59; 

.40 

1.25 

Do’B’  i 

38 

2.49; 

.80 

.80 

C.W.N.Gas4  1 

16 

2.49$ 

.85 

1.10 

Do.  5%  1 

23',2 

4.26$ 

1.00 

1.00 

C.  Weslhou.  1 

53 

6.61$ 

l.OOt 

1.12t 

Catelli  ’A*  | 

44 

6.61$ 

1.50t 

1.62: 

Do.  ‘B’  1 

60 

1.04$ 

1.00 

1.00 

Cen.  C.  Inv.  j 

47% 

18.02$ 

5.00 

5.00 

Do.  pfd.  ' 

99 

4.07 

1.40 

1.60 

Chart.  Tr.  | 

71 

2.01$ 

1.00 

1.00 

Chat.  Gai  j 

28% 

S.Sld 

Circle  Bar  j: 

3.00  1. 

4.81d 

Do.  ‘A’  !; 

5.00  2. 

3.21$ 

Coch.  Dunlop  I 

24’« 

27.70; 

.80 

.80 

Do. ‘A’  1 

14»'<» 

1.67 

Cockshutt  j 

231^4 

8.31d$ 

1.00 

CoghUn  6.J.  1 

15% 

1.36$ 

.60 

!60 

Comb.  Enl.  | 

15% 

1.30$ 

.65 

.70 

Conds.  Nat’l.  j 

14 

2.00 

2.00 

Confed.  Life  | 

160  1 

0.88$ 

.50 

.50 

Cons.  Baker.  | 

10% 

0.27$ 

C. Divers. ‘A’  I 

1.10 

3.59$ 

2.00 

2.00 

Do.  pfd.  1 

34 

0.86; 

loot 

.80 

C,  Min.ASm.  1 

22% 

2.56 

2.00 

2.00: 

Cons.  Paper  I 

43 

0.03$ 

Cons.  Text.  1< 

1.10  2. 

1.85 

.80 

.95 

Cons.  Gas 

47'% 

27.05 

5.50 

5.50 

Do.  ‘A’  1 

106 

2.36 

1.50 

1.50 

Cons  Glass  i 

35^4 

1.53 

1.10 

1.10 

Corby  ‘A’  1 

2Vn 

1.53 

1.10 

1.10 

Do.  ‘B’  1 

20% 

1.01$ 

.80' 

.80' 

Co»mos  1 

14 

0.09d 

.20 

.16 

Craig  Bit  '2.65  I. 

.25 

.18% 

Crain  | 

23'/5 

5.91$ 

2.00 

2.00 

Crown  Cork  | 

62'/^! 

Zio; 

.70 

.80 

Crown  Trust  | 

34 

0.78$ 

.60 

.60 

Crows  Nest  | 

im 

2.32; 

1.80 

1.80 

Crown  Zeller  1 

58 

0.74$ 

.50 

1.00 

Do.  A’  1 

24'/^ 

13.98: 

3.00 

2.25 

DAVID  *A*  1 

48 

0.77$ 

Davis  Leather  1 

9 

3.09 

1.70T 

1.70T 

Dist.  Seag.  j 

35>t 

2.44$ 

loot 

1.00' 

Dom.  Bridge  | 

24'/i 

8.65d 

D.  Coal  pfd. 

8% 

2.01$ 

1.00 

1.00 

Dom.  Corset  | 

22 

1.02$ 

.20 

Dom.  Dairies  1 

13% 

16.23$ 

1.32 

Do.  pfd.  1 

26 

1.70$ 

.17% 

.10 

Dom.  Elect.  | 

17 

1.10$ 

1.00 

1.00 

Dom.  Eng.  j 

2m 

1.52; 

.60 

.60 

Dom.  Fabric  ! 

12’ii 

3.12; 

1.00 

1.20 

Dom.  Fndry.  | 

52% 

211.56$ 

4.30 

4.50 

Do.  pfd.  [  lOlVi 

6.31 

2.60t 

2.60t 

Dom.  Glass  t 

96 

11.01 

.70 

.70 

Do.  pfd.  1 

154i 

1.29$ 

Dom.  Magn.  ! 

12 

1.16: 

I.OOt 

l.OOt 

Dom.  Oilcloth  1 

47 

1.16$ 

l.OOr 

.40 

D.  Scottish  1 

37 

5.31$ 

2.50 

2.50 

Do.  pfd.  ; 

49 

1.06 

1.00 

.85 

Dom.Stl.ACl.  1 

22'' » 

4.18$ 

1.25 

1.25 

Dom.  Stores  ; 

91% 

1.40; 

.30 

.57'/a 

Dom.  Tar  j 

20 

24.35; 

1.00 

1.00 

Do.  pfd.  1 

22 '/i 

1.03$ 

.60 

.60 

Dom.  Text.  j 

12 

152.52; 

7.00 

7.00 

Do.  pfd.  i 

132  1 

1.47$ 

.75t 

.73t 

Donohue  I 

19 

21 


B.di 


15%  2.31  18%  17%  17%  —  '.* 

94%  5.3i  93  95  9.3  . 

3.50  I  2.4  3.75  3.75  3.75 

54*4  4.3: 

26T*!  3.2  32  30  .30%  —  1% 

25  1  5.0:  26  25  26 


9.196 

1,285 

1,847 


20,700  I 


-  A,  4,725 


374,  191g  7.0i  21H  20  :0',4 


53  3.8  54  33  .34 

24  '  4.8  24%  24  241/4 

4514'  3.7  47  47  47 

44%;  3.1  47', V  4617  47'/7 


22.15$  Sr'c 
3.59;  1.10 
11.85;  2.75 
11.85$  4.50 
11.85$  2.25 
0.62; 

0.46;  .50 

0.29$ 

1.46; 

0.04d 

0.59  1.00 

2.10;  70 

3.60;  1.50 
54.90$  4.00 
2.71$  2.50 
1.48 
2.26$ 

5.46; 

1.17; 

1.54$ 

3.08 
1.00; 

2.41$ 

11.20:  3.00 
I.IOI  .50 
1.10; 


6C'g  Do.  pfd. 
1.20  Ind.  .Accept. 
2.06%  Do.  2.75 
3.37',7  Do.  pfd. 
1.68%  Do.  2% 
Inger  Bell 
.50  Ingersoll  *.A* 
Inglis 


I  7T*  5 

I  4P4  33  4.8 

I  331,7  47' 4 
i  95  78^*!  5.5 

I  50  39%  I 

I  6' 4  5%  .  ! 

I  734 


7'/74.15 


.30  Inld.  Cem.  pf.  I  24  7'2  2.9  21'4  21 


1.90  4.70  4.85  —.05 


1.20 

3.00 

1.40 

1.10» 

1.80T 

.70 

2.55 


1.50 

4.00 

2.60 

1.20 

3.00 

1.20 


InJd.Nat.Gas 
Do.  pfd. 

Int.  Bronze 
Do.  pfd. 

Int.  Mill.  pfd. 
Int.  Nickel 
Int.  Paint 
Do.  pfd. 

Hit.  Paper 
Int.  Pete. 
Inter.  Util. 
Int.  Pipe 
Int.Bldg.  Cr. 
Inv.  Found. 
Do.  pfd. 

Inv.  Syndic. 


I  7'/a1.30 
I  16'/*  13%| 
1  20  12 
i  25 


70 


66 


4.8  14%  14'%  14'/2  — 

6.4' 

3.9  68  68  68 

2.6  101  99  100^?*  + 

I  10>»  lots  10' * 

5.3 

2.8  112  108  108  — 

2.8;  4334  42''»  42**  — 


575  I 

223  1  0.«5; 


33  3.6  33',7 

80  ,  5.3  81  80  80 

40  '  3.3  43  42  43 

to  5.9  I  ms  1(^4  til, 

28','i  I  32  32  32 


—  1 
-  2',4 


373  ' 


4''4l  ,1 

.3344’  4.1 
.32',-i;  3.51 
II  1  , 

20  i  6.8 

I  5.81 


3b', -4  36  .36'.j 

13'/4  12'.t!  12',ii 


13  5,7  13'/4  13  13',4 

18  :  4.51  20  19^4  19’/t  —  '„ 

15  ;  6.11 

27  ,  6.01  28'j  28'4  28',,  +'  14 


14%:, 

7:^41 


■  I  7V4 


6‘.j 

io%4  lo^a 


+  % 


1  2.40  2.23 


3.50  3.50  3.50 
53  oC/a  50'/7 


6.500 

213,147 

14,970 


5„545 

1,294 

1.430 


32  4.2  32%,  32',i  32',4 

14  ,7.11 
16  .  5.9, 


I  6.3'  ... 
I  3.1:  16 
4.9'  75 


IS",  I5A4  —  V4 
75  75 


16-':  I 


I4'.i  U",  14 


7.01  43'.,  43 


23  —  1,  2_J58  , 


S.3| 

78  5.1  78 


78  78 


6.1  24',  24%a  24',, 

:  12%i  11',  im. 

I  *’4  6":  6’4 

!  2.00  1.30  2.00 
178  178  178 


14  !  3.6!  IS?:  i6Vj  _ 


10,887 
2,079  i 


1.67 

56.57 

1.71$ 

1.71$ 

1.51 

2.73$ 

1.20: 

3.36; 

1.75; 

3.06; 

3.06; 


0.96; 

0.31$ 

2.03$ 

2.93; 


127.97; 
i  6.39; 
2.45 

I  3.03; 

I  57.75; 
21.07; 
1.40 
2.24 
66.99 
1.65 
80.88 
0.70; 


1.66; 

5.20; 

0.08: 

0.27; 

1.94; 

1.77$ 

0.49: 


.50 

.60 

Do.  *A* 

1  39% 

2ri 

..1 

Iroq.  GIs  pfd. 

i  16^4 

12'.z| 

.75 

JAMAICA  PS 

t  35 

20 

7' 00 

7.00 

Do.  pfd. 

1  103 

102 

6.8 

2.00 

2.00 

Johns  Manv. 

1  34 

54 

.  1 

loot 

.60' 

Journal  Pub. 

1  17 

16 

6.21 

.25 

.25 

K.  DOUG.'A* 

1  11% 

6=4 

3.6! 

Kelvinator 

i  12% 

7% 

1.20 

1.20 

LABA'm 

f  32*8 

25 

4.3 

Lafarge  Cem 

1  11% 

7% 

1 

7.00 

7.00 

L.  Woods  pfd. 
Lambert  ‘A’ 

1  125 

114 

5.8 

.60 

.70 

1  14>/a 

lO'/g 

.60 

.70 

Do.  B’ 

1  14 

12 

i 

1.25t 

1.25t 

Laura  Secord 

1  28»4 

22% 

4.8 

.60 

.60 

Laur..4cc.'A’ 

1  16 

t2»4 

3.01 

1.00 

1.00 

Law.Jones’A* 

1  22% 

19^4 

■  1 

1.00 

1.00 

Do.  B’ 

1  33 

.60 

.60 

Lewis 

t  12 

10'/^ 

-.1 

.40 

.40 

Lobl.Cos.'A’ 

1  40% 

24 

■•1 

.40 

.40 

Do. ‘B’ 

1  42 

23% 

2.40 

2.40 

Do.  pfd. 

1  48 

40 

3.81 

1.60 

Lob.Gr.'B’pf. 

1  32 

26V4 

.  1 

1.50 

1.50 

Do.  1st 

1  30^4 

26 

3.4 

2.08'/^ 

2.16 

Do.  2nd 

1  58 

52 

3.9! 

.20 

.20 

Lob.  Inc. 

1  16% 

ll'/4 

1.6 

.30 

Ldn. Cdn. Inv. 

1  12'/3 

8'2 

1.00 

1.00 

L.St.Law.Pw 

!  38 

27 

1.00 

1.00 

Lowney 

1  33 

33 

4.0 

1.00 

MacKIN.S.S. 

1  l3 

9 

.1 

3.00 

3.00 

Do.  pfd. 

i  96 

96 

1 

2.25 

2.00t 

MacL.  P.AP. 

I  90 

70 

3.1 

1.00 

1.40' 

Do.  *B’ 

1  45'*2 

34% 

3.7 

MacMil.Pwl. 

1  18'/2 

16 

•1 

1.00 

1.00 

Mailman 

1  26 

20 

.  1 

5.00 

3.00 

Do.  pfd. 

I  95'/a 

75 

.1 

6.00 

6.00 

Man.  Sug.  pf. 

1  100 

90 

6.0! 

1.20 

1.20 

Map. Lf. Gar. 

1  27'i 

21 

4.5! 

.50 

.50 

Map.Lf.MUl. 

1  12. 

VZVi 

3.8. 

I  1051* 

I  lO's  10  f 

I  23%  18  I 

I  135'v  108  ' 

I  43% 

j  37'/3  27'*2  35  34  34  —  ’ 

I  60  18%|  57  55^4  56  —  1' 

1  12'/^  9  7.3  9'v  9  9 

1  46  .19  6.0  39'v  SCta  39’ a  . 

j  56  50  I  6.0  .10  ,10  50  . 

I  50  ee'-a  ..!  39'-y  39%  . 

32  .10  30’7  —  2 

13*4  13»/7  13’/2  -  *1 

31  31  31  —  2 


0.61 

6.72; 

0.54; 

1.87; 


0.08. 

O.Old; 

1.29$ 

2.12 

23.28’  : 
30.10;  1 
2.11$ 
2.1U 
34.73’  ^ 
34.73  » 

0.21 
1.8jd, 
tO.ood'  ■ 
60.10;  j 
0.50, 


Trans  Mount 
Tr.  Prairie  P 

.42'/aiUNION  ACC. 
.60  Do.  pfd. 

.34  Union  Gas 
.25  Unit.  Amuse. 

I. 50  Unit.  Cp.  ‘A* 
.95  Do.  ‘B* 

J. OO  Un.  Fuel  A* 
1.00  Do.  ‘B' 

.40  Un.  Steel 


Viceroy  *A’ 
Virg.Dare  pf. 

WAINWRI’T 
W'alker  Hir. 
Waterman’s 
Waterous 
Webb,  Knapp 
WesteeJ 
W.C.  Brew. 
West.  Copper 
West.Gro.'A* 
Do.  pfd. 
Westons  *A* 
Do.  B’ 

Do.  pfd. 

Do.  6''f 

Windsor  Hotel 
Woods  Mex. 
Woods  .1. 

Do.  pfd. 
WondsGH.  pf. 
Woods  Mf?. 

YORK  KNIT 
Do.  pfd. 

ZELLERS 
Do  pfd. 


I  43  35 

15»s  10  I 
I  28-%  13  I 

I  12%  9  I 

I  13  9 

I  19>/a  15  j 
t  12  7',3 


5.6  36  35’a  35'/a 


-7  15  15'/v 

2  9'4  9% 

2.0  16  15%  13*4 


550 


4.238 


1,325 

4,555 


27%  20  3.6  21®i  20%  20^*  —  % 

58'/a  49  ’  3.5  50  50  50 


7*4  7%  7%  —  % 

2.10  2.00  2.10  —.13 


13.70 
I  85 


6'/a  7.7  6*/2  6Vi  6%  —  '/* 


12.75  1.95  2.20  2.15  2.1.3 

;  40  33  3.8  37  36**  36% 

I  8  2.75  I  .  5.00  4.00  4.60 

1  6*43.75  I  ..[  6'/7  6%  6‘/2 

4.10  2.73  .1  2.90  2.80  2.90 

I  15%  11  I  I  15  14  14 

i  34  31'%I  3.7  32'^  32»/v  32' a 

!  11  3.25  3.35  3.25  3.25 

I  39  32  1  6.0  33%  33*4  33% 

I  28  23  .5.8 

I44»/a  30  2.3  Sl'-i  30  30 

44  .30'%  2.3;  32'/a  .30'^  30% 

93</a  78  5.5  83  82  83 

I  108  100  3.S  102  100  102 

70  .30 

6.50  4.25  '  4.75  4.75  4.7.5 

30' i  24' 2’  5.9  271,4  26*4  26*4 


9.555 
2.475  i 
7,000  I 
575 
520  , 


I  40 

12.00 


37  ,  i 


40%  31*i  .3.8  32  31*4  32 

48  42t2  3.5  42%  42%  42'/a  —  1% 


133.*  13»4  13»4 


22  22  22 
11  11  11 
241/a  24  24t 

25  23%  25 

41%  41%  41* 


2.66 

2.06 

2.73 

2.01 

2.74 
1.80 
2.8:1 

2.33 


1.70> 

1.60' 

1.80T 

1.65t 

2.20' 

1.00- 

2.25^ 

1.30t 


BANKS: 
C.  NAT'NL. 
C  Bk.Comm 
Imperial 
MrnLrea) 
Nova  Scotia 
1.10-  Prov  Bk. 
2.32%tRoyal 
1.85^  T  *Dm.  Bank 


1.90' 

1.80t 

1.80' 

1.85t 

2.25* 


I  63%  511/4  .3.2  52%  52'4  5214 


62*4  50'-a!  3.2 
84'/a  63*f 


.56*4 
52^4  51'/2 


66'  4  661/4  — 


2.6  39  .38*4  39  — 


J  92T*  74%'  2.9 
I  68>/4  50  i  3.4 


53 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  of 
7  personal  income  tax  returns.  ’’Dividends”  are  shown  on  a  calendar  year  basis, 
xe'f  Includes  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnings 
,5  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
■jZ-  based  on  calendar  1959  dividend  rate  {including  extras  st  the  closing  price 
J  ^11  Friday  previous,  x  Odd  lots.  ‘Paid  on  account  of  1958  year. 

685' _ 

250 1 


12»,  129,  12*4  —  1/4  1,320 

.10  30  .10  too 


NEW  YORK  STOCK  MARKET 


{Closing  Quotations  Feb.  9.  1960) 


125 


39  373,  37»4 

161t  16  16<s 


—  9s  18,730 


.Allied  them  4£94!Dow  Chem 

.Amer  Can  409,  Dupont 

Amer  Cyan  52  East  Kodak 

...  Amer  Smelting  45'/jiEI  Pa-so  N.G. 

u!?  A.T.  k  T.  829i  Gen  Elec 

Amer  Tobacco  104  iGen  Motors 
Anaconda  609, 1  Goodyear 

■Armour  39'^'Gulf  CWI 

B.  k  0.  40  [Illinois  Cent 

Bendix  Avia  69'/4!lnland  Steel 


3.00  5.00  Do.  pfd. 


I  971, ,  90  '  3.41 


.40  Massey  Ferg.  I  lb",  10 


.75  .75 

1.00 


14  5.5  14 


10  30  30 


•9  ,  5.7i  19t,  191, 


14  14 


38',.,|  2.2 


-  19'/4  +  I. 

44',  42H  42'/Y  —  1', 

38',  38',i  38',  —  i_ 


1.30:  1.00 
1.61  .80 

1.61  .80 

2,94 
0.93: 

36.78:  4.50  10.50t 

2.40:  1.00  1.35t 

2.52:  1.40*  1.50 

1.53:  .77t 

2.74:  .90  1.00 

29.64d  5.00  5.00 

2.27:  1.25 

1.96:  .80 


2.20 


1.25 


99  I  , 
17  2,2|  62 


19li 

I3I4, 

12', 

4'i!; 


.1  22*4 


179,  _  4.S 


9=4  5.9|  10'/4  97 

'9'j  :  13  12'/ 

130  I  .1 


24,847  I 
335  ' 
150  i 


I  32  32  32 

4  19  18  19 

9  41*4  40  401, 

.  2.40  2.40  2,40 

7  389,  359,  .361*4 
1101  — 


26  25 


101 


1794  I7i'4 


16 

6 

12.392 

6.791 

72 

3,166 

135 

202 


5.52:  1.30 
0.56:  .32 

0.5U  1.60 
2.01  1.65T 

4.28:  1.80 
0.98:  .60 

.75 

1.23:  .75 

21.39:  4.00 

2.10:  2.00 

2.31: 

20.19:  2.50 
2.16:  1.60 
13.67:  2.75 


.75* 

4.00 

2.00 

.45 

2.50 

1.60 

2.75 


1.13: 

4.70 

182.80 

1.75t 

1.75 

118.95: 

0.89 


7.00 

1.15* 

1.507 

7.00 


6.5  12', -4  12',, 


2094  20'/2  209, 


16',  16 


3.31 
I  3.0 


3.61  46  45  45  _ 

■I  18  17',  18  + 


29'.,  I  5.71  30  29'Y  29&,  — 
19',|  5.1!  197,  191^  19,.  _ 

3*4!  ..I  . 

17  j  5.9: 

3%  I  ..!  10%  10%  10'*i  V* 


.45 


2.50 

1.60 

6.00 


8,083 

3,210 


8*4 


8>4  8I4 


17%  -  1% 


^  \  4.6  93 


4.45  1.12V 

0.70t  .50 

112.59$  3.75 


3.75 


Dow 
Dupont 
Do.  pfd. 


3.0  89  86  86 


35  *  38*4  .35  .38*4 

32  I  4.1  32  32  32 

40  6.0  41'*^  41%  41% 

13*4(  I  15%  13  15%  + 

IB  2.7  49  46  46  — 

14  4.3  14%  14  14',  — 

16»/i  5.4  18*4  18%  18%  — 

9%  6.0  10  9'/a  9%  j. 

09  .5.3 

14',4l  4.8  15'/3  15'%  1.5%  - 


46  40%  3.3  45  45 


43 


20 
10 
1.325 
4a420 
11.029 
1,283 
6,394  I 

1.50  i 
10 


1.60; 

2.45$ 

7.57: 

0.88 
0.36$ 

25.05$ 

3.22? 

63.93$ 

2.76?  .6.5 

76.82;  6.00 
1.42;  .55 

2.53;  2.00 
18.34$  2.25 
16.16;  3.00 

14J2;  8.0(> 
2.52;  2.50 
114.62;  4.00 
1.02:  1.00 
15.31$  2.50 


1.24$ 

3.59: 

1.11$ 

1.79. 
0.87; 
43.99;  < 
0.44’ 
2.34d$ 


7.00 

1.20t 

1.40T 

7.00 


2.50 

1.80 

6.00 


1.50  V 
2.25 
3.00 


11.88 

1.37$ 


7.00* 
.50 
1.00 
1.61$  1.60T 


3.88$ 

25.99$ 

1.79$ 

0.96; 


1.50 

1.00 

LOO 


EAST.KOOT. 
7.00  Do.  pfd. 

.30t  Easy  Wash. 
.75  Do.  pfd. 

.90  Econ.  Inv. 
1.50  Eddy  P.  X* 
1.00  Do.  ‘A* 

Electrolux 


80  70  I  5.0 

■  1 


23%  23%  —  %  2,018 


.40  .42%  En.AHeat.'A* 


10  7',.| 

113%  100  5.8!  . 

15%  12  4.6(  . 

17%  15  6.1!  16%  16%  16% 

40^/7  35%:  4.2!  . 

!  72  54  2.4,  . 

I  72  54  I  1.6  62  61%  6IV4 

i  21%  14  I  6.6;  m'4  IBV4  I8V4 

‘  lO'i  5%  4.0  ‘ 


10  E^uit.  Lift  i  S'***  3  i  .  I 


1.33;  1.50 
1.34  1.00 

6.09  1.40 

14.09  1.40 


1.50 


1.40 

140 


FAM  PLAY 
Fy.  Farmer 
Fed  G.  ‘A  ’ 
Do  pfd. 
Fleet  * 


I  51  29  j  2.9  47 


19*4  19'74  19% 
I6V4  16*4 


I  29 
11.50 


5.1 1  27' 27'* 
•1 


0.61 

4L57 

3.15$ 


Do.  pfd. 
Maxwell 
McCabe  Gr. 
Melchers 
Do.  pfd. 
Merc.  Chip. 
Mex.  Light 
Do.  pfd. 
Mid.W  l.Gas 
Milton  Brick 
Minn.  A  Ont. 
Mitchell  J.S. 
Mitchell  R.A. 
Do.  ‘B’ 
Mod.Cont.’A* 
Molson’s  ‘A* 
Do.  B’ 

Do.  pfd. 
MonarchKnit. 
Do.  pfd. 
Mont.  Loco. 
Mont.  Trust 
Moore  Corp. 
Morgan,  H. 

Do  pfd. 
Mt.Ryl.Rice 

NAT.  DRUG 
Do.  pfd. 

Nat.  Groc. 

Do.  pfd. 

Nat  Hose  ‘B’ 
Nat.  Stl.  Car 
Nat.  Trust 
Nfld.  Light 
Neon  Prod. 
Niag.  W’ire 
Do.  ’B' 
N.W.Ut.  pfd. 
Noranda 
North  Star 
Do.  pfd. 

N.Q.  Power 
Do.  pfd. 

OCEAN  CEM 
Ogilvie 
Do.  pfd. 

Ont.  Loan 
Ont.  Steel 
Do.  pfd. 
Orange  Cr. 

PAGE  HER. 
Paton  .Mfg. 
Do.  pfd. 
PaulSer.Strs. 
Pembina 
Do.  pfd. 
Penman's 
Do.  pfd. 
Peoples  Cr. 
Do.  pfd. 
Photo  Eng. 
Pow  er  Corp. 
Do.  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros 
Po.  pfd. 
Prov.  Trans. 
Do.  pfd. 

QUE.N.G.AS 

Que.  Pow. 
Que.  Tel. 

Do.  pfd. 
Quinte  *A* 

RAPID  GR. 

■2  Reitman's 
Ry.  AIu.  pf. 
Riverside  A 
Do.  pfd. 
Robert  .son  M. 
Do.  pfd. 
Robinson  L. 
Do.  pfd. 

Roc  A.  V. 

I>o.  pfd. 
Rolland  ‘A* 


100' 4 
4'*^ 


.72  .08'a 


11'^  11  ll'/4 

4.3  100%  IOOI4  100'4 
. .  4.60  4.65  4.65 


I  16'**  12' 2  6.8!  14'/2  14'-j  — 


I  14% 

’3.00  1..15  ..1 

13.75  2..50 

36'/a  ZVhi  5.7 
1  32  22  5,7! 

I  13  9  6.8' 

61,^2.50  I 

I  16'^  12  !  ,  I 

29'/2  22*4!  3.8 


13'.4  13'4  13*4 


•-,/Bcth  Steel 
Budd 

,7  Caterpillar 
47,460  celanese 
Chrysler 
Con-s  Edison 
Cont  Can 
n?  Deere 
1^^  Douglas 

89  - 


50  :int  Harvester 
23  lint  Nickel 
,30’'*  Int  Paper 
28%  Int  T,  A  T. 

61%' Jones  A  Laugh  73  Raytheon 
63'4lAfohns  Manv  47%iRepublic  Steel 


43'^  Kennecott 
4€%I  Lockheed  * 
40**4  Loews  Inc 


Supplied  by  Shearson  Hammill  A  Co.) 

14'/*SchenJey  30' 

78*4'Sco*Mobil 
.South  Pac 
South  R.R. 

'st  Oil  Calif 
•’»’'*  St  Oil  N.J. 

41', -4  Texas  Co 
38  (Texas  Gulf  Sul 
Nor  Amer  Avia  37'/4  Union  Carb 

Nor  Pacific  43M!!iinjon  Pac 

Uni  ted  .Aire 

62%  United  Airline 

23%  U.S.  Rubber 

'Zr*  U.S.  Steel 
60^#  ..  . 

4^1*  Westinghouse 
4-3^  Woolworth 
33V*  Youngstown 


90'-2  Loews  Thea 
234''a  Merck 
98'*  Monsanto 
29%'Mont-Ward 
Motorola 

^V'^.Nat  Cash  R. 
^1^'Nat  Dist 
4ji^|N.Y.  Central 
41*41 
47% 

10534  Phillips  Pete 
116  Radio  Corp. 
Sperry  Rand 


1  St  Regi.s  Pap 
28'*|Sears>Roe’k 
2r/*:  Shell  Oil 


UNLISTED  SECURITIES 


tSupplled  by  Kippen  k  Co.  Inc.) 
Bid  Asked 


fClesing  quotations.  Feb.  8,  1860) 


1  29 

I  43  39 

I  91,*,  6 

I  90  7,6  .  88', ■ 

‘  201/,  16"^  8.0  17 


24'/,  23',4  23', 
23H  23  23 

401,4  40  40', 


15 


I  51 
I  4614  2mi| 
I  38'/i  27  : 


3.3  46  43 


3.7i  22  22  22 


18'/i  14'.',  .5.21 
nVa  14*41  .3.8 


58  48  3.1 


261,  26',  26'.  —  V/, 

3.83  3.75  3.75  . 

14»,  M'/i  14*4  4-  *(, 

51'.,  51'.,  51'k 


50  Alexan  Bldg  C 
1.085;  Ang  C  Tel  AC 
2S4  ’  Beauharnois  Pr 
325  Do  L  B  Pow 

. j  Bor  Floor  23 

6  BC  Sugar  .  29 

1,625 'Brit  Pete  C  32 
420;  Brit  Am  Assur  100 

12,766  Brockville  T  62 

130 1  Can  Delhi  P  5 

..  j  Can  Fire  Ac  20 

.*0  Can  Indemnity  20 

■vin  C  Mot  Lamp  16 

^  Cole  Coll  A  20 

Do  B  20 

vm  Colonial  S  275 


54  46*,!  3.6  50  50  30  —  1 

17',4  11*4  3.6|  . 

lo'Y  11  6.8!  . 

13V4  10*41  6.8!  11  11  n  4-  '! 

80  70  5.6  70  70  70 


A  W  Chase  U 
Cons  Theatre  A 
Do  ‘B’ 


Cousins  E  U  10 

Crown  Life  new  163 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.80  2.00 
Det  Int  Bridge  19 
D  of  C  G  Insur  65  70 

Eastern  Trust  28 
Essex  Pack’d  1 
Excelsior  L  163 
Galt  Brass  90 

Br  A  C  C  21  23 

Gt-West  Life  320  330 

Guar  C  NA  300 
Halifax  Inc  32 
Hudson  Bay  27',  285i 

Imp  Chem  Int  7'/,  8 

Int  Holdings  27  29 

Laurent  8  pfd.  20 

Ldn  k  Can  A  pf  43 
London  Life  180  190 


Monarch  Life  SO 
McCarthy  M  A  3 
Do  B  20 

Mtl  City  k  Dist  33 
N  Life  Assoc'n  515 
NB  Telephone  11', 
NS  Trust  17 

Gland  Brew  .A 
Ont  k  Que  Rly  90 
Rob  J  i  W  pfd  n 
Sherbrooke  Tr  200 
La  Sauvegarde  74 
Sovereign  Life  215 
Strategic  M  10', 

Stand  Fuel  pfd  35 
Stew  k  Lloyds  6*, 
Tor  Gen  Inv  22 
Waterloo  M  8 

West  L  20  pfd  97 
Westcoast  T  15 


I  58 
I  34', 4  12  I  . 

I  46  39>.4i  6.0 


44’,  43  44’-4  —  »/, 

341,  3414  34V4 

43  42*4  43  +  V* 


VANCOUVER  STOCK  EXCHANGE 


50  44  I  6.3;  44  44  44 

18  12  1  ..  I  13  12'%  12% 


145  135  :  5.0’ 


45  44  44 


100' 

800, 


(Supplied  by  Jat.  RlchardaoD  A  Son) 

LISTED 


(Closing  quotations.  Feb.  9,  1960) 

STOCKS 


5.8  24  22%  24 


26%  25%  26 


48*4  44  I 


Indastriali; 

592  Bid  Ask» 

Alta  Dist  Lid  2.55 
iri!  no  VT  2.00  2.50 

-9UjBc  Telephon  42.00  43.00 
iBC  Turf  1.10  1.20 

^Capital  Est  10.50  11.00 
3,360  Neon  Prod  16.00  16.50 
[Pac  Coast  T  60.00  70.00 

. jwestmin  Pap  35.00  36.00 

Sun  Pub  ’A*  11.25  11.50 

1.370: 


1.70 


Oils: 

C  Collieries  10.50 
Inld  Nat  Gas 
Mid-W  Ind  G 
Peace  Riv  P 
Vantor  Oils 

Mines: 

.4mer  Stand 
Brav  Lod  Ur 
Beth  Copper 


11.00 

.5.50 

1.85 


Canam  Copp 
Giant  Mascot 
Nor  W'  V>nt 
Pacific  Nick 
N'at  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda 
W'est  Expl 


90.783  Abacus 
6.500:Acad  Uran 
7,473  Advocate 
7.465!Agnico 
5,500jAkaitcho 
842:AIba  Expl 
2,4S0:Algom 
2,050Ia11  Rox 
1.500|Am*Larder 
4,373  Amal  Rare 
3,000iAm  Nephe 
75.510, Ana  con 
865  Anglo  Hur 
500  Ang  Rouyn 
60.028  Ansil 
7.900|Arcad  wts 
6.000  Area 
5.000  Arjon 
45,612  A  .\rcadia 
1.400  ATL  C  Cop 
4.500!Atlas  Yk 
8.300  Atlin-Rui 
12.100  Aumacho 


2*116  Aunor 
1,000  Bankeno 
6,000  Bankfield 
12.150  Barnat 
1,100’Bary  Expl 
7,900  Base  .Metals 

18.600  B-Duq 
14,)00,Bcav  Lod 
17,705  Belcher 

2.300  Beileicrre 
46,900  Bethlehem 

7.171  Bevcon 
21,000  Bibis 

7.700  Bicroft 

34.500  Black  Bay 

2.200  Bouzan 

4.300  Boymar 
2,829  Bralorne 
7,142iBrouI  Reef 

17,085'Brunswick 

37.500  Buffad 
5*100  Buft  Ank 
6.0GO  Buff  R  L 
2.333  Cable 
6.140  Cadamet 

12,753;Camp  Chib 
900  Camp  R  L 
25  18.066  Cdn  .4storia 

125  I  43,450  C  Malart 
10,573  1286.840  C  N  Inca 
323  :  35,933  Cdn  NW 
2,000  Cdn  Thor 
12.583  Canc'ore 
428,216  Can-Erin 
290.986  Can-Met 

40.300  Do  wis 
9,000  Captain 
1,000  Cariboo 
5.325  Cassiar 

1 1.500  Cayzor 
13.918  Cent  Del 

6.000  Cent  Pat 

1.100  Cent  Pore 

3.700  Cheskirk 

38.700  Chester 
13.875;Chib  Jaculei 

S.IOOiChib  M 

7.500  Chlmo 
2.095, Chrom 
8.950  Coch  Will 

5.100  Cody*Reco 

5.200  Coin  Lake 
2.000, Comb  Met 
6,900|Coniagas 

300  Coniaurum 
2.750  Con-Key 

1.500  C  Bellekeno 
4.000  C  Beta  G 
3.737  C  Callinan 

11,777  C  Denison 
30.418  Do  wts 

I, 3,565  C  Di.sco'er.v 
53,930  C  Fenimore 

3,530  C  G  Arrow 

46.125  C  Halliwell 
770Con  Howey 

5,100. C  Marben 
1,400'C  Marcus 
4,320  C  Mogul 
6,000:C  Morrison 
19.900C  Mosher 
7,407‘Con  Negus 
2,y33  Con  Nichol 

7.600  C  Northland 
16,042  C  Red  Pop 

10.700  C  Regcourt 
14,500!C  Sannorm 
20,337Xon  Sud 

3.480  Conw  est 
8.220, Cop  Corp 
15,847  Top-Man 
19.407  Coprand 

II, 200  Coulee 
1,000'Cournor 
6.000  Cowich 

500  Craigmt 
1,000  Crestaur 
1,000  Croinor 

18.125  Crowpat 
2,571  iCusco 
8.250:  Daering 

11.300  D’.Aragon 
20,545  De  Cour 

38.700  Deer  Horn 
23.367  D’EIdona 

1,400  Dcinite 
2.046  Dome 
86  ,000  Dona  Ida 
2,700  Du>an 
59,350  East  Mai 
22,942  East  Sull 

15.100  Elder 
24.000  Eldrich 

6.100  El  Sol 

3.200  Eureka 
58,700lExpl  All 
20,909  Falcon 

2,700  Faraday 
36.305  F’west  Tung 
36.630  Fatima 
3.300lFrancoeur 
16,795  Frobisher 
290  Do  debs 

4.300  Gaitwin 
3,360  Geco  Mines 

6.500  Cenex 
500  Gnt  Mascot 

1.719  Giant  YK 
6*325  Glacier 
2,360iGlenn  Uran 

3.500  Goldale 

6.834  Goldray 
22,000GF  Uran 

2.125  Grandroy 
900  Granduc 

;9,760Greyhk 
12.606  Gulch 

2.800  Gulf  Lead 
7,115  Gunnar 

24,860  Do  wts 
33.000  Gw'iUim 
600  Hallnor 
27.200  Hard  Rock 

5.500  Har*Min 
1.133  Hasaga 

74.700  H  of  Lakes 

8.200  Headway 
5,000  Heath 
1.000  High’Beil 
4,951  Hollinger 
4,629  Hydra 

950  Hoyle 
.5.500  Hugh-Pam 

5.800  Inspiration 
3.200,Int  Molj’ 

21 .350:  Irish  Cop 
700  Iron  Bay 

11.500  Iso 
84.1.50  J  Waite 

6.300  Jacobus 

14.100  Jaye  Expl 
l4,093:Jellicoe 

3.300  Joburke 
5,200!JoUet 

18,900. Jonsmith 
8,775'Jow8ey 

4.500  Kenville 
8,049  Kerr  .\dd 
9.200'Kilembe 

15,744  Do  wts 
5.58l;Kirk  Min 
300  Kirk  Town 

9.835  Labrador 

1.300  Lake  Cin 
13,806  L  Dufault 

2, 100, Lake  Ling 


2.80  2.65  2.75 


12.25  12.00  12.00 


1.96 

.07'^ 

.11% 


.67 


.58  .Svi  .57 

.07%  07  .07 

5.50  5.35  5.40 

.43  .45  45 

5.40  4.60  4.75 

.11  .10  .11 

2.20  2.05  2.05 


a  i3'/’i 
6.13 
12.62 


.18 
.34 
.05',  a 
.15'/2 
1.02 


1.32 

.IS'f'i 


.45 


.52 


ll'/2  .09' V  .09%! 

.13‘.a  lata  .13%! 

..38',2  .31  .31  ' 

.55  -53  .53  j 

.43  .43  .43 

.21  .20  .20  I 

.06’ a  .06  .06 

.09»,a  .09'-2  .09' a! 

.11  .08  .08' a' 

10.87  10.50  10.50  , 

.12  .05'*a  .07  ( 

3.75  3.35  3.70  1 

.,12  .29  .30 


\.21  1.12  1.20 


6.088 

3,078 

8,648 

1.669 


39*; 

2I'*a 

49% 

45 

16*i 

77*1 

17% 

136'^ 

29*4 

38 

30% 
56'/* 
87'4 
.51 '/4 
61 

117»/4 


,10 


09 


5. 7.5  3.50  3.60 

.10  .10  .10 

.08  .08  .08 

.09%  .08*  a  .09 

.07  .o6'3  oe'^ 

.17  .15  .16 

..30’a  .29  .29 

.13%  .12  .13 

.26  .22  .24 

.14  .11  .11% 

,54  .54  .54 

19  00  18.62  18.84 
.11  .08’.a  .09% 

,16  .1.5  .lo'a 

1.60 
1.60 
1.40 
.21 
.07 
.19 


1.65 

1.62 

1.44 


9,650  L  Oau 
573;  L  Shore 
1.000  L  Wasa 
200{La  Luz 
23.789  Lamaque 
12  800,Langis 
1,000  Latin  Am 

12.500  Leitch 
4,000  Lencourt 

15,750  LL  Lac 
6,300Lorado 
8.650'  Do  wts 
l,0r-,  Louvict 
8.200  Lyndhst 
4,365  Macassa 
13,700'Macdon 
6.400i.Macfie 
11,370  MacLeod 
11,575  Madsen 
1.824  Malartic 
3.000  Maneast  U 
11,000  Maralgn 
7,800  Marcon 
58,825  Maritime 

22.600  Martin 
6.000  Matatch 
2.553  McIntyre 

18.655  McKen 
1.212  McMar 

48.900  McWattci  8 

20.200  Mentor 

15.600  Merrill 
48.300  Meta  Uran 

5,033  Midrim 
21.016  Milliken 
890  Min  Carp 
11,000  Min-Ore 
7.960  Moneta 
35,452  Mt  Wright 
8,100  Multi-M 

7.500  Nama  Cr 
500  Nat  Expl 

14,100  Ncalon 
500  Nello 

2.700  Nes  Lab 
5,400  New  Alger 
3,015  New  Ath 

1454 .500,  New  Bid 
!  73,500  New  Cal 
11,000  New  Delhi 
60..390  N  Dicken 
99.350  N  Goldvue 

30.600  N  Karri 

25.400  New  Hosco 
4.866  New  Jason 

32.850  \  Kclore 

20.200  New  lund 
,  4,300  N  Man 

II%;308.290  N  Mylama 

10.200  New  nor 

4.500  New  Rouyn 
2,430  N  Senator 

40*418  Nickel  MS 

1.700  Nick  Rjm 
6.520  Nipissing 

4.500  Nisto 

25.700  Norbeau 
l.WO  Nor.:(’M 

9.500  Norlartic 
12,940  Normetal 
12,000  Norpax 

4.500  Norsync 
120.634  N  Gate 

39*555  N  Coldstrm 
7.660  N  Goldcrt 

13.600  N  Rank 
40.073  Northspan 
10,205  Do  A  wts 

2,020  North  Can 

8.200  Norvalie 
3.C00  Nudul 
1.600  N  Beaua 

300  Obaska 

2.900  O’Brien 
14,000  O'Leary 
16.995  Opcmiska 

197.800  Orchan 
3,000  Orenada 

10.200  Ormsby 

15.400  Osiskn 
3.310  Pamour 

20,500  Paramaq 

7.500  Pardee 
100  Patino  M 

1,000  Do  wts 
1*550  Palo 
55,700,Paymasl 
60,100  Peerless 
3*100  Pen  on 
6,641  Pick  Crow 

2.200  Pitch-Ore 
553  Placer 

69  275  Portage 
I  3,000  Pow  Ro»i 
1*380  Pn  mium 
( 128.700, Pronto 
!  128,700  Pronto 
3,138  Pros  Air 

20.600  Puidex 

25.799  Gue  Ascot 
16,750  Que  Chih 

17.800  Que  Cop 
3.000  Que  Lab 

335  Que  Lith 
4*600  Q  Metal 
8,000  Qunston 
3,840  Quemont 
63,2.>0  Radiore 

12.700  RainvilJe 
60  175  Rayrock 

[  47,700  Realm 
I  800  Renabie 
I  34,000  Rexspar 
I  3.166  Rio  Rup 
I  3.450  Rix  Athab 
I  10.500  Roche 
!  55,300  Rockwin 
I  10.500  Rowans  Cons 
I  1.465  San 


.77 


.06  .05'*^  .06 

1.9.1  1.88  1.38 

84.00  84.00  84.00 


.13'*i  .12'%  .121-3 


12% 


11% 


15 '/3 


.14 


.16 


.07''2 

.16'/j 


.06'/2 

2.10 

.10% 


.03 


.06',' 


.10  .10%  I 

.26  .26 

.06',^  .06’^ 

1..50  1..50 

25.75  25.12 
..35  .38 

3.30  3.30 

.00  .09 

.36  .36 

.10  .11 


.46  .42  .43 

.40  .33  .35 

1.23  1.20  1.21 

.25  .21  .22 

.11  .10  .10'*^ 

.12%  .11  .l2’/i 

.27  .25  .26 

.15  .14  .10 

.39  .36%  .38 

.07 
.•'1 
3.35 
1.20 
.35 

1  .09'i 

23.75 
.63 
.7.3 


.06 

.2;i*4 


3.65  3.30 

1.40  1.20 

.37  .34 

.09^  .09' 
24.37  23.00 


High  Low  Clov 


4.00  4.00  4.00 

4.20  3.70  4.10 

1.00  .  90  .  90 

.30  .30  .30 

1.30  1.36  1.36 

.08  .07  .08 

1.86  1.75  X.75 

.29  .36  .27%| 


.16 

2.70 

.27 

.06^ 

t.Ol 

2.95 


.08>*3  .06 
1.01  1.00 
2  93  2.80 


.Oo'/i  .05'A  .05% 


.16 


.15 


.15 


.11%  .091%  .10 
1,22  1.15  1.20 

.35'*2  .33%  .35 
.09'/z  .09  .00 

37.75  26.30  26.87 

.30  .24  .25 

.07  .07 

..34'%  .40 

.ITiyb  .17J4 
.95  1.00 

.08% 


.07 


1.03 


.60 


.12 

.12% 


.75 

..51 

.42 

*17'4 

.07 

.07 

.12 

.12% 


.31  .30  .31 


.27 

.13% 

2.40 


.3.V% 

.14 

2.49 

.06 

.lo’i 

.83 

.07 


.03%  .05  .05 


.05 

.32 


1.30 

.0.V4 


3.40  3.30  3.40 

.11  .11  .11 

.09’,3  .09  .09 


J.22  1.04  l.P 


1.01 

.95 


1.15 

.13% 


.1512  .13 
7.,)0  7  20 

122  1.07 

.07%  .07 
34  .31 

.14  .32 


3.25 
..50 
2  70 


2.70 

.22'A 

.27'/j| 


11. .17  11.12  U.12 


3.83 

3.20 

3.20 


3.60 

2.93 

2.9.3 


2.90  2.A5  2.A'> 


1.70  1.70  1.70 


66 


30 


.09 


500  vShcep  Cr 

22.199  Sherritt 
321  Sigma 

.5.100  Sil  Miller 
23,52')  Si.scoe 

26.100  Slocan  VR 
25,057  Stdeona 
10,280  Stanleigh 

4,000  Do  wts 
785  StanrcK-k 
60.400  Starratl 
,  4.000  Stcloy 

il'/^ii  20.848  Steep  R<Kk 
30  7,800  Sturgeon 

2,500  Sud  Cont 
3.76.5  Sullivan 
2.000  Sunburst 
i  5,100  Sylvanite 
1  12.900  Taurcanis 
1  1.000  Do  vt 

53.825  Teck-H 
'  5,.300  Temag 

I  10.100  Thom  L 
!  3,000  Tiara 

10.100  Tombill 

1.100  Torbrit 

7.100  Trans  Can 
500  Trans  Res 

2.000  Trin  Chib 

8.100  rit-Shaw' 

4,000  U  Mining 

27.200  U  A.sbestvs 

7.100  Un  Keno 
31.175  Un  Fort 

8.200  Upp  Can 
10.000  Vandoo 
2,667  Ventures 
7.600i  Viola  m 
2.390  Waite  .\m 
1 1  ..300  Weedon 

2.500  Wernet 
1.000  W  Malar 

24.800  W  Surf  Inlet 
20.700  Willroy 

300  Do  wts 
35,000  Wiltsey 
3.000  Winch 

3.100  Windfall 
645  Wr  Harg 

14.800  Yale  Lead 
15,500  5  ellorex 
14,735  Yk  Bear 
11,300  5’oung  HG 

3.500  Yukeno 

3.500  Zenmac 
625  Zulapa 

Curb 

1,777  Bulolo  4..5.5 

105  Caspe  Cop  .22 

700  Pend  Ore  2.69 

6.500  Yukon  Con  67 


3.05 


.09% 

Am 

..36 

.12 

.39 

.06 


.08% 

.09»s 


.07', 2  0716 

I. 61  1-89 


05%  .05%  .05' 6 
1  .48  .49 


,13  .13% 

.10  .10 


.20'/2 

4.10 

5.65 


4.2.5 
6.00 
.231/2  .22 

1.17  1.15 

.0.5'/2  .05 


26 


07’.’ 


1.3»2 


1.40 

6.40 
.0612 


5.85 
.23% 
1.15 
.05'  2 
.24'a 
1.45 
6.50 
.06% 
.11 
.0.5 
.27 
1.40 


1.30 


.13»*6 

1,.30 


106  1.01  1.05 


261.2  .26’*2  .26'*'1 


.16’  -1 


29 


6.0  30  30  30 
5.9  102  102  102 


]  112 

.t0»2  18  .1  . . 

100'*  96' 2  6.1  . 

18'*a  15  1  . 

71)  52  3.7  54%  54  54  +  % 

45  39*4  5.41  42  41  42  3-1 

SO'*  64>/4:  4.6  65  64I4  64%  —  *4 

I  7*,3.'5  ,  3.85  3.65  3.65  —.25 

J  135  130  I  5.3  . .  . 

50',4  .39  4.8  43  41'/3  41%  —  U 


63 


78  I  4.8  84 

13  7.0  14‘/4  14%  14'/4  +  V* 


—  CANADIAN  BONDS  — 

(By  Tht  Investmtnt  Dtaltrt'  Association , of  Canada) 

(Cloting  qaotaliens.  Feb.  9.  1960) 

Gevt.  of  Canada: 

Issues: 

1  Dec  61 
V4  Dec  60 


CALGARY  OIL  QUOTATIONS 


I  43*4  41  I 


,33'/2  27  '  2.71  ,13 


n'-a  17»,2 
.34' fi  34% 
32Vz  33% 


13.00 


8%, 

\m\ 


2.00  I 


1  15»*a  14%  14%  —  % 

i.8  80  80  80 

7%  7511  7%  — 


3% 
9,431  2*4 
296  4% 
100  3V4 
25  4% 

.  CNR 

,CNR 

390 


Dec  62 
Dec  '63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
4/81 
5'*t)'64 
5*4  85 


Bid  Asked 

97*4  98*4 
99*4  100'/; 
99*4  100% 
98  98% 


C  Chem  5'4'71  92 

C  Indus  5*4/77  92 

CPR  3*4 '72  75 

C  OU  4 '76  75 
CPR  3  83  84% 

ConsDenis  5  62  9V.2 
Cr  Fon  3%/ 71  88 

M  M  DomStrs  5%/76  91 

Sfii.  Q71*-  Dorn  Tar  5%  78  87 

«  *  ?7  (Gen  Mot  4*4 '68  86 

M*.,  O*'  ' 

m.  sov.:}"'!,, 

98V4  99'.^  ^“*’*®'*'  ^ 

97*4': 


96*4 


60  .60  —.08 


Do.  B 

36.19:  4.25  4.25  Do.  pfd. 

0.64d$  .06'2  .06'2  Royalite 
9.97d$  1.31V4  1.31%  Do.  pfd. 

1.40;  .60  .60  Royal  Oak  A 

0.40;  .60  .45  Russell  Ind. 

ST.  L.  CEM. 
1.13$  1.00  1.00  St.  Law.  Cp. 

40.43$  5.00  5.00  Do.  pfd, 

St.Maur.  Gas 
Sal.-Sh.  Hors. 
Sangamo 
ScarfeCo.  A’ 
Scythes 
Shawinigan 


0.68  .20 

1.39$  .75 

1.70;  .80 

o.osd;  1.00 
1.62; 


1.37J/a  1.33  1/3  Do. ’A*  C 


I  6'4  5%  5%  -  ** 

7.2  80  79*4  79*4  —  »4 
2.9!  34%  34  34  -f  1*4 


ll%3.70  1  7.80  7.30  7.45  —.55 

13'a  17  I  7.5  .  . 

l0*/4  10  I  ,  . 

14  9  j  5.4|  11%  11  UV4  . 

17',a  12  I  .1  12  12  12  . 

19%  IBW.  6.3'  16%  15%  16%  -f  % 

101  89  '  5.61  90  89  90 

1.60  .  80  .  I  .85  .80  .82  . 

16*4  9’i  5.0  9*4  9'*  9*1  —  I* 

14’ a  10*4  I  12ta  12'/a  12%  +  '/a 


3.5  27%  2.4 

36%  28*4:  3.4,  31  30  30*4  4  % 


Provincial: 

5®  Alt!  Tel  4'i  79 

■  BC  Power  5  82 

Manitoba  6  79 

•  ■  •  N  Bruna  3'/,  65  87 

N  Bruns  5  79  87 

'N  Scotia  3', 4  65 


3  65  84Vj  ae'i 


11,386  N  Scotia 
65  Ontario 
J*®  Ontario 

lOnt  Hydro  4  66 
.  (OntHyd  3»,  79 
1.840 'Quebec  4*62 
.(luebec  4*.  77 

. ;  Que  Hyd  6.  79  98*. 

1.795  ;  Que  Hyd  3lu,'75  76 
,J5  Saskat  3»./65  87 
8.600 '  iBdoatrial: 

125, Abitibi  P  6'u  77  98 
3.600  AlgomaS  5',i78  88 
7.610  Alla  Gas  St.  81  86 
20  Aulm  C  4'-.  72  86 
BA  Oil  3t./77  87 
40  Can  Cem  5V<  76  90 
O.llliC  Brew  5  83  8.5 
207lCBAIum  3*.  SO  89 


Lorado  Ur  6/62  81 
MassFer  4'/3/76  80 
■  MillikenUr  6  62  95 
78  sn  i-NSUrOU  5*4,77  93 

861.  *8"/ ’’ey  Ain*  ®2 

97'.’  98t7StLawCp  5  78  86 
fl7  M  iSimpbon  4%  73  87 
Stan  Ur  5%  62  92 
873^|Stan  Ur  .5*4  63 


5  79  87  89 


TraderF 


6 '79  99%  100%'"^^ 

*  '  WestonG  5*3  71  85 


93' 3 
86'3  8815 
99*. 


CoBvcrtiblet: 

Abitibi  4' 3  66  95 
Atlas  Stl  3  67  105 
Brazil 'n  4'5  71  74 
C  Delhi  S'.S  73  89 
C  Pacific  4  69  83 
icdn  Petro  4 '72  75',3 
C  Util  5*4  77  100 
Cockshutt  5  68  84 
Dom  Text  4  68  87 
Greyhnd  5'3  73  97*3 


Pac  Pete  5  77  83 
Shaw’in  5*3  72  106 
Simpsons  5  76  128 
Triad  Oil  4*4/71  76*3 
WCoastT  5*3 '68  78 

I  Utility  Bondt! 

Ang  Can  T  6  83  93*3 
Avalon  T  3*3/66  80 
Bell  Tel  3>i/79  74 
Bell  Tel  5*3  80  89*5 
iBowater  3*. '80  76 
Braz  Tr  4*'4  70  79 
BC  Elec  3*4  69  81*4 
BC  Elec  5*4  77  90 
BC  Tel  5*4  83  86 
ICalgPow  3*4/72  78 
Can  Elect  4/68  81 
ICWNatG  5*4  83  88 
iConsm  G  5’.' 77  93*3 
GtL  Pow  5*4  77  89 
Inland  NG  6  62  91 
iMaritimEI  4  75  78 
iNfidAP  1*5  74  80 
NfIdLiP  5*5  78  90 
Nor  Tel  5*4  78  88 
iPow  er  C  5'3  77  91'/3 
Que  N  G  3*4  83  81 
.Que  Tel 
'Shawin 
76*5  Shaw  in 
93  ;Union  Gas  3  77 
84'5  Union  G  S'/5  '77 
78'3 


(Supplied  by  Jas.  Richardsoa  k  Snus)  tClosing  quolatinus.  Feb.  9.  1960) 

I  Led  Calm  7 
I  Merit  Oil  .51 


AlasYP  200 
Alas  Knf  65 
Aldina  4*5 

Anaconda  60 
Barrens  3 

Bata  4's 

Bl  Crown  28 
Castles  13*5 

C  Fortune  3 


250  |C  Kodiak  125 
75  ICentury  1*5 
6  'Claybar  12 
70  :D(.m  Min’l  2 
3*4'Eaoran  4 
4*5'Gtitewa.v  2 
28*3  Kenare  2*3 
16  IKeno  27 
3*5  Leamac  5 


.NRidgewy 
I  .N  Cont 
N  Richfld 
I  '  uco 


14 


Banchmn  8 
Renfrew  3 

Saige  Oil  .58 
Share  4' 

Si'ver  City  3 
1*2  IVansfield 
.1  Tuvner  V 
9  V*'  Warner 


2*5 


^'^|Man-Made  Fibre 
9I  iTextile  Shipments 

93  I  Canadian  producers  of  man- 
83  '  made  fibre  textiles  shipped  79,- 
22  1038,000  linear  yards  during  1959. 


ing  import  pressure  in  the  man¬ 
made  fibre  textile  field  is  held 
responsible  for  the  reduced  share 
of  the  Canadian  market  held  by 
domestic  mills. 
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a  total  higher  than  that  recorded  Point,  Varnish  Solcs 
for  1958.  but  still  a  considerable  Record  Lost  Year 
drop  on  figures  for  previous  j 

ygg^g  Otta**a  —  Canadian  producers 

Figures  released  by  the  Man-  >’^ar  sold  a  record  $139,915.- 
Made  Fibre  Textiles  Institute  000  in  paints,  varnishes  and  lac- 
show  that  domestic  producers  Iquers.  up  about  four  per  cent 
shipped  6,092.000  linear  yardsfromthepreviousrecordof$133.- 
during  the  last  month  of  l9o9,  a ;  gg- jggg  Dominion 

Novernber  total  ot|gu  statistics  reports. 

^848.0M  linear  yards,  and  the,  53,^^  increased,  it  is 

December  19o8  figure  of  0.078,-jp(jjpjgjj  jjy  ^lore  than  21  per 


000 


cent  since  1955. 


The  12  month  total  for  1959 
compares  favorably  with  the 
figure  of  75.997.000  linear  yards 

lose  ...oil  Koln...  ,*1,^  Horsey  Ltd.  advises  that  as  at  January 

tor  19b8.  out  Is  **ell  nelow  tne.^jj^j  there  were  2.098.411  aharaa 

86,104,000  total  for  1957,  Increas-' issued  and  outstanding. 


SALADA-SHIRRIFF 
Transfer  agent  for  Salada-Shirriff- 


Montreal  City  and  District 
Savings  Bank 


113th  ANNUAL  MEETING 

THE  ADDRESS  OF  THE  PRESIDENT: 
GUY  VANIER,  Q.C. 


Appointments  in  Champion  Group  of  Companies 


We  have  experienced  no  serious  depression  since  the  last: 
world  war.  This  does  not  mean  that  the  era  of  cycles  is  a| 
thing  of  the  past.  We  shall  always  have  alternate  periods  of 
activity  and  retrogression,  of  exaggerated  expectations  and  pes¬ 
simism;  but  the  advisory  services  and  the  technical  props  have 

been  so  improved  that  the  variations  seem  to  occur  within  saner  I  mg  me  more  complex  c^uesiion  ot 

limits.  We  have  just  experienced  this  anew,  passing  suddenly  H.  O.  NORMAN  S.  R.  NOBLE  D.  W.  PARTRIDGE  1.  DIONNE  Nuclfiar  Gpiiarator  '  credits  insurance  for 

from  an  era  of  unprecedented  expansion  to  a  period  of  unem-i  Lloyd  R.  Champion  announces  the  following  appointments.  of  several  Companies  and  President  of  Julius  Richardson  ;  medium  term  transactions  cover- 

ployment,  and  emerging  victoriously  therefrom  without  excessive  H.  G.  Norman,  C.M.G.,  C.A.,  is  appointed  Chairman  and  Convalescent  Hospital.  . -  i  Soo^s,  the  Berne 

damage  or  distress.  The  outlook  for  the  year  1958  gave  evidence  I  Director  of  Champion  Savings  Corporation  Limited,  Pru-  D.  W.  Partridge  becomes  Vice-President  and  Director  of  ,  T'^e  awarding  of  a  contract  forj  I  mon  realfirmcd  its  det^^^^^ 
of  a  rather  difficult  phase  of  readjustment:  and  yet  unemployment  j  ^ential  Trust  Company  Limited,  Champion  Mutual  Fund  Champion  Mutual  Fund  of  Canada,  Ltd.,  of  Champion  and  .a  $4  million  generator  marked  a.  post  del  very  credit 

_ •.  „i  t  ■  -  »  _ of  Canada  Ltd.,  and  Champion  and  Company  Limited.  Company  Limited,  and  of  Champion  Savings  Corporation  new  milestone  in  Canada’s  mu  ti-i  Irv,- 

was  progress  vely  overcome,  personal  earnings  were  rnaintained  Limited,  and  Director  of  Prudential  Trust  Company  lion  dollar  nrocram  to  nro-' veL;  sln  UH  Tn 

at  a  high  level,  and  national  production  is  expected  in  1959  to  reach,  the  Canadian  Stock  Exchange  until  November  1,  1959.  Limited.  Mr.  Partridge  was  President  of  Canadian  Alliance  Z.'  ^,1^.^  Tnm  .inm.  onfv  m 


HE  FINANCIAL  TIMES.  FEBRUARY  12.  1960 


Berne  Union  Reaffirms 
5-Year  Maximum  Credits 


Rome,  Italy— Sixteen  countries,  ager  of  the  Canadian  Export 
including  Canada,  were  repre-  Credits  Insurance  Corporation, 
sented  at  the  general  meeting  of  expressed  the  opinion  of  mem- 
the  Berne  Union,  which  ended  bers  that  the  successful  opera- 
last  week.  This  was  the  second  tion  of  export  credits  insurance 
meeting  in  twelve  months,  rend-  could  be  seriously  jeopardized  if 
ered  necessary  by  the  fact  that  the  established  limits  on  insur- 
there  is  an  increasing  demand!  able  credit  periods  were  materi- 
for  export  credits  insurance  andjally  relaxed, 
the  changing  pattern  of  inter-l  The  economic  outlook  of  va- 
national  trade.  ,  ^  „  !  rioiis  importing  countries  was 

The  president  of  the  Berne,  reviewed,  and  careful  considera* 
Union,  Mr.  Hugh  T.  Aitken,  who  tjon  given  to  the  terms  of  pay- 

is  president _ and  general  man-|ment  of  the  various  categories  of 

I  goods  exported  on  short  and 

Award  Contract  For 

Niirloar  nonoratAr  !  export  credits  insurance  for 

liUL.lcdl  V/ClieiaiUI  l  medium  term  transactions  cover- 

-  I  ing  capital  goods,  the  Berne 

The  awarding  of  a  contract  fori  Union  •’catfirmed  its  determina- 


Champion  Mutual  Fund  of  Canada,  Ltd.,  of  Champion  and  a  $4  million  generator  marked  five-year 

Company  Limited,  and  of  Champion  Savings  Corporation  ‘new  milestone  in  Canada’s  multi- i  ^maximum^^ of 


a  new  summit  of  some  $34,750,000,000.  This  recovery  was  attribut-  He  is  past  President  of  the  Society  of  Chartered  Ac- 
able  to  the  large  volume  of  public  works;  to  persistence  of  con-  countants  of  the  Province  of  Quebec.  He  saw  diplomatic 
sumer  buying;  to  our  important  figure  of  private  investments  and  service,  first  as  Amba.ssador  to  Venezuela  and  then  as 
also  to  our  exports  '  Consul  General  in  New  York,  after  many  years  as  resident 

These  results  are  all  the  more  satisfactory  as  the  movements  '  Partner  of  Price,  Waterhouse  &  Co.,  chartered  accountants, 
w  .  ..  ,  and  serving  in  a  senior  financial  capacity  with  the  Canadian 

of  the  previous  years  had  been  bolstered  by  an  abnormal  increase  Government  during  World  War  II. 
in  the  labor  force.  One  might  have  been  led  to  expect  that  the‘ 

least  let-up  would  subject  a  large  number  of  workers  to  prolonged  Noble,  O.B.E.,  LL.D.,  becomes  President  and  Director  of 
unemployment,  because  of  the  addition  to  the  natural  growth  of  Champion  Mutual  Fund  of  Canada  Ltd..  Vice-President  and 
population  of  the  pressing  needs  of  thousands  of  immigrants*  Savings  Corporation  Limited,  of 

c*-.;-.'  u  .u  *  1  .  .  1.  ,  Prudcntia  Trust  Company  Limited,  and  of  Champion  and 

oming  to  our  shores.  Statistics  show  that  last  fall,  over  six  mil-  Company  Limited.  Mr.  Noble’s  financial  career  be^an  with 

non  people  were  at  work  and  that  the  percentage  of  unemployment  j  The  Royal  Bank  of  Canada  at  Fredericton.  N.B..  rising  to 
had  fallen  from  5.1  to  3.8%  in  the  space  of  twelve  months.  Wages,  the  post  of  Assistant  General  Manager.  During  World  War 
have  continued  to  rise  and  the  average  in  the  manufacturing  II  he  was  given  leave  by  The  Royal  Bank  to  assist  the 
group  has  gone  up  from  $72.40  to  $75.37  per  week.  As.  on  the  i  Canadian  Government  as  special  advisor  to  the  Wartime 
other  hand,  retail  prices  have  been  relatively  stabilized  living'  D*’>fes  and  Trade  Board.  He  organized  the  Commodity 

conditions  may  be  said  to  be  rather  satisfactory.  Available  per-lJ^K  k"""  Corporation  for  the  Government.  On 

snnai  _ I  oj  k  11-  -  a  c  kci  Qctober  1,  1944,  he  resigned  from  various  Government  posi- 

sonal  income  reached  24  billions  in  1959.  about  $1,400,000,000  moreitions  and  from  the  staff  of  The  Ro.val  Bank  to  establish 
nan  last  >ear.  and  the  high  level  of  consumer  buying  has  been  The  Industrial  Development  Bank,  of  which  he  was  General 
of^great  assistance  in  keeping  the  social  organism  in  good  working  Manager  until  October  1,  1955,  He  is  presently  a  Director 


THE  FINANCING  OF  EXPANSION  PfOduCOf  GOS  PHCB  IS 

From  a  short-sighted  viewpoint,  one  might  be  led  to  think,  ,  #  •  i  Trirm 

that,  in  order  to  sidetrack  unemployment,  which  is  a  constant  ftr  Finn!  IvOm 

nightmare,  it  is  only  necessary  to  keep  the  machine  moving  and'^'"/  '  I  IIIUI  , 

constantly  hasten  expansion,  without  bothering  about  the  effect  j  -  '  Uornw 

on  prices  or  where  the  money  is  to  be  found.  This  would  be  sim-j  (Special  to  The  Financial  Timet)  jadian  ( 

plicity  run  riot  and  might  have  the  most  deleterious  results.!  Calgary.  —  The  economics  of  llnrilfs  so  that  the  consumer  price  '*cs  her 


.Wirie.rLtd.:\hrC,yiness  ^f  Thich^^^^^^^  ^^^by  P"'--  {ji^viSreUssS'^of^ouinme;/^ 

Jack.son,’  McFadyen  Securities  Limited.  He  is  a  Vice- i  n  •  k 

Pre.sident  of  the  latter  company.  From  1940  to  1945  he  was  I  The  1,000  Ion  unit  which  is^  *‘ic  Bcme  Lnion  has  been 
Chairman  of  the  Group  Payroll  Section,  National  War  scheduled  for  delivery  early  in  j  successful  in  maintaining  orderly 
Finance  Committee  for  the  Province  of  Quebec.  He  is  1964  will  be  hooked  to  the  $60;P{‘.uclice.s  in  the  realm  of  sup- 
Founder  and  was  formerlv  President  of  Commonwealth  million  nuclear  power  plant  which!  Puccs  credits  through  the  rational 
International  Corporation  Limited  and  Leverage  Fund  of  to  be  built  in  Ontario’s  Bruce |  co-upcration  '‘fj^^ny  mem- 
Canada.  county  on  the  south  shore  of  Lake  bers.  The  unanirnous  opinion 

Ludger  Dionne  is  appointed  Vice-President  and  Director  of  Huron.  ro^*he^*inmrest.rof  oVdcrIfr"com- 

(’hampion  Savings  Corporation  Limited,  and  Director  of  I  This  generator  will  be  capable  ,raHincr  if  thn  insiirance 

f’hampion  Mutual  Fund  of  Canada  Ltd.,  of  Champion  and  ;of  producing  200.000  kilowatts  or'^  cnaranif'pine  nf  finanriai 
Company  Limited,  and  of  Prudential  Trust  Company  j 268,000  h.p.  —  a  quantity  con-  ,  distortion  or 

Limited.  Mr.  Dionne,  well  known  Quebec  Industrialist,  is  |sidered  to  supply  the  needs  of  a  circumvention  of  the  terms 
associated  with  many  successful  enterprises.  He  is  a  part-  community  of  200,000.  agreed  upon  by  the  Union  cover- 

ner  in  the  firm  of  V.  Dionne  et  Fils  Ltee;  he  founded  the  Expected  to  he  in  operation  by  jpg  suppliers  credits. 

St.  George  Shoe  Company,  the  Dionne  Spinning  Mills  Co.,  late  1%4  or  early  1965,  the  powtr: - - — 

and  Dionne  V’eneer  Mills.  Elected  a  Member  of  Parliament  in  *plant.  Canada’s  first  commerc-j 

Ottawa,  he  represented  the  Constituency  of  Beauce  from  jial  nuclear  unit,  will  be  built  on  Manoir  RichclicU 

1945  to  1949  and  .served  on  many  Government  Committees,  a  2.300  acre  site.  | 

Lloyd  R.  Choftipion  continues  as  President  and  Managing'  The  Ontario  Hydro-Electric  Appointment 

Director  of  all  companies  in  the  Champion  group,  excepting  Power  Commission  is  assisting  in. 

Champion  Mutual  Fund  of  Canada,  Ltd.,  of  which  he  is  the  design  and  will  purchase  the. 

Executive  Vice-President.  |plant  once  it  has  demonstrated 

-  - - - -  -  -  lits  suitability  for  the  Ontario] 

anadian  Cottons  jAirport  Contracts  |X7oc?at'ed  Elect .icai  industries 

II  aa*ll  r  IJ  ir  r  J  x*  ^  ‘Canada)  Ltd.,  subsidiarv  of  ai 

ornwall  A/iills  Sold  For  Foundation  Co.  iRnti.sh  company,  win  buiid  the 

_ _  I  _  i  turbine-generator.  Most  of  the 


Canadian  Cottons  Airport  Contracts 

Cornwall  Mills  Sold  For  Foundation  Co. 


constantly  hasten  expansion,  without  bothering  about  the  effect'  -  i  Cornwall.  Onl.  -  Sale  of  Can-  Two  contracts  totalling  ill 

on  prices  or  where  the  money  is  to  be  found.  This  would  be  sim-  (Special  to  The  Financial  Time*)  jadian  Collon.s.  Limited,  proper-  000  have  Peterborough.  Ontario  shops  of 

plicity  run  riot  and  might  have  the  most  deleterious  results.  Calgary.  —  The  economics  of ! tariffs  so  thal  the  consumer  price  here  to  Cornwall  ’odustrial  ^  the  new'  (er-jUonadian  General  Electric  who 

Canada  looks  like  a  great  industrial  nation  when  the  volume  ofiSO®.  production  and  distribution,  | may  actually  come  down  in  Developments  Limited,  ha.s  been  bujidjpg  Montreal's  Dor-j'^'"  participate  with  Astiociated 

its  production  alone  is  considered,  but  from  the  viewpoint  of  itsl''’*’*F,*’  with  at  length | future  although  the  field  price  is  announced  here.  .No  purchase] val  Airport,  it  is  announced  by,”"  ‘onfract. 

extent  and  its  natural  resources  it  is  still  an  undeveloped  country.  Canadian  Petroleum  "B-  .Ipricc  was  given.  the  Department  of  Transport.  '  ~  ~  ^ 

Thn  f/,  r  II  J  u  J  *  11  ■  sociation  brief  to  the  Nationalt  That  there  is  some  fle,\ibility ,  .  i  j  *  i  One  mniract  for  S3  736  8.59  is  New  Onforio  Disfribulor 

The  temptation  to  go  full  speed  ahead  is  alluring:  to  stake  every-  Energy  Board,  illustrate  a  very]even  in  pipe  line  tariffs  was  also*.  Properties  involved  in  the  j  ®  p®  Jl  ‘  r™ 

.hing  on  a  full  scale  expansion;  to  take  up  at  the  same  time  many  .important  point  which  has  beeniproven  by  the  deal  between  include  Stormont  .Mill,  U^nada^  'j  mnditionine  and 

urgent  enterprises,  without  adequate  consideration  being  given  to'brought  up  many  times  in  na-  Trans-Canada  and  .Northern  On-, Mill,  Dundas  Mill,  a  converting  pipctrical  'work  for  the  super-  Lffcctive  February  15th.,  I960 
‘he  amount  involved  and  to  the  origin  of  the  requisite  funds.  The'^"'"^*  price  discussions.  Natural  Gas  Company!  ]gp(  powerhouse  and  several  structures  of  the  two  “fingers”  LjLv 

J^aws  that  govern  the  development  of  institutions  are  not  much!^^’^;^ter’’rp?es:M  reii^va^T'^gre^eS^To  tlf  .N^oUl":^^^^  and^  aeroquay^  as  well  J  the 

frn?!r,  r  ifk ‘h^'OTiy  five  per  cent  of  the  finaMarge  volume  of  gas  ‘some  lti6|  Canadian  Cottons  shut  down  its  ^ 'nb:r'0''s  «jf  the  “j^jeranes  and  shovels  in  Ontario. 


rue  source  of  wealth;  but  when  we  have  succeeded  in  accumu-  price  being  paid  by  the  domestic  |  billion  cubic,  feet  over  a  17-year  Cornwall  plants  at  the  end  of,"’  ,  ,  ,  ^cpntprnher  17  I  ^he  Construction  Equipment 

lating  a  certain  estate  we  must  decide  what  to  do  with  if  intel-  household  consumer  in  most  parts* PPriod'  at  a  firm  price  which;  1959  because  of  what  it  called  r  .  j  contract  for  $1  628  -!^'"-  com-  i~  k.  mu-pparii 

ligently.  VVe  cannot  use  up  what  we  have  and  still  make  it  pro-  of  Ontario  and  Quebec.  It  ex-javerages  out  to  only  a  little  more  depressed  conditions  in  the  in-'  ^  ,  construction  of  a  ceii-  experience  j.  g.  FISIIK.H.  raMrnprr  TrafR* 

diice.  We  must  choose  between  enjovment  and  a  certain  mode  of  P’^'"”^  the  elements  ofithan  41  cents  per  thousand  cubic  du.stry.  Some  2.4(k)  people  were  L  „  svstem  including  service  of  all  ManagrrofCanadaSteamship  Lin* 

au.sterity  ‘  iPipo  bne  transmission  and  localjfeet.  This  agreement  was  the'Ieft  jobless.  '  epwaoe  and  water  services  fuel  ‘yP”*  construction  machinery  i,iniiif.l  announrea  the appoinimcnt 

II  t/nniip  imn^ceiku  .  a'  •  .  .1  Utility  distribution  which  add  imprice  of  .Northern’s  withdrawal;  Cornwall  Industrial  Develop-,;^  plpptrical  ep-Vices  ””3.st  in  Canada.  „f  i,.  k.  ,SH  l•■.l’^•AI!D  a.  manager  of 

It  IS  quite  impossible  for  a  nation  to  dissina  e  a  ton  arse _ ’  i..  .u.  .k.i^r  uc  infor.»ntmn  in  thn  Trant.  mpni«  i  imitoH  ic  n  up..-  nnhii/.  storage,  eieciricai  .sei\icrs  rinniininn  ciin..nic  nm  aodonna  .  ..  .  ..  .  . 


Pansrnprr  TrafR* 


It  ic  nniin  I'mnncciki..  t i'  I  J'  •  ,  .  ,  u  111  u.v  ulsii  luu  I  luii  w  iiicii  doo  1  111 '  i  -  w.  cinr-joo  cloplriral  -M-v  CPS  ‘  ‘ '  oi  I N .  ji  M  I.  I'r  A  HI  J  a«  m  anagcT  Of 

It  S  quite  impossible  for  a  nation  to  dissipate  a  too  large  men^piy  ^^e  final  cost  of  thelof  its  intervention  in  the  Trans-  ments.  Limited,  is  a  new  Pnbhc ,  ‘ ^  Vpiaied  work  to  be!  Dominion  shovels  are  designed  ,hp  Manoir  Kirhrlien,  Murray  Bar, 

ion  of  Its  assets,  if  it  has  the  ambition  to  promote  the  growth  price  of  $1.25  per  thousand  cubicICanada  export  permit  application. 'company  formed  last  year  toob-  ""”  '  cpni-mhor  3n’  built  at  the  Dominion  En-|Q„ei,pc.  Mr.  Sheppard  «aa  formerly 


portion  of  its  assets,  if  it  has  the  ambition  to  promote  the  growth  price  of  $1.25  per  thousand  cubic* Canada  export  permit  application. 'company  formed  last  year  to  ob-  "'b”^  s^ruemher  .30 

of  its  economy.  When  national  savings  are  insufficient  to  provide  gas  as  a  commodity.  |lt  en.sure.s  relative  price  stability i tain  industrial  sites  and  finance  comp^eieo^^ep _ ^ 

for  new  sources  of  production  there  remains  only  one  alternative  Compared  to  the  destination! for  the  northern  Ontario  con-  small  indicstries  wishing  to  settle' 

modify  the  rhythm  of  expansion  or  lake  the  imprudent  risk  of  feet  for  the  average  home  owner i-sumers. _ iin  this  cily  of  4.3.nnn. _ _  Western  Copper  T 

putting  the  economy  in  the  hands  of  foreign  capital.  To  kcepl'".„i^^  eities,  the;  iReport  $874,000  L 

pace  with  the  ne^s  of  progress  and  .still  retain  the  mastery  injf^omTto  13Vcents%er  Zusand  ' AlOUH^  AlllSOn  RopOrtS  Oil  lhl"*T"to^aTCs''’'fIir  ^ 
our  own  house  a  balance  must  be  established  between  the  volume  said  the  Imperial  Oil  Limited  i  ■  about  $874  000  including 

of  capital  outlays  and  the  possibilities  of  savings.  Any  lack  of  brief  which  was  presented  fnnnrl I rtn  PnllfirQ  Fnriim  vear  of  bond 'and  deben: 

balance  herein  would  loaicallv  benefit  others  more  than  oursplvey  pendently  but  in  association  with  VyUllUUIUII  I  I  Ufll  -nnnunpeH  hi 


balance  herein  would  logically  benefit  others  more  than  ourselves;  but  in  association  with 

if  our  own  people  will  not  endeavour  to  work  harder  and  doi  ^  ,  -. ! 

hpttpr  Ihon  ikp  L _ _  if  n . Urom  thcsc  relative  figures,  it 


better  than  the  newcomers;  or.  if  they  are  so  taken  up  with  their  eanT  seerthat  even ‘f  majo’r '  ‘'Canadian  Politics”  ‘.Mount  public  di.scu.ssion  and  thought  on 


rnmnlpted  ScDlember  30  j^.  ^  Qiiel»er.  Mr.  Sheppard  formerlr 

_ —  gineering  /5-acre  plant  in  Mont-|^,3„g„„  jadouMac  and 

roal  which  employs  2,200  men  «l,h  ,hr  hotel 

Western  Copper  To  and  is  one  of  the  largest  and  „f  c.s.L.  for  Ihe  paat 

Report  $874,000  Loss  ""”*1  diversified  plants  of  its  type 

W'estern  Copper  Mills  Ltd.  willi'"  North  Amciica  engaged  in  c  „.j,h  many  hotel*  in  ih* 

show  a  totario.s.s  for  19,59  Mr.  .>^heppard '  a.ifyeed.  Mr. 

about  $874,000,  including  a  funj  ana  shovel. .  L.  P.  Reer«. 

year  of  bond  and  debenture  in-  ,  ,  »  a...  -  ■* 

tpre.st,  it  is  announced  by  H.  O.iPlon  B19  Pulp  Mill 

■’Tyi  S'n^ri.S'^iS'is  „.i-jNeor  Red  Deer,  Alto. 


our  means  of  production,  we  are  becoming  Ihe  artisans  of  ourjor  less  in  the  consuWr  price. 'adian  Politics”  contains  the  the  participants  who.se  .are  ^  ‘  adjustment  in  option  central  Alberta. 

.own  servitude.  It  would  be  equally  perilous  to  have  recourse  to  The  point  is  that  the  consumer  speeches  and  rebuttals  of  acade-  regarded  in  Canadian  Politics  improve  work-  The  Alberta  Deparlmenl  of 

excessive  credit  facilities,  as  prices  would  increase  immeasurably, ]  price  does  not  contain  a  percen  jmicians,  informed  obseiwers  and  do.  while  engaging  in  debate,  pre-  ^^  capital.  Bridge  4  Tank  Co.  I-ands  and  Forests,  .Mr.  Choate 

our  depreciated  currency  would  insidiously  drain  the  substance  ‘aSe  markup  on  the  field  price.  ] Professional  politicians.  Thep  de-  .sent  their  outlook  with  vigor  and  ^  Canada  Ltd,  look  over  man-  states,  recently  granted  his  com- 

from  a  large  portion  of  our  reserves  and  in  the  last  analysis  we  ^  straight  addition  of ; bate  and  discuss  \arious  iacels^ clarity.  lagement  at  that  lime.  pany  a  forc.st  management  li- 

u-niiiH  he  nn  u,eaith!or  nnr  ha,  o  nr  a'f  If  S'-  0  transportation.  |of  this  cxticmcly  interesting  and|  The  dispas.sionatr  but  search-  steady  and  favorable  progress  cence.  The  company  has  a  lease 

ould  be  no  wealthier  nor  ha\e  greater  mastery  of  our  economy,  prominent  argument  of  the ' fr^du^ntly  confusing  subject.  jng  comments  of  the  university L  business  operations  and  plant  on  3,000  square  miles  of  timber 

PAUCITY  OF  CANADIAN  SAVINGS  P'P”  companies,  exemplified;  The  book  is  in  keeping  with  the'profcs.sor,  Ihe  more  vehement  I  efficiency  was  made  in  1959,  land.s  and  holds  an  option  on  an 

in  the  Trans-Canada  application  | stated  aims  of  .Mount  Allison’s  remarks  of  the  labour  leader  ggys  ihe  president.  The  first  six  additional  3.000  square  miles. 

Present  conditions  call  for  a  revision  of  our  aims.  For  pur-  for  an  export  permit,  is  that  large 'Summer  Institute  which  is  held  and  the  sometime  cynical  .vet  'month.s  saw  losses  for  the  mill  Tenders  for  the  mill,  capable 

poses  of  expansion  we  have  been  using  up  to  26%  of  the  total  volume  flowing  through  the  lines  every  August  in  Sackvilic,  N.B.  often  altruistic  viewpoint  of  the  break-iri  period  that  were  higher  of  handling  4.50  tons  of  pulp  a 

sum  of  the  goods  and  services  that  the  country  produces  in  thei^'iH  Pnable  them  to  reduce  the  “for  the  purpose  of  stimulating  politician  arc  all  written-up  inithan  expected.  |day.  will  be  called  within  two 

course  of  one  year.  This  is  an  extremely  high  percentage,  if  not  i.  i  .  j  •  iu  u termS;  since  then  product  quality  and|months.  he  said.  Plans  are  for 

an  nvaotTPraioa  nno  ini-nci,r,nnic  In  knn,„  k  M'  «  .  .  f^ct  that  Canada  appcars  as  the  largest  producer  in  Ihe  world  which  succeed  in  clarifying  e.xist-  quantity  has  improved  and  mar-  the  mill  to  begin  production  late 

^  ,k  ’“  ’due  to  the  abundance  of  its  forest  products.  Is  it  not  imperative  ing  differences  ol  opinion.  i^ets  have  been  expanded.  Ir.ext  year. 

$1.-00  millions:  the  capital  expenditures  of  our  governments  are  nmsnpritv  has*  The  next  Mount  Allison  Sum-, - 

nearly  $2,750  millions;  personal  investments  represent  *2,0001  ,,  ®  ^  ‘  .u  j  -  ta  iki  ^  ”  -k^  mer  Institute  will  be  held  in  Mid-I'*^=  -  - 

millions;  equipment  and  tooling  take  up  $2,100  millions.  If  we^"  tlmyear  and  the  theme  ^  ^  k.  t  n  i:  A  1 

include  the  increase  in  our  inventories,  our  economy  last  year  vvill  bo  “*Scienc‘e  and  Society.  The  "  IHc  MONiRcAL 

required  9  billion  dollars  in  new  capital.  According  to  official  ]thE  NEED  FOR  BALANCE  BETWEEN  I  AUilnn'’- SvfllP^^^n  O^ITY  A  Kl  H  niCTDir"T  ' 

statistics,  depreciations  earned  by  manufacturers  and  capital  SAVINGS  AND  EXPANSION  Alli. on  a  p  .,  s _ ^11  I  j 

expenditures  paid  by  our  governments  out  iif  their  revenue.  I  ^  equilibrium  between  the  will  to  work.  Jop  Executives  Of  1846  S  A  V  I  N  G  S  B  A  N  K  1 959  'i 

nppniint  for  five  hi  inn  do  ars  leavine  four  hi  inns  In  he  fniin-t  .  ...  .  .  .  .  .  .  ' 


BE  RIGHT 
MEKIYOU 


account  for  five  billion  dollars,  leaving  four  bi  lions  to  be  found,  I..  •  .  ,  .  *k  _ ...  4)  »  ■  • 

.  ,  ■  *  J  .u  u  J  1  the  sP‘r*t  of  enterprise,  the  norm  of  savings  and  the  rhythm  of  r  T  T  ^  A  De.elerfed 

whilst  new  earnings  reinvested  in  the  concerns  reached  only  $900  i  v<.  i  .  •  cicuicu 

11  J  1  1  .1  -n/,  n-  our  expansion  would  seem  to  be  essential  as  a  prudent  solution.,  ,,  no  tk 

millions  and  personal  savings  were  merely  $1.-00  millions.  We  ...  i.  u  .  ■  u  i  .•  --  ki^k  .January  meeting  ol  tn 


THE  MONTREAL 

CITY  AND  DISTRICT 

1846  SAVINGS  BANK  1959 


millions  and  personal  savings  were  merely  $1,700  millions.  We  ...  k*^  m  k  ■  k  i  -ino  rermanv  «'hieh  amse  imm  iic  .January  meeting  of  the 

therefore  had  to  resort  to  foreign  savings  to  the  tune  of  $1,400  u  *  i h”  i  ^  t  f  nrk  and  it«  solid  terhnieal  Canadian  Truck  Trailer  .Manu-, 

,  1  •  ,  11  .k  J  /  ■  1  i  J  ashes  thanks  to  its  wonderful  spirit  of  work  and  its  solid  technical  p  i  mi  ' 

millions.  A  country  in  full  growth  needs  foreign  capital  to  aid  ,  ,  .  k  a  -  -  «  ok„,.ia  facturers  Association.  R,  J.  Tel- 

J  I  If.  J  .  •  I  -k  .  knowledge.  On  the  other  hand,  a  strong  nation  should  not  only  .  , 

in  the  development  of  its  resources,  and  it  is  to  its  credit  that  ,  ,  i  i  -  k;«k  vice-president  and  general 

„  ,  .  .  ki  .  ■  •  C  A  .  J  f  ■*  k  J  iwork  for  the  sole  pleasure  of  consuming  and  high  living.  Personal  ,  ,  ™ 

f^anada  has  been  able  to  inspire  confidence  outside  of  its  borders.  .  7  -  kim.,.,  k  «  .  manager,  Pruehauf  Trailer  Co. 

But  this  financial  penetration  has  been  recurrent  on  a  vast  scale  '  fk- r fn  *24  hjllions,  but  we 

for  some  years  and  few  Canadians  realize  that  they  are  thus'^P”"’^  ‘^an  $22  billions;  this  margin  of  8  e  represents  a  Trailmobile. 

bartering  their  country’s  economy.  higher  sum  of  savings  than  the  average  in  previous  years,  but  were  elected  for  a| 


one  hundred  and  thirteenth  annual  report 


GENERAL  STATEMENT 

AS  AT  DF.rFMBER  .11  19,?9 


hartprine  fhpir  rniintrv'«  pronnmv  .higher  sum  of  savings  than  the  average  in  previous  years,  but  Limited,  were  elected  for  a  as  at  DF.rFMBF.R 

®  in  no  better  field  than  that  of  consumption  can  Canadians  show  second  term  as  president  and 

OUR  FOREIGN  DEBT  SERVICE  |  their  willingness  to  save  for  production.  If  Canadians  were  to  vice-president  respectively.  W.  osseti 

Foreign  investments  increased  in  1958  by  9%.  reaching  fheiPlace  a  greater  stake  on  the  future  of  their  own  homeland.  „r  ihp' 

imposing  sum  of  19.1  billions.  The  United  States  account  for  77*^  j  would  soon  acquire  the  habit  of  eliminating  certain  unproductive  represented  by  I  . 

of  this  total:  and  of  the  fourteen  billions  held  by  our  neighbours,  I  outlays  and  would  become  more  intimately  interested  in  industries  '  Cockshutt.  president',! 

9.2  billions  represent  direct  investments  in  Canadian  industry. '  on  which  their  own  personal  prosperity  and  that  of  the  whole  nation ,  fj,.j)f,tford  Coach  and  Body  Ltd.,  Gov*tnm*nt  of  c‘anad«  iiir»rt  «nd 

Our  country  showed  in  1958  a  deficit  of  $170  millions  under  the  ]  might  depend.  Under  such  conditions  the  resources  of  which  Canada  S,  G.  Harvvood,  president,  Cana-|  arryi.ie*.  n«  «.  a«dmg  amomiH  v.iue  ^ 

sole  heading  of  imports  and  exports  of  goods;  in  transactions  i  is  in  need  would  be  spontaneously  created.  By  the  acquisition  of  dian  Car  Co.  Ltd..  H.  A.  Puxon.l  Vtiar^nteH  wr?iritie«*notfxc^iniiinortirH 

of  other  kinds  the  balance  was  further  depressed  by  *915  mil-  real  estate  or  equity  property  a  greater  number  of  families  would  Pres'dent,^^ 

lions,  so  that  our  total  deficit  reached  $1,085  millions  in  a  single  pat  themselves  beyond  the  peradventure  of  unemployment  and  Trailers  of  Canada  Ltd.,  V.  •«unii«,  not  Mr^Hirg  in«rk»t  vain.  . 

year.  The  inflow  of  new  capital  has  so  adequately  compensated  inflation.  Canada  must  not  limit  its  role  to  the  supplying  of  raw  g  jjjng^  president.  Truck  Engi-  Othyr.n.tiian^wruritir.andsharni.noi^ 

"for  this  deficit  that  the  Canadian  dollar  continues  to  be  at  a  | material  to  the  mills  of  two  continents;  it  is  imperative  that  our  neering  Ltd.  and  immediate  past!  Mortg»g«  und*  hypoihnc*  in.mnd  undm  ihn 

premium  of  nearly  5%  on  the  U.S.  dollar;  but  it  is  evident  that  manufacturing  industry  should  assure  its  independence  by  more  president  of  the  C.T.T..\LA.  j  Saiionai  Homing  An.  iqs*  .... 

our  economy  is  passing  rapidly  into  the  hands  of  new  masters  adequate  use  of  the  capital  and  working  force  of  the  nation.  |  In  a  recent  association  survey]  lo"'’ 

iinrior  fhp  ! n-Hiff-srpn t  pvps  of  a  larcp  niimhpr  of  Canadians  De  Canadian  content  of  truck,  i»nn.  othf-wia*  s^rur^d.  i...  provi*ion  lor  eiii- 

unaer  me  inuiiiereni  eyes  oi  a  laige  iiumuei  oi  -..diiauiaiis.  mctdi-idcvi  itau  Dc-^inu  ftc  MnuTDPAI  nr-aiio-o  rv,c.nMfoot,.toH  in  c'onoHo'  lo.. 


THE  METROPOLITAN  REGION  OF  MONTREAL 


J  Ltd.,  P.  Roper,  president,  High-j  Canadlnn  munu'ipal  and  achool  lorporation 
’  way  Trailers  of  Canada  Ltd.,  V.  anu-iliet,  not  Mn-Oding  markn  valu. 

'  B.  King,  president.  Truck  Engi-j 

neering  Ltd.  and  immediate  pasti  Mortgage*  and  hipotheca  Inaured  under  the 

•president  of  the  C.T.T..M.A.  j  National  Hommg  Art.  1954  .... 

I  in  a  recent  association  survey]  "^n 

,  of  Ihe  C^nddidn  content  of  truck'  othfrwiap  Mrurpd.  I^fiR  provifion  (or  eiti- 

Itrailer.s  manufactured  in  Canada'  ttiaih  iob« . 

.  bv  the  seven  members,  the  re*'  without  »er*inty.  ipm  proviaion  foi  wti- 


rVpoiuni  , 
Poor  Fun4 


we  realize  that  in  the  space  of  twelve  months  we  have  been  n.  •  i.  a  ala  aa  c  *l.-  «  u  pj*  j  u  *  bv  the  seven  members  the  re*'  i-oann  without  nrmritv,  ipm  pmv 

compeUed  to  pay  tribute  to  aliens  to  Ihe  extent  of  $587  millions;  H  >s  but  meet  that  matters  of  this  nature  be  discussed  between  ave'rage  of’  . 

in  the  guise  of  interest  and  dividends’  This  situation  is  aggravated  citizens  of  the  metropolis.  Economists  and  business  men  are  in  ^.2%  Canadian  content.  Br/k  «7ll«\Tcm7Vr«.mounuw;,,,r^^ 

by  the  fact  that  the  profits  of  former  investments  are  being  agreement  in  looking  forward  to  1960  as  a  year  of  progress,  and  -  ' . 

largely  reinvested  in  Canada.  Such  an  economic  vassalage  will  jibe  upsurge  seems  to  be  particularly  pronounced  in  this  part  of  tw  CqI— -  Lower 

weigh  on  our  exchange  with  greater  force  at  a  time  when  short  the  country.  Our  metropolitan  territory  groups  more  than  10%  •  ..  L  ,  ,, 

term  investments  may  be  repatriated  whilst  the  foreign  debt  of  the  Canadian  population.  The  value  of  taxable  assets  is  figured  KOQIO  dOlCS  Up  n»  t 

service  will  continue  to  command  substantia!  payments.  We  shall  at  $4,548,395,000,  i.e.  an  increase  of  35,1%  over  1955.  The  value  Factory  sales  of  television  sets  po^FL’iid’  !  ’  *  .' 

then  feel  how  heavily  the  stranger's  hand  has  fallen  on  our  means  of  our  factory  shipments  has  grown  by  45%  within  the  short  period  in  1959  were  down  5.9  per  cent  othe- LUb.ime.  .... 

-f  _.-j,i„,jnn  I  of  six  years,  reaching  $3,935,800,000  in  19.57.  This  sum  represents '  from  1958  but  sales  of  radios 

Imore  than  one-sixth  of  the  total  production  of  the  ten  provinces  ®  ’  acprding  siu>r,koHrt%  Equity 

THE  DANGER  OF  UNDUE  INTERFERENCE  land  fairly  exceeds  the  figures  of  the  lusty  industrial  region  of  af Canada"'^”*^"^^  i  r7,' ALTlnt””  !  !  !  ! 

Our  manufacturing  industry,  in  most  segments,  is  already  in  j  Toronto.  Are  these  few  statistics  not  sufficient  to  show  the  impor-|  Television  sales  to  dealers  to-|  undivided  profit*  .*  !  !  ! 

the  hands  of  outsiders;  steel,  textiles  and  beverages  are  the  only.tance  of  the  territory  in  which  our  Institution  is  called  upon  to  tailed  405,965  sets  against  430,980; 
ones  remaining  under  Canadian  control.  Our  neighbours  have  made| exercise  its  activities?  The  problems  under  analysis  arc  evidently  in  1958.  Radio  sales  were  621,407 
rapid  inroads  on  our  automobile  trade  and  we  have  practically  of  national  character,  but  in  an  industrial  region  of  our  size  any ,  ^'O^^P^red  with  o74, 490^  ^  On  beh*Jf  m  th«  Bo»rd. 

nothing  to  do  in  this  field.  Rubber,  petroleum,  gas,  the  mines  and  1  protective  measures  that  our  population  may  deem  necessary  to  ’.j^.  7c^7w*'ere*'dovvn  a  shar*p*''’0*9  '  vanier. 

metallurgy  are  controlled  by  foreign  capital;  we  only  hold  a  adopt,  cannot  but  have  considerable  influence  on  the  economy  oflp^^  ,32,208  from  40r663 

minority  interest  in  the  pulp  and  paper  industry  in  spite  of  thejthe  nation  as  a  whole,  Ijn  December,  19.58.  '  ■  ■ — : 


.1.010  OOO.  I  2 
1*0.000.00 
A.  000,000.00 

0'.416..M  |?.VV600.!.S7.1R 


I24J.2A7.729..M 

180.000,00 

<61.888.68  1243.809.618.19 


Sh/trfkolHfrs'  Equity 
Capua)  paid  up  • 
Rest  Account  •  . 

Undivided  profita  •  « 


On  behalf  oi  the  Board. 

G1  Y  VANIER. 

PrtStdtMiu 


%  2.000.000.00 
7. .400.000.00 
299.338.99 


ANTONIO  RAINVILLE. 

Geaerai  Siqnqtef, 


Make  sure  that  the  addresses 
on  your  letters  and  parcels 
include  these  5  points: 

•  Full  name  of  person  to 
whom  your  mail  is 
addressed. 

•Correct  street  address,  rural 
route  number  or  post  offica 
box  number. 

•City,  town  or  village. 

•Province,  state  (or  equity* 
alent)  and  country. 

•Your  name  and  return  ad¬ 
dress  in  upper  left  corner. 

Remember,  Postal  Zonln{ 
operates  in  Vancouver* 
Winnipeg,  Toronto,  Ottawa, 
Montreal  and  Quebec.  When 
writing  to  these  cities  be  sure 
to  include  the  Postal  Zone 
Number. 


THE  FINANCIAL  TIMES.  FEBRUARY  12,  1960 


BEACO  Appelnfmant 


Wef  Wheat,  Labor  Tie-Ups 
Harm  Vancouver  Port 


Fraser  Valley  region  in  B.C.  in 
the  coining  decades.” 

A  related  consideration  is  the 
speed  with  which  deposits.^  of 
natural  gas  are  being  developed 
in  the  north-eastern  section  of 
the  province. 

If  the  process  continues,  B.C. 
will  have  more  than  adequate 
supplies  of  gas  to  draw  on  as 
energy  sources. 


Fraser  Componies,  Limited  Appointments 


/  (Continued  from  Page  1) 

J  may  receive,  if  we  behave,  from' 
the  United  States. 

Public  Works 

I 

The  economies  achieved  in  the 
J  estimates  of  civilian  depart¬ 
ments  arc  not  all  of  a  nature, 
“■  that  would  reflect  a  sincere  de¬ 


answer  to  the  rail  problem. 

The  position  in  the  nationalized 
coal  industry  is  no  less  sombre 
and  the  government  shows  signs 
of  great  gloom  about  the  mount¬ 
ing  deficits.  Undoubtedly,  tho 
taxpayer  is  going  to  have  to  foot 
the  bill. 


K.  W.  Matheson 


C.  T.  Clartc 


W.  A.  Ketchan 


The  Board  of  Directors  of  Fraser  Companies,  Limited  recently  announced  the  election  of 
K.  W.  Mathe.son  as  Vice-President  of  the  company,  succeeding  L.  M.  Sherwood  who  has  re- 


Spacial  to  Tha  Financial  Timas 

VANCOUVER.  —  Practicallyi  reached  the  coast  three  weeks . 

every  deepsea  berth  in  this  Paci-‘ ago  was  wet  and  could  not  be  '  energy  sources. 

coupled  .hi,  ^  aMA'  - - 

and  the  harbor  is  crowded  with,  some  of  the  terminal  elevators  ;  JifiSpnil 

ocean  ships,  but  appearances  arejhave  switched  to  seven-day  oper-  *  *  * 

somewhat  deceptive.  The  portlation  to  help  break  the  unprece-  i  (Continued  from  Page  1) 

was  never  much  busier  than  congestion.  ,  M  I  i 

is  today,  but  the  unusually  large]  wheat  is  not  the  only  '  Jr  I  may  receive,  if  we  behave,  from 

number  of  ships  loading  andl cause  of  the  waterfront  jam.  The  ^  r  United  States, 

waiting  to  load  can  be  account-!  movement  of  wheat  has  been  un-'  {  ,  M  } 

ed  for  by  the  fact  that  a  large!  usually  heavy  this  sea.son  any-  ^  ^  Public  Works 

volume  of  prairie  wheat  reached!  "'ay.  especially  to  the  Orient,  and  s#'  ,,  /  i 

here  in  a  wet  condition  and  has  "'hat  had  already  become  a  sen-  ,  .  <  m  W  /  The  economies  achieved  in  the 

to  be  dried  out.  ous  bottleneck  before  Christmas  U  Jg  /  j  estimates  of  civilian  depart- 

This  is  a  somewhat  unique  "as  intensified  by  the  longshore-  '  w  iT  Iments  arc  not  all  of  a  nature,  c  T  ci»r*  w  a  u.»rh.n 

situation,  but  it  is  not  enhancing;  men  s  JJ'days  during  tha  John  w.  Hackney,  M.E.I.C.  ^  ^p.,  *<•  W-  Math.son  C.  T.  Clark  W.  A.  K.tchen 

Sm  “S'  arrsin?  af  S|  Board  reports  that  up  to  Febru-  John  W,  Hackney  has  been  sire  for  saving  money,  ■  The  Board  ot  Dir„^^  Compete  Limhe^r^nHy  ^nnouncedjhe  faction  ot 

as  $1,500  a  day  as  a  result  of  the! ary  23.  a  total  of  237  (working,  appointed  y^e  -  president  o  The  slash  of  some  $83  million!  tired  Thev  also  aDDointed  (:  T  Clark  as  Vk^PresS^^  A  Ke^chen 

came*"  ‘h®  spending  on  new  public  |  as  Vice-President  -  Technical  Services. 

S  complaSncr  i  ship  days  lost  durfng  the  whole  today  from  Robert  F.  McCune,  buildings  must,  at  best,  be  rc-^  A  graduate  of  Dalbousie  University  and  a  member  of  the  Bar  of  New  Brunswick,  .Mr,  Mathe- 

Pvp  th  ■  ‘  ! of  1959  president  of  this  international  garded  as  very  preliminary  one.'  son  joined  the  Fra.ser  organization  in  1933.  Subsequently,  he  organized  the  legal  department  of 

blamed’ for're  c'ondS,  Ar  ibis  i,  .Titlcn,  there  arc  fS"'™  “"'i  igerTiSr T. “b'?.  Sl:,SmenT‘'afvLTrSn “  "" 

of  the  wheal,  the  lad  that  the  33  ships  in  P«rl.  nine  nl  ’>1^  an  omsMIns  role  in  the  U  !”  ‘  After  attending  MounI  Amsoil  University.  .Mr.  Clark  worked  with  the  St.  George  Pulp  and 

i  ^  I  0  a  d  I  n  g  grain.  T  pansion  of  the  company  into  pre-election  uses.  eith-|  paper  Co..  Nashwaak  Pulp  and  Paper  Company,  and  N.B.  International  Paper  Company,  join¬ 

ed  by  the  elevators  here  pvesj  others  are  waiting  their  turn  chemical,  pulp  and  paper  and  er  early  or  late  in  1961  dcpend-l  ing  Frasers  as  a  chemist  at  the  Atholville.  N.B.  pulp  mill  in  1933.  He  was  named  Divisional 
,  f;  other  processing  fields.  Process  ing  on  whether  the  election  may!  Chemist.  Assistant  Mill  Manager,  and  in  1945  .Mill  Manager  of  the  Atholville  mill.  In  1954  he  was 

wheat  L(fw?rs^ or  DMir'ie^^hin^ i  bv  "no^mVans  neaceful  The  Sea  Pjun^  Jnsta'Iat'ons  su{wvised  by  come  in  the  summer  of  1961  or  inj  named  Manager  of  the  company’s  pulp  and  paperboard  mills  at  Edmundston  and  now  becomes 
^  C  tT  -?”^clS%‘;iti.3’."„  H  ~  ,  postpuhcj  VicdPccsIdcm  Mudujactu^^^^^^^^^^^^^^  ^ 

SmrngZfc  ’’SrL'dHe'd*'™  SfcarlS  th'f'.UVthugl  r'SmS'nd’ Ai;Sli““y!  “  7“  “  TL£.^'cch„^S.1c“’“'“■  "" 

though  most  of  the  grain  which  I  who  escaped  undetected. _  responsible  for  management  of  to  be  given  in  the - ri‘r®  L  '^cnnicai  bervices._ - - - - - 

— ii^— — I.  construction  projects  in  the  plas-  budget  speech  will  show  the  The  consequence  ol  a  failure  tollous  state  of  the  rail  finances.! would  drive  more  traffic  on  to 

tic  and  ch_cmical  industry. - extent  to  which  supplementary  avert  the  strike  will  be  unpleas-  The  19.59  deficit  will  probably  be  the  roads,  which  probably  would 

Tk  A  IVTl/"  A  IVT  A  Tk  A  Eav  estimates  have  added  to  the  ant  and  costly,  but,  if  the  Trans-  around  £70  million,  yet  it  is  quite  never  be  regained 

O  AIM  Jv  Ur  LlAiM  AD  A  ,  j  2  ®  expenditures  forecast  last  port  Commission  and  the  govern-  certain  that  the  wages  bill  of  the!  Great  hopes  have  been  pinned 

_ Thorold  Plant  spring.  iment  give  way  to  the  N.Li.R,.  the  industry  will  be  hiked.  „n  modernization,  but  I  am  pes- 

,  ,  ,  „  .  Provincial  Pooer  provide  any  di-|Position  will  be  worse.  The  two  t„  fair,  the  railway  wages  simistic  Government  after  2ov- 

Wwkly  statement  of  the  Bank  of  Canada  as  at  Feb.  3.  1^,  Panrr  I  trf  Can  indication  of  how  such  sup-k^^ft  unions  are  quite  right  to  are  below  the  market  and  it  is  ernment  have  shied  away  from  a 

shows  total  assets  $71,150,516  higher  than  previous  week  at  $2,802.-  Provincial  Paper,  Ltd.,  Can-i  ,  „„  sav  that  anv  award  should  await  „  .i,  .  n,..  crnmeni  nave  snieo  away  irom  a 

872,857.  Investments  are  shown  $41,011,487  lower.  Holdings  of  ada's  largest  manufacturer  ‘  ,  the  Guillebaud  renort  Thev  have  ^  operating  recon- 

Sterling  and  U.S.  Funds  were  $2,207,6.59  higher,  while  other  assets! fine  and  printing  papprs  hasjfo  the  new  estimates  for  1960-61. |m  report,  iney  nave  skiUed  men  have  left  for  the  lush-  struction.  A  drastic  cutting  down 

were  $110,407,958.  Deposits  were  $1,217,673  lower.  Circulation  was i authorized  the  installation  of  aThe  House  is  just  now  passing!"^"  ^^Suing  lor  years  that  rail-ipp  pastures  of  general  engineer-  of  unessential  services  and  prob-l 
$19,856  higher,  while  other  liabilities  were  $70,488,256  higher.  ; fifth  fine  paper  machine  at  their ja  bill  to  cover  an  $8  millionp^^  differentials  are  inadequate. Already  trains  have  had  to  ably  a  rise  in  commuter  fares 
In  comparison  with  corresponding  week  of  last  year  total  I  Thorold  mill.  Capeity  at  Thor-ij.n3^,f3,j  on  the  prairies.  Such!’'"  be  cancelled  because  of  the  short-  seems  unavoidable  These  are 

assets  were  $70,289,385  higher,  while  other  liabilites  were  $51,906,- Division  will  be  increased  hy..  ^  ^  jon  the  old  pattern  would  makelggp  of  drivers  and  signalmen  of  tho  thines  that  will 

792  higher.  Circulation  was  $32,668,733  higher  than  same  period  last  50%  to  240  tons  daily.  snowtaii.s  occur  often  in  a,^^^  differential  position  worse  .!  two  of  the  things  that  will 

year  Ld  deposits  are  shown  $1,176,830  higher.  :  Production  of  the  company  s  welfare  state  society.  i  ^  ,  I  To  retain  skilled  men  the  rail-  have  to  be  done  if  .some  progress 

ASSETS—  Feb.  u.  1960  Jan.  27. 1960  Last  Hk.  Lau  vr.  ’^OO  fine  paper  grades  has  doubl-  But  the  biggest  of  the  possible  niomoni  tho  ron.rt  jways  will  have  to  widen  the  dif-  is  to  be  made  in  getting  an 

*  5  »  s  ed  since  the  war,  from  56,000  pitineni  me  report.  ilorenliak  and  it  seems  that  an - 

sterlins  and  U.S.  Funds  40,671.580  38,463.929  ♦  2,207.6.59  —  10,913,007  ; tons  tO  107  000  tons  In  19.59  SUpplemcntarieS  mUSt  be  expect-  However  there  wniilrl  he  an  I-  ,u  a  f  .. ! _ - _ _ _ 

other  Currencies  150.335  605,718  -  455.363  -  121,990  p  °jn”ia'l  ,  ,d'  has  Cd  defence  when  the  “win-  there  vvould  be  an-],norpase  in  the  massive  deficit 

Tout .  40,821,943  39.069,647  +  1,752,296  -  1.034,997  , shared  Substantially  in  the  capi- ter  of  our  discontent”  follows  the  o  giving  in  oj win  have  to  be  accepted.  Mean- 

*?LTTd  living.  Bks  tal  expenditure  program  of  itsisummitry  summer  and  the  real- T  '.‘’fjtime,  the  indu.strial  tide  is  turn-  jM 

- - - 'parent  company.  Abitibi  Powerji^ation  that  we  may  now  well  ■  ^  British  j, gg  agam.st  the  railways.  The  de-  ■ 

INVESTMENTS  &  Co.  Ltd.  This  has  ,,p  in  the  state  which  Mr  ^  ^  ndine  in  coal  and  the  rise  in  oil  |  Onc  of  New^York's  hner  ■ 

Treasury  Bills  205,842.129  203.912.242  1,729.887  -  197,090.288  amounted  to  $126,752,000  sincc,,  ...  ,  ^  ,  '  iinion.<-  in  the  present  position  of  hiirtfiii  A  strike  of  course  ■  hotels _ in  exclusive 

Govt.  Secs.  <2  Yra.)  430,554,810  .192.336.258  -  41.781.648  -304,377.709  1946  |ManUllsky  forCCast  for  US...  a  .,|1  pn-,olnvmPnt  nnillft  hr  niiinlr  i  ^  ■; 

Govt.  Secs.  (Long  tTermi  1,816,976.992  1,817,954.501  -  977,609  -503,321. .374  i,.i,  „f  _ kt^  .1 -  'll  employment,  WOUIfl  PC  qUlCK-| - Washington  Nquare. 

Bds.  Deb.  tnd.  Dev.  Bk.  3M24.093  .58,620.517  +  3..576  ^  3.320,992  -  peaceaDie  Sleep  and  a  |y  nif  the  mark.  - - - - - I  K  Spacious  single  rooms  ■ 

other  sec.  1M4U71  18.427,064  .  14,207  -  4.748.423  ,  ^^^^MscMiLLAN^^BLo^^  Settlements  on  shorter  hours  in!  '1  f^^-J.^'P.dxilv.Wi'h  air-  ■ 

Ind°*l3ev.  Bk.’  *'°M.'000.M0  ^’^M.’m'ooo  ~ ~  1,380,808  that  during  December,  70  class  "A”  ening.  Other  industries  have  already  set |  OVGFSCOS  JQICS  ,||  con  itioning  rom  12-1  H 


Bad  worm 


BANK  OF  CANADA 


;5th  Machine  For 
Thorold  Plant 
Provincial  Paper 


(Continued  from  Page  1) 

fits  were  obtained  by  easing  the 
pressure  of  insect  feeding  and  re¬ 
ducing  foliage  losses  before  the 
insects  had  seriously  cut  into 
new  needles. 

Irregardless  of  the  technique 
I  used,  it  was  found  to  be  impos- 
|sible  to  hit  all  tree  stands  sim¬ 
ultaneously  or  to  even  hit  all 
I  the  trees  in  a  stand  at  the  same 
I  time. 

i  From  1952  to  1956  inclusive,  $8.5 
I  million  were  spent  in  the  struggle 
I  against  the  scourge.  Another  2.5 
I  million  acres  were  sprayed  in 
1 19,58, 

I  The  intermittently  threatened 
jarea  amounting  to  some  6.5  mil¬ 
lion  acres,  was  not  sprayed  in 
1 1959. 

j  Budworm  reinfestation  in  the 
iarea  south  of  Fredericton  will 
'necessitate  the  spraying  of  $ 
million  acres  of  woodland  during 
the  coming  June  and  July. 

Final  details  have  not  as  ye* 
been  disclosed,  but  it  is  generally 
understood  that  Wheeler  Air  Lines 
of  St.  Jovite,  Quebec,  will  again 
furnish  the  majority  of  the  air¬ 
craft  required  to  carry  out  the 
operation. 


Total .  40,821,943  39.069,647  +  1,752,296  -  1,034,997  , shared  Substantially  in  the  capi-Ter  ol 

*Ch^r Tnd  Savings  Bks.  .  tal  expenditure  program  of  itsjsumm 

-  -  -  - 'parent  company.  Abitibi  Power !j23tjoi 

INVESTMENTS  ^  be  i 

Treasury  Bills  205,842,129  203.912.242  1,729.887  -  197,090.288  amounted  tO  $126.7o2,000  SinCe 

Govt.  Secs.  <2  Yrs.)  450,554,810  .492.336.258  —  41.781.648  —304,377.709  1  946  |ManU 

Govt.  Secs.  <Long  tTerm)  1,816,976.992  1,817,954.501  —  977,609  —503,321. .374  ,  '  |,,li  , 

Bds.  Deb.  Ind.  Dev.  Bk.  3M24.093  .58,620.517  +  3..576  .-  3.320,992  -  ' 

Other  Secs.  .  18.441,271  18.427,064  +  14,207  —  4,748.423  !  .Mse.MILLAN  *  BLOEDEL  SUddC 

.  ..sk,  .esib  MS.  MacMillan  I  Bloedel  Ltd.,  advises 

Toul  .  -  41,011,487  -  1,380,808  that  during  December.  70  class  "A”  oning 

J."'*-  P?'-  .  .  .  |.si>,res  were  conk  cried  into  an  equal  _ 

Bank  Premises  .  11.030.034  11,028.285  ,  1.749  ^  1,238.790  ' -umher  of  class  "R”  shares  thwhv! 

All  Other  Assets  .  175,781,785  85.373.827  .  110,407,958  ^  81,466,394  tL  number  of  XT. 


Toul  .  2,550,239.095 

Ind,  Dev.  Bk .  25,000.030 

Bank  Premises  .  11.030,034 

All  Other  Assets  .  175,781,785 


65,373.827  .  110,407.958 


Total  . 

LIABILITIES— 

Capital  Paid  Up 
Rest  Funds 
Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 

Char.  Banks  . 

Other  . 


Total 

Liabilities  (Other  Curr.l 
All  Other  Liabilities 


2.802,872,857  2.731,722.341 


'tiisosis  iTnsamas  17.205.  and  increa.sing  the  number' 
/l, 100.51(1  +  7n..89,3Bo  5,3^8,33.3. 


Gingell . . . 
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1,922,077,851  1,922,057,995  4. 

63,108,074  40,318.611 

588.968,458  62.824,269  - 

38,588,044  28,539.369  - 


19.856  +  32.668.733 

22.589.463  4  26,455,017 

33,855.811  —  22.930.223 
10,048,673  —  2,327,964 


B.C.  Electric 

•  Continued  from  Page  1) 


recommend  a  widening  of  the  dit-  they  had  been  left  behind. 

ferentials,  but  that  is  what  the  - 

MiiR  _«.hich  kv.;:-  ovcon.  Railway  Finances 


other  industries  have  already  setj 

some  sort  of  pattern,  but  a  per-'  Young  man.  30.  married,  ex- 
centage  increa.se  would  start  a'  perienced  in  sales  and  promo- 
leap-frogging  movement  and.  at:  tion.  Good  general  knowledge 
the  end  of  the  year,  the  railmen!  of  business,  good  education, 
would  start  arguing  again  that!  Capable  ol  supervising.  Flu- 
they  had  been  left  behind.  ,  r-  i  i.  j  „  i.  ^ 

ent  English  and  Italian.  Good 


_  '  ’  '  '  ■  ’  ! - -  N.U.R.  —  which  wub  the  excep-  ^ 

*«;^;327  7  ubmIott  -  iEIkIb^o  provi-  tion  of  signalmen  largely  repre-  Even  if  the  immediate  prob-j 

110,581.103  %,092.847  +  70.488!256  4-  5i!906!792  sion  against  the  large  needs  for  sents  the  unskilled— is  worrying  lems  are  settled  the  Chancellor 

2.802,872,857  27731.722.341  V  71,150,518  +  7o,28».385  PO"'er  for  the  Vancouver  and  about.  will  still  be  faced  with  the  par-1 


knowledge  of  French,  Spanish  i 
and  German.  Desire.s  position  i 
overseas.  j 

Box  43$,  Th*  Finoncial  Timos  | 


One  of  New  York's  finer 
hotels  —  in  exclusive  i 
Washington  Square.  i 

Spacious  single  rooms 
from  *10  daily.  With  air-  i 
conditioning  from  *12-*14.  i 
Lavish  2  and  3  room  apts.  i 
with  serving  pantries.  i 

Substantial  savings  by  (he 
month  or  on  lease. 

N-  Schcinmiii.  Manigina  Dircctoi 

3-6400 

liffliAiiKeiiiie  '4 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 
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EATON’S  OF  CANADA 

coast  to  coast 


It’s  the  BIG  "gleam  of  stainless  steel” 
presentation  at  Eaton’s  retail  stores  from 
coast  to  coast.  You’ll  see  hundreds  of 
beautiful,  durable  nickel  stainless  steel 
products  for  the  home.  So  practical  ...  so 
economical — because  stainless  steel  is  easy 
to  clean  and  keep  clean,  won’t  rust,  never 
loses  its  lovely  lu.strous  look. 

Nickel  does  great  things  for  stainless — 
strengthens  it,  gives  it  greater  durability, 
helps  it  withstand  heat  and  corrosion  .  .  . 
ensures  years  of  good  hard  use.  Look  for 
the  “18-8”  mark  which  identifies  nickel 
stainless  steel  products. 

Shop  Eaton’s  often  for  wonderful  values  in 
gleaming  nickel  stainless  steel  products. 
Available  at  or  through  any  Eaton  retail 
store,  order  office,  or  through  Elaton’s 
mail  order  catalogue. 


